


YGAALIGUMGAUNIT GUA GAaALoObJad NULLY GiadgAd UAAVGGME Ari 





A 





‘ol. XXI.—No. 3 
Spenber, 1878 ] 


(\ — So) 570 - 
4 


THE SPECTATOR. S11 





Teen nae 





THE SPECTATOR. 


NEW YORK : CHICAGO. 








VOL. XXI. No. 3. 


SEPTEMBER, 1878. 
*,* THE SPECTATOR is published monthly from the offices, No. 16 Dey Street, 
New York, and No. 159 La Salle Street, Chicago, 
** The subscription price of THE SPECTATOR is Three Dollars and twenty 
cnts per annum, postage pre-paid. 
; THE SPECTATOR COMPANY, Publishers. 
New YORK: CHICAGO: 
No. 16 Dey Street. No. 159 La Salle street. 


t OFFICES: ; 


CONTENTS. 


EprtoriALs : Page. 
Profits and Expenses in Fire Underwriting. ----- 517 





Recent Changes in the Character of Life Companies’ Assets....--- a - 518 

Where and When Shall I Insure my Life ?....................-.-- 520 

SENS OF UROUTRNOS.. cscs ccs cccsieneestitineduseesaconscenecrscenecssstéscutds 521 
ConTRIBUTED PAPERs : 

Survival of the Fittest........-.---- wececsessescsecccctecceccenseccunes -aeekeabus 521 

Inflammability of Benzine and the Lighter Oils........ -.........-..--.-----..---- 522 
REporTs : 

a i. ..... « cusiseteansvssultequasaevenad 

Insurance in Ohio.........- 


Insurance in Wisconsin. -..- 
Insurance in New Jersey 
Fire Insurance in North Carolina sais inehini 
SC 00 DININE cs cccceensesuvewsceeeseesqous aan shee we cibaniantencece ba 






HARTFORD : 
Our Special Correspondence........ 2990. sesneerousesevesdelbbbdeioboseseavessosen 531 
CorRESPONDENCE ; 


BNO BAUNGE. ccc ccccccce cccececcoscoccescnsbebsdeuecoseosesorcvesscsccscceesséée 
St. Louis Letter.... A ont 
Wilmington Letter. —_ 
ELSIE LITE Ki 
Cleveland Letter...........-. 
TE ccrucnpncankibeeeacanbewerweee - 
I NING bck onGsccecve ccavecenstateinul deleeetbbeinbndesisednntonaiion 
CoMMUNICATIONS ; 











The Specrator’s Editorial Criticised 
Answers TO CORRESPONDENTS : 


Value of Registered Policies... ........ccopesiscrconcceccccccwcccccccccccccesses 
A New Jersey Bankrupt Company-...-----.- Jo eececrencscecsccsccccccccce 
Information Wanted Concerning the Home Fire Insurance Company............... 


EprrortaAL Opinion : 
“Bheo-Fly” Insurance... ....0.s0scese cone dacussce Nr a Te 
The System of Superinterdent Smyth Rebuked--.--.-...-.- 
ee ee ee ee 
Two lowa Co-operative Associations. .........- 
Communism and Insurance........-.-...-.---- 
The Rockford Insurance Company 
Unworthy Companies in Wisconsin 
The Ohio Farmers Insurance Company....-....-- 
Mr. Enders, of the AZtna Life..................- 
Communism and Insurance Departments. ...-...- 


The American Exchange Fire Insurance Company................--..-----.---.-- 
News oF THE MONTH: 
+ The Warof the Tariffs—Tennessee State Board of Underwriters ..............--.- 540 
The Microphone in Life Insurance—Another New Insurance Building—Fire In-ur- 
One wt ew VOtR CRY... ..nccccccoceoncsegbas snecacusstciptguscceuseaseesese 541 
Foreign Items—The Mortality Experience of Life Companies—The Royal Insur- 
ance Company... ...- --ccccccccoccnncsensssccsccccosece sescecccsscescccsces 542 


The Life Insurance Companies of France—The German Mutual Life, of St. Louis— 
The French Corporation in the United States—Chicagu Bankru pt Companies— 
The New Zealand Insurance Company—The Empire, of Chicago—The Alli- 
ORS0, CE DRRUEE ccs cdncncsc reps asesecr<wessgn cigs cece seneeensedboouadoreewens 543 

Special Agent’s Hand Book—The Brooklyn Life—The Srecrator Read Through 
French Spectacles—The Standard Fire, of Hamilton, Canada—Dividends by the 
Receiver of the Asbury Lite—The Home Life—The National Insurance 
Convention—The Homeopathic Life—lowa State Association—The Hekla, of 
Madison, Wis.—British America Asssurance Company—Retirement of the 






Railway Passengers... .......---0- cesses cose cocensceeeeeee wecosece ore 544 

New York and Brooklyn Mortgages to Life Insurance Companies——Piety of 

(Wyhine and Cant—Insurance Stocks and Dividends---............-.--------. 545 
Mere MENTION: 

Personal and other, Items. ...........cccecececccccce -cocesusousbesacccessccescoces 546 
BOERCY WANTS, .. .. 22.2220. -cccnnsedévecccecedébeesbovecseseccresesevccccccoces ——— 
PusLisHers NOTICES : 

Insurance Year Book, 1878-79--.-----------+0----n+ e+-------0e0-- eee penmanvesuian str 

Fire and Marine Insurance Works--------------------- 

BWO SUrveyS.<.0-.<-n ose nos coce cncttesesocebocssese 

Medical Examinations in Life Insurance -..--....-- 

Ordinary and Special Hazard Surveys. --.--------- 

Ng Se a8) tS ee ee 

= Printing Department of THe SrecraTor.. 

rinciples and Practice of Life Insurance-..-.-. 


Principles and Practice of Fire Underwriting-....-- 
mproved Expiration Register--..--..-.---.--.------ 


EEE OTT SOLA LONE D AO AT AAR OT 
InpRx TO ADVERTISEMENTS........-----s00---5-----+----e0ee== 





SIXTH YEAR OF PUBLICATION, 
1878—’T9. 


THE INSURANCE YEAR BooK 


For the Year Ending June 30, 1879, 
GREATLY ENLARGED AND IMPROVED, 


CONTAINING FULL LISTS OF 


Lire, FirE, MARINE AND CASUALTY INSURANCE ComMPANIES of the United 
States, Canada, France, Germany, Great Britain, Scotland, Ireland, Switzer- 
land, Russia, Austria, Belgium, Sweden and Norway, Spain, Italy, Turkey, 
South America and China. 

Lire, FIRE AND MARINE INSURANCE ComPANIES that have re-insured or 
become bankrupt. 

OFFICERS AND ExEcUTIVE CoMMITTEES of the National Board of Fire 
Underwriters, Northwestern Association and Southern Underwriters As- 
sociation. 

OFFICERS HAVING CHARGE OF INSURANCE INTERESTS in various States. 

QuoTATIONS OF Fire INsuRANCE Srocks. 

ABULAR DIGEST OF THE Laws of different States. 

MortTAa.ity TABLES. 

ALMANAC FOR ONE HUNDRED YEARS. 

Business OF Lire INSURANCE CoMPANIES in the United States from 
1854 to 1877. 

COMPOUND INTEREST TABLES. 

CONDITION OF UNITED STaTEs NATIONAL BANKS. 

RESULTS OF DaILy SAVINGs. 

GOLD QUOTATIONS FOR SIXTEEN YEARS. 
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and a variety of .ther matter useful alike to Insurance Companies as 
well as the Agent. 
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THE SPECTATOR COMPANY, 
NEW YORK: No. 16 Dey Street. CHICAGO: No. 159 La Salle St. 


WHAT THEY SAY OF THE YEAR BOOK FOR 1878. 


** The book skould be useful to insurance men and for reference in librariesand newspaper 
offices.” —Chicago Tribune. 

** Commendation of this valuable annual is unnecessary.”—Chronicle. 

‘““A volume which insurance men, at least, will not fail to appreciate."—New Vork 
Bulletin. 

** A most useful and convenient book for ready reference, gotten up in the usual handsome 
style for which THe Spectaror Company is very justly celebrated.”—Richmond Advocate. 
** The volume is full of ir formation of use to underwriters and property owners.” —A ge. 

** One of the best publications connected with the insurance business. A valuable ad- 
dition to every library.” —4 rgus. 

“A convenient and valuable book of reference for the daily use of the insurance people.” 
—Monrtor. 

** The work is ably executed and c ins a lar, t of valuable statistical informa- 
tion and interesting facts and suggestions on the business of insurance.” —/WVestern /nsur- 
ance Review, 

** Is full of indispensable information for Agents and Companies.” — Watchman. 

‘** The work contains much information, commercial and general of great value, and isa 
model work of its kind.—Commercial World (London). 

** Exceedingly valuable to underwriters of every class.""—United States Review. 

“This work contains the only complete directory of insurance companies ever pub- 
lished.” —A dbany Argus. 

** Tue Lysuaance Year Boox supplies a most important want."’"—BSoston Transcript. 

** A most useful book of reference’"—Newark Dat!y Advertiser. 

“ A splendid, as weli as useful, specimen of insurance literature.""—Boston Commercial 
Bulletin, 

“ Aside from the mass of insurance information, the book contains a great store of 
high'y useful and monetary and commercial statistics...” —Cincinnati Gazette 

*It is not only a handy k of reference in regard to insurance matters, but also contains 
commercial and statisticai information carefully compiled and of great value.”—Montrea/ 
Journal of Commerce. J sn Bi , 

** Possessing a copy, we could not be induced tapart with it.” —PAsladelphia Item. 

“ An indisp ble comp of the desk.” —Baltimore Underwriter. 

** We cannot too highly commend Tue Year Book, either for its design or its execution, 
and every man who has insurance to effect will find it true economy to have it in his counting- 
room.”’— Cleveland Leader. “ - 

* It is complete and reliable, giving information of great importance to all engaged in the 
insurance trade.’’"—Hart/ford Fost, 

** A valuable record of insurance for the use not only of insurance officers, but all who are 
interested in insurance.”"—St. Louis Republica. 4 a. 

** The book contains a great store of highly useful monetary and commercial statistics 
and information which will tend to render it of great assistance to business men generally." 
—Chicago Times. 4 oe: h 

** A most valuable work to those seeking the best, most reliable, and prompt-paying in- 
surance companies of the day.’’—Daily /redonian, New Brunswick. ot 

**\Contains matter of the most valuable character to every business man."'"—New Bruns- 
wick Times. 

‘* Tue Insurance Year Book supplies important information. respecting insurance.” — 
Toronto Moxetary Times and Trade Review. Pe. 

** Admirable as a vade mecum f.r insurers and Insured, and also for the capitalist and 
the man of business.” —A merican Exchange and Review. 2 

** 1 am pleased to acknowledge the receipt of your valuable Year Boox. 

J. B. Neevies, Auditor of Public Accounts, Springfield, 1ii. 

* Contains much very valuable information.” Orrww T. Wetcn, 

Superintendent of Insurance, Topeka, Konsas, 
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Directory of Life and Casualty Insurance Offices. 
Name of Company. Principal Office. Office in New York. Office in Chicago. Pm 
e 
PE viet coteh eaten se etenese Hartiord, ‘Conn: ........} L. Morton, Paul & Mason, Il 
> F 165 Broadway. 94 Dearborn Street. 
ea er a rear Philadelphia, Pa... None | None, 558 
OE ee er ee rere Pittsfield, Mass. J. H. Daskam, A. Frisbie, 562 
237 Broadway. 168 La Salle Street. 
ere ee or ee NOW TORE 6 beats vcusis | 322 Broadway. None. 558 
|” er errr ete: ee Hamilton, Canada....... None. None. 559 
Connecticut Mutual.............. Hartford, Conn.......... Miller & Goodwin, Stearns, Dickinson & Co., 510 
192 Froadway. 81 Washington Street. 
Connecticut General............ Hartford, Conn.......... None. Charles N. Hale, 548 
153 Randolph Street. 
EI Hartford, Conn.. ....... None. Stewart Marks, 555 
| 48 South Clarke Street. 
Charter Oak..... ...... i ipeesee | Hartford, Conn......... E. E. Brown, W. H. Wells, 559 
| 161 Braadway. Tribune Building. 
a ee ) ew Fee. sss ccciwvns 120 Broadway. W. N. C€raine, 562 
103 Dearborn Street. 
 Preeveverrerri errs oe a er 345 Broadway. Smith, Mason & Dow, 562 
177 La Salle Street. 
Hartford Steam Boiler Inspection..| Hartford, Conn........ Theo. H. Babcock, H. D. P. Bigelow, 559 
™ 285 Broadway. 134 La Salle Street. 
EL aaa CPS due urs pee dee es New York ........ 254 Broadway. E. H. Kellogg, 548 
| ‘ Methodist Church Block. 
IOUMBONRNIC wi. ccccccsescccsers [ OW TURE i hisacdesnonay 257 Broadway. None. 558 
Mnicberbotlitr... . 2.65. csc cecescs.| New York ......06.... 3) 239 Brosdway. None. 567 
Life Association of America....... St. Louis, Mo..... ..... None. Walter F. Moring, 561 
210 La Salle Street. 
Life Insurance Company of Virginia.| Petersburg, Va.......... None | None. 561 
Louisiana Equitable..... New Orleans, La........ None. | None. 555 
Lloyds Plate Glass Association....| New York ............ 132 Broadway. | None. 554 
SNE occ cone WEN os orein ers tein OW FOE acioses 156-158 Broadway. | M. S. Judah, A 562 
151 La Salle Street. 
Massachusetts Mutual... ... .| Springfield, Mass .......| 243 Broadway. | Davis & Walker, : 563 
; | 142 Dearborn Street. | 
oe TS he See Cor. Church St. and Park Place. | None. | 563 
PCNOUES VOCS 5 650 isis icinciv asin | Leavenworth, Kansas .... None. | None, 558 
 iciiedinnens sat Ma tceeaeee yes | Mobile, Ala............. None. None. 555 
ee RG Ba css Se L. Spencer Goble, Charles Leyenberger, 558 
| 137 Broadway. 97 Washington Street. | 
MP kiikivearen Tie aehoe wan ge, Dae eee 146 Broadway. J. W. Meaker, © | 5M 
- 1 73 Dearborn Street. | 
1 tae wine ay nr re Bape arte CHUCMI, Piles. oe ac ciao J. W. Brazier, | 157-163 La Salle Street. | 567 
P 157 Broadway. 
National Burglar and Theft .......| New York ............. 178 Broadway. None. 555 
New England Mutual... ........ _ Boston, Mass. ....... Kenny & Ratcliffe, | O. Cronkhite, 555 
Evening Post Building. 136 La Salle Street. 68 
sats tec il edie ine tse BOW VOU icsccsccusc -| 346 Broadway. O. P. Curran, 5 
| 85 Washington Street. | 
North Carolina State......... | Reman, Ws. Cy: vsedewcy. None. None. 555 
Northwestern Mutual............. | Milwaukee, Wis......... J. S. Gaffney, Dean & Payne, 558 
: | 160 Fulton Street. Cor. Dearborn and Randolph Sts. 6 
Pp eee ell oe None. E. W. Chamberlain, 594 
: i 168 La Salle Street. 8 
PON :i3s604 6 ac aeacdies eas | Philadelphia, Pa......... J. H. Langford, L. J. Huntley, 55 
P 161 Broadway. 85 Washington Street. 62 
| ee Hartford, Conn......... 153 Broadway. Allen G, Fowler, 5 
. . ‘ 200 La Salle Street. 8 
Piedmont and Arlington. ... .... Richmond, Va......... None. None. 55 
I siete ara nce ovesmrareea’4sl neserace Hartford, Conn..... R. M. Johnson, J. H. Nolan, 558 
. Tribune Building. 177 La Salle Street. 6 
er ee ee oe ee ee 261 Broadway. F. L. Baldwin, v7 
. 94 Washington Street. 8 
EI ooo) o's. no sae edo TU UE ews tae eee None. Daniel Eyer, 54 
i g2 Washington Street. 6 
eee Boston, Mass........... Judd & Blauvelt, R. T. Pettingill, 594 
. 151 Broadway. 133 La Salle Street. 6 
Be ny nS ae FIOW BOER sce aesoe 20% Iron and Coal Exchange Building. | H. D. Penfield, 593 

















148 La Salle Street, 
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Directory of Fire and Marine Insurance Offices. 








So 
Name of Company. 


— 


Adriatic ...-- + seers eee eeeres 
Agricultural ....... s++++ee+- , 


AmePicat.......26 cecsccevecsces 9 
| Philadelphia, Pa.... ... 


PC 
EE, Kiss ues pekienes nee 
SN J. S'6:+ bn'enebie he <%= sees 

I ne nisin 6 544.9 eS oo ON 
Commercial Union............+-- 
Commonwealth..........+2-+e 

Ee ere eee 
SEPP CRETE LL a 
Equitable... .....2csceecreceeess 
Shere eases tecrencenss 
8 ae ee ere eee 


OE aed ee ge ae 
POON. cr ccvescceees 


Firemans Fund .............000- 


DE otis Bho de dbignad hae wees 
German American ..........+.--- 
6 6 cn bgbeeeeeses deemed 


Gempia Home..... .....cccseses 
UE ciacessse éesacerenss 


Hamburg-Magdeburg........ .-.- 


SY oiicisin cacmeweenecd. 2eoue ie 


La Caisse Générale ......... .... 


IIR. «4s sell wise oud nies 


Liverpool and London and Globe . . 
Ns itinccovieetRbaiba sees 


RS oc wwe bee mmtnidt oben 


BD 55250605400 stbhddrd seer 
Millville 


Mississippi Valley................ 
Mobile Fire Department.......... 


ewark 


New Hampshire................. 


New York Bowery............... 





Princtpal Office. 


Watertown, N. Y 


Cee eee eee ewene 


| Hartford, Conn 


Cincinnati, Ohio 


London, England 


Hartford, Conn 
Nashville, Tenn 
South Norwalk, Conn.... 


Philadelphia, Pa 
San Francisco, Cal. ..... 


Philadelphia, Pa... . 


Newark, N. J........... 


Columbus, Ga 
Glens Falls, N. Y. ...... 


Hamburg, Germany..... 


| Columbus, Ohio... . 


Manchester, England.... 


eS eee 
Meriden, Conn 
Sees, I. J, os side eds 
| Memphis, Tenn. ........ 


Mobile, Ala.... .... .. 
Newark, N.J........... 


Manchester, N. H 


Office in New York. 


187 Broadway. 


S. L. Parsons & Sons, 
: 163 Broadway. 
Monrose & Mulville, 
153 Broadway. 
155 Broadway. 


J. A. Alexander, 


None. 


173 Broadway. 
None. 
Frame & Hare, 
Baker & Kirby, 
59 Liberty Street. 


204 Broadway. 


¢ Pine Street. 


157 Broadway. 
Alfred Pell, 
Norwood & Mills, 


100-102 Broadway. 


37-39 Wall Street. 


150 Broadway. | 


Turner & Osborne, 
Charles M. Peck, 

69 Liberty Street. 
Branch Office, 168 Broadway. 


168 Broadway. 


George W. Schoonmaker. 

71 Liberty Street. 
None. 
Anderson & Stanton, 


150 Broadway. 
None. 
J. E. Kahl, 
179 Broadway. 
A. P. M. Roome, 


None. 
T. Y. Brown, 


W. H. Heins, 
42 and 44 Pine Screet. 
120 Broadway. 


175 Broadway. | 


8 Pine Street. 


168 Broadway. 


132 Broadway. 


None. 


_ 167 Broadway. 
Jersey City, N.J......... | None. 


| 
T. J. Temple, 


Charles M. Peck, 
184 Broadway. 
| J. E. Pulsford, 


...| A. E. Moore, 


None. 
68 Wall Street. 


W. B. Ogden, 

| Bigelow, Coit & Peck, 
None. 

None. 


None. 
Anderston & Stanton, 


Whiton & Tredick, 





124 Bowery and 8 Pine Street. 


Western Union Buiiding. 


69 Liberty Street. 


45 William Street. 


161 Broadway. | 


83 Liberty Street. 


150 Broadway. | 


150 Broadway. 


165-167 Broadway. 


Office in Chicago. 





Miller & Drew, 
W. G. Wood, 


162 La Salle Street. 


159 La Salle Street. 
| Montgomery & Tallmadge, 
S. E. cor. Madison ard La Salle Streets. 


Montgomery & Tallmadge, 


S. E. cor. Madison and | a Salle Streets. 


J. Goodwin, Jr., 
E. E, Ryan & Co., 


172 La Salle Street. 


210 | a Salle Street. 
| 482 West Madison Street. 
W. H. Cunningham & Co., 
175 La Salle Street. 


Granger Smith, 
B. W. Phillips, 
John Naghten, 
157-159 La Salle Street. 
Miller & Drew, 
F. S. James, 
O. W. Barrett, 
120 La Salle Street. 


R. W. Hosmer & Co.. 


174 La Salle Street. 


147 La Salle Street. 


162 La Salle Street. 


114 La Salle Street. 


154 La Salle Street. 


Moore & Janes, 
119-121 La Salle Street. 
Henry W. Rice & Co, 


I. J. Lewis, 


138 La Salle Street. 


135 La Salle Street. 
None. 
W. H. Cunningham & Co., 

175 La Salle Street. 
T. & W. A. Goodman, 


142 La Salle Street. 


None. 


Moore & Janes, 


119-12 La Salle Street. 


W. G. McCormick & Co. 


174 La Salle Street. 


None. 
Brown & Marsh, 


156-158 La Salle Street. 


None. 
D. S. Munger & Co.. 


168 La Salle Street. 


George C. Clarke, 


3-4 Bryan Block. 


George C. Clarke, 


3-4 Bryan Block. 


None. 
Oakley B. Pellet, 


145 La Salle Street. 


W. G. McCormick & Co., 


174 La Salle Street. 


R. W. Hosmer & Co., 


154 La Salle Street. 


Davis & Requa, 


153 La Salle Street. 


William Warren, 


124 La Salle Street. 


George P. Treadway & Co.. 


123 La Salle Street. 


None. 
Ducat & Lyon, 


O. W. Barrett, 
R. S. Critchell & Co., 


155 La Salle Street. 
120 La Salle Street. 


141-143 La Salle Street. 


| Oakley B. Pellet. 
A Loeb & Co., 


None. 
| O. W. Barrett, 


W. E. Rollo & Co., 


154 La Salle Street. 


120 La Salle Street. 


| Straight & Lyman, 
} 150 La Salle Street, 


151 La Sal e Street. 


96 La Salle Street. 


See 
Page 


554 
560 
561 
554 
568 
560 


566 
560 


554 
559 
554 


553 
560 


_ 566 


555 
557 
554 
557 


554 
515 


555 
510 
555 
557 


556 
556 


553 
555 
554 
561 


554 
554 


561 
559 
554 
51 
565 


557 
556 


557 
556 
557 
554 


561 
557 


554 
557 
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Name of Company. 


New York City 
Niagara 
Northern 
North German 
Pennsylvania 
Phenix 

Phoenix 


Queen... 


St. Joseph... 
St. Paul 


Sterling.... 
Springfield 


Tradesmens......... 


Transatlantic 


Virginia 


Watertown 


MUIIIOINEE os os oc od ce dokantes 


Western 


Principal Office. 
New York 
New York 


Watertown, N. Y 


Hamburg, Germany.... 


Philadelphia, Pa 
Beoontyn, N. Yess... 


Hartford, Conn.... 


Liverpool and London... | 


Montreal, Canada 


Liverpool and London... 


Glasgow, Scotland . 


St. Joseph, Mo. 


St.. Paul, Minn........ ‘ 


New York 


Springfield, Mass....... 


| New York 
| Hamburg, Germany 


Galveston, Texas 


| RICHINONG, VM .:<:010'05 9:2 +s 


| Watertown, N.Y... 
New York 


| Toronto, Canada 


Office in New York. 


100-102 Broadway. 
201 Broadway. 
Miller & Hodges, 
C. Kuhl, 


Frame & Hare, 


163 Broadway. 
202 Broadway. 


204 Broadway. 


.| Western Union Building. 


Bigelow, Coit & Peck, 
W. H. Ross, 

R. J. Hughes, 
McDonald & Beddall, 
Crowell & Read, 
Charles M. Peck, 


150 Broadway. 
37-39 Wall Street. 
181 Broadway. 
41-43 Wall Street. 
42-44 Pine Street. 


69 Liberty Street. 


Murray & Silvey, 


179 Broadway. 


62 Liberty Street. 
161 Broadway. 


| 155 Broadway. 
Bigelow, Coit & Peck, 


150 Broadway. 


168 Broadway. 
Henry Honig, 


60 Broadway. 


Monrose & Mulville, 
Baker & Kirby, 
Satterlee & Smith, 


153 Broadway. 
4 Pine Street. 


81 Cedar Street. 


| 141 Broadway. 


Irving, Frank & Du Bois, 


54 William Street. 


Agencies. 


ee 


Offic ein Ch wcago. 


Brown & Marsh, 


156-158 La Salle Street. 


Beveridge & Harris, 
S. M. Moore, 

A. Loeb & Co., 
Geo. C. Clarke, 
Floyd & Burch, 


James Ayars, Jr., Special Agent, 


116 La Salle Street. 
134 La Salle Street. 
151 La Salle Street. 

3-4 Bryan Block. 
160 La Salle Street. 


156-158 La Salle Street. 


James L. Ross, 


169-171 !a Salle Street. 


| John Naghten, 
| C. H Case, 


157-159 La Salle Street. 


120 La Salle Street. 


Brown & Marsh, 


156-158 La Salle Street. 


Davis & Requa, 


153 La Salle Street. 


Moore & Janes, 


119-121 La Salle Street. 


Davis & Requa, 


153 La Salle Street. 


Fisher Brothers, 


146 La Salle Street. 


None. 


| R. S. Critchell & Co., 


141-143 La Salle Street. 


Brown & Marsh, 


156-158 La Salle Street. 


Witkowsky & Affeld, 
R. J. Smith, 

O. W. Barrett, 

W. G. Wood, 

E. M. Teall, 

W. E. Rollo & Co., 


160 La Salle Street. 
110 La Salle Street. 
120 La Salle Street. 
159 La Salle Street. 
130 La Salle Street. 


96 La Salle Street. 











Name of Agent. 


Location. 





Allen, W. D.. 
Alfriend, T. M., ‘& Son 
Anderson & Stanton 


Ser, ee 


Bigelow, Coit & Peck 
Beecher & Benedict 
Barrett, O. W 
Barbee & Castleman 
Bauer, George 

Case, Charles H... 
Chard, Thomas S 


Cleaveland & Appel 
Clarke, George C 
Collins, Martin 
Cunningham, W. H., 
Dargan & Trezevant. 


Dean, J. W 
Fisher Brothers 
Fowler, Allen G 
Foster & Scull 
French, W. B 


Goodman’s Insurance Agency 


Grubb, Paxton & Co 

Hall, John C., & Co 
Hollinshead & Buckman... . 
Hammond, L. 


Buffalo, N. Y 
Richmond, Va 

New York 

renter, 'N. J... 35 
Chicago, II] 

San Antonia, Texas. 


Brooklyn, N. Y 


Chicago, fll,........ 


Louisville, Ky 
Cincinnati, Ohio .... 
Chicago, Il 
Chicago, Ill 

New York..... .. 
Indianapolis, Ind.... 
Chicago, IIl 


Chicago, III 
Galveston, Texas ... 
Chicago, Ill 
Indianapolis, Ind.... 
Chicago, Ill 
Chicago, Ill 

Boston, Mass 
Chicago, IIl 
oe eee 
Indianapolis, Ind... 
Galveston, Texas ... 
Philadelphia, Pa..... 
Chicago, Iil 
Chicago, Il 
Wilkes-Barre, Pa.... 
Albany, N. Y 


Name of Agent. 


| Law, John S., & Son 

_ Law Brothers 
Loeb & Judah 
Luckett, R. C., & Son 


Montgomery & bipststsh 


| Morris & Bayly 


McCormick, W. G., & Co 


| McDonald & Beddall 
Mitchell, Bement & Co 
Naghten, John 
Neff, George W. & Co 


Location. 


Cincinnati, Ohio .... 
Cincinnati, Ohio..... 


Chicago, Ill 
Baltimore, Md 
New York.... 
Chicago, II] 
Chicago, Ill.... 
Louisville, Ky 
Chicago, IIl 


Chicago, Ill.... 


Chicago, I[ll..... eet 


Cincinnati, Ohio... 


| Nitchie, Henry E.............-+---- | 


Oborn, Louis C., & Co 
|| Pellet, Oakley B 
| Phillips, B. W 

Pope, Richard 

Proud & Campbell 
| Schoonmaker, Geo. W 
| Smith & Germain 
| Straight & Lyman 


| Temple, T. J 


| Tiffany, H. S. & Co 

| Triplett, J. R 

| Underwriters’ Agency 

| Watson, H. D 
Wharton, Riddle & Co 
Whiton & Tredick 

|| Wood, George 

|| Woods & Langsdorf 





Treadway, Geo. P., & Co 


Swearingen & McCandless 


Chicago, Ill 

| Chicago, Ill 
Boston, Mass 
Baltimore, Md 
New York .... 


Buffalo, N. Y. ...... 
| Chicago, ll........: 


Pittsburgh, Pa. .... 
New York 
Chicago, IIl 
Chicago, Ill 

| St. Louis, Mo 


| Willlameport, 


Terre Haute, Ind.. . 


| | Philadelphia, Pe vos 
St. Louls, Mo...... 


See 
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Martin Collins, 


GENERAL AGENT 


FOR 


Southern Illinois, 
Missouri, 
Kansas, 
Nebraska, 
Wyoming, 
Colorado, 
Utah and California. 


ST. LOUIS, MISSOURI. 


——— 


eee 


GENERAL AGENTS 
FOR 
Virginia, 

Georgia, 
Alabama, 

South Carolina, 

North Carolina, 

Louisiana 


AND 


District of Columbia, 


RICHMOND, VA. 


—¢- 





a 
' H. 
GENERAL AGENT 
FOR 
Northern Illinois, 
Minnesota, 
Michigan, 
Wisconsin, 


AND 
lowa, 


GENERAL AGENTS 


Texas and Arkansas, 











_oaias TEXAS. x y~ \ 
Ba ZEON. Se) re ———— aS 


| PITTSBURGH, PA. S WILLIAMSPORT, PA. 
i Re ~ | 
; s sa * ta); : 
aT tend a 


x CHICAGO, ILL. y, 
HF Dargan & treevant, 


hd Ake 
) ISREEERSROSSERERSSUERRERCCRORRRRERERRREGEESERERUEREEE ED <S™ 


Qh, 


Swearingen H. D. Watson, ‘f John §. Law & Son, 
& McCandless, GENERAL AGENT | 


GENERAL AGENTS ¢ | GENERAL AGENTS 
FOR FOR | 


N’thwestern Pennsylvania 
AND Western Pennsylvania, 


West Virginia, 


LslelelolebolelelelellelelelelellelolelelerttttitiIitiiliiiii loo 


GENERAL AGENTS 


Le delolaalelelelleltttittbittitiiliiiiii 


ORGANIZED, F A INCORPORATED, 
September lv March 27% 


1817. 1820. Kentucky 
CHARTER PERPETUAL. 


Capital, $500,000.00 | Assets, 83,796,085.55 


STATEMENT OF ASSETS, January 1st, 1878. 


Bonds and Mortgages and Ground Rents on 

Property in the City of Philadelphia $1,321,711.77 
U.S. Registered Bonds 442.493-75 
Loans and Warrants of the City of Philadelphia... - 449,069.10 
Loans of the City of Pittsburgh and other Cities__. 48,980.00 
Loan of the Masonic Temple of Philadelphia 
Real Estate in Philadelphia 66,920.70 
Bonds of various Railroads and other Corporations. - 25,840.00 
Stocks of various Railroads and other Corporations. 20.997.00 
Accrued and Uncollected Interest 26,703.83 
Premiums due by Agents in course of Collection .... 136,720.07 
Cash on hand é 


FOR 


AND 


Tennessee, 


LOUISVILLE, KY. 


——— 
Richard Pope, 


GENERAL AGENT 





$964,254.78, 


PITITIITIITILTII III) 


$3,796,085.55 
Losses in Suspense $90,132.91 FOR 
Re-insurance fund, being 50 per cent of whole premi- | 
ums on Policies in force 542,254.87 Massachusetts, 
ical Connecticut, 
New Hampshire, 


Manie, 


Net Surplus over all Liabilities, 


AND 
Rhode Island, 


Anderson & Stanton, = wih. er 


GENERAL AGENTS FOR 


SOUTHERN NEW YORK, 
No. 152 BROADWAY, - - - - - NEW ae ll 








*R 6. Lucket & Son, |S. L Baily & Son, 74) omens: acewr 


GENERAL AGENTS GENERAL AGENTS 


FOR o-4 Northern New York, 


Maryland, New Jersey, 


4itiueensan 


SS 


BALTIMORE, MD. '+TRENTON, N. J. BUFFALO, N. Y. 


Ls 
ss 
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amma 
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FIRE INSURANCE. STATEMENT OF THE CONDITION OF THE FIRE INSURANCE. 


1845 ROYALINSURANCE CO.,OF ENGLAND, 1878 


On 30th June, 1877. On 31st of December results were still more favorable. 











CAPITA L. 
CAPITAL authorized, 100,000 shares at $100each Ss - mi te $10,000,000 
Paid in, on 96,515 shares subscribed, at $15 each | - $1 y447,725 
Reserve, subject to call, on 96,515 shares, at $85 each 8,203,775 
Unallotted shares, 3, 485, at $100 each ot = ae "348,500 
————- $10,000,000 
ASSETS. | LIABILITIES. 
Fire Lossgs— 
Cash in rm ye f s poonee office | Claims for losses adjudged and unpaid None. 
Cash in Bank of Liverpool ‘ 196,058.71 | in process of adjustment (since paid) $244,692.57 
Cash in other British banks... .... .......-s-cesecesescece= 307,768.31 = * resisted, including expenses 25,805.00 
———_ $504,692.50 —- 
Rea Estate— Total claims for losses $270,497.57 
The company’s buildings at Liverpool, London, Edinburgh, Manchester, Deduct re-i ance th 
Bristol, Glasgow, Leeds, Dublin, Newcastle, Birmingham and Toronto 
cost gr »254,010.65 No encumbrances, Value in company’s books at- 1,05v,816.62 Dg ee $249,294.08 
Value in | Re-INsuRANCE— - : : 
Par Value. Market Value. Co.’s Books. Amount required safely to re-insure all outstanding risks 2,029,181,18 
Stocks anp Bonps—U. S. Bonps— Lire DePARTMENT— 
200,000 6 per cent stock, 1881r.... $203, 333-34 $223,000.00 $207,090.29 Re-insurance fund and all other liabilities under the Life Insurance Depart- 
185,c00 5 ** 10-49 regist’d . : s. 208,125.00 152,076.00 ment, computed at present value 10,510,400,00 
65,000 5 * funded loan... +32 72,637.50 67.708.33 Casu Divipexps— 
1,375,00c 6 currency, reg. 1,432,291.66 1£,691,250.00 1,441,501.62 | Uncalled for by stockholders 5,645.00 


1,82 G01 041.66 $2,195,012. ,868,376.24 1,868,376. Acency Exrenses— 
Ro 2: : sed Si nore $1 G01 041.66 $2,195,012.50 $1 ia silat | Miscellaneous expenses due and accrued " 22,855.21 
British reduced r cent annuitie 650,000. 615,875. 617,712. MISCELLANEOUS — . . 
Canadian consol ‘es percent Seg $ yang $ shame $ 07 0792-79 All other demands against the company, absolute and contingent, due or to 
iliaoswtlad. can ane Se tte abemataiatennn was ee 
talian r cent consol’d stock... 074. ,680. ,935.08 oTe.—The whole o§ $s amoun e been pai e gr r part o 
— - : net xis a shade it being for bills drawn in payment of losses by the New Brunswic fire, 
which occurred just prior to the 3oth June. hese bills were paid i imme- 
diately after that date. 


Casu— 











$828,713.25 $792,833.12 $790.359.71 790,359.71 
ENGLIsH RAILWAY PREFERENCE AND 
GuARANTBED Stock— 
London & Northwestern rail’ y, stock k $1,050,694. 7° $1,349,460 *« $1,192,199.09 
Lancashire & Yorkshire 448,168.75 554,055-95 514,944.22 
Southeastern 65 - 658,850.00 768,217.00 719,962.87 
Great Northern ” 7 647,900.00 721,098.00 646,534.13 
Midland o - 694,418.75  544.282.50 756,257.78 
Northeastern ” ‘ 71,125.00 88,566.25 76,882.57 
London & Southwestern bo 360,225.00 429,252.00 379,707.20 
Great Western ” i 811,650.00 1,010,389.50 918,648.07 
Shrewsbury & Hereford * 39,550.00 55,370.00 51,425.80 
North & Southwesterr Junc, ** 3 11,200.00 18,928.00 18,059.07 
North Staffordshire - . 181,100.00 208,765.00 201,914.45 
London, Brighton & S. Coast ** 2 20,000.00 22,000.00 20,780.00 
Great Eastern 9 5 44,025.00 62,601.25 55,643-73 
Whitehaven, Cleator & Egr’t * . 28,150.00 28,150.00 28,150.00 
Manchester, Sheffield & Lin. * ~ 406 877.01 493,606.79 445,368.14 
Furness o ‘ 76,650.00 129,134.26 119,117.95 


Total amount of Liabilities except Capital Stock and Net Cash Surplus. $13,485 ,900.37 


$5,550,484.2t $6,784,476.62 $6,146,195.07 6,146,195.07 

Srocxs anp Benps as above, carried out at value credited in company’s 
books, $8,804,931.02. Market value, $9,772,322.44. Difference 967,391.42 
Am’t Loaned. 

Loans TO THE FoLLowinG Towns AND TOWNSHIPS ON THE SE- 

CURITY OF THE RATES— 

. Corporation of London $125,625.00 
Liverpool . - 359,567.79 
150,000.00 
Birmingham 159,000.00 
Manchester 11,163.96 
Plymouth 112,500.00 
Burton-on-Trent Improvement Commissioners 218,298.85 
Birkenhead 157-770.25 
Various towns, townships and local authority, on rates 3573706.75 


Joint Stock Capital actually paid up in cash $1.447,725.00 


Total Amount of Liabilities, including capital $1 4,933,625.37 


1,642,632.60 
On oTHER ENGLISH SecuRITIES, STOCKS AND wt VIZ: 

Liverpool! Exchange Company ---- $544,461.07 

Mersey Dock and Hesver Board at 631,900.07 

Birkenhead Improvement 2,250.12 

Bridgewater Navigation company -... 1,450.00 

Liverpool United Gas-light company 190,010.00 

London and St. Katherine’s Dock company......-- < 60,000.00 

British railway stocks and shares (various), with margin of Net Cash Surplus as regards Polic 

from 16% to 57% per cent above amount loaned 1,972,911.70 tal and Liabilities of every kin * $5,303,04043 


»402,982. 43. 

On mortgages of real estate, security being first liens on fee simple. attend’ saieiss u ME hit 

(Value of property $6,095,610.00) 2,842,733-50 

All other loans (amply secured) 511,386.29 
INTEREST— 

Accrued but not due. (Entir2 amount since paid) 210,770.52 
BaLaNncEes— 

In hands of agents, branches, insurance com; anies and banks a 388,428.37 





ees Total Liabilities. - - - +  $20,326,765.80 
Total Cash Assets, nas sss s sid $20,326,765.80 Including ; aid-up Capital and net Cash Gushe.” , 


NOTE.—The conversions from sterling to United States currency in foregoing statement are on the basis of $5 per £. In preceding statements exchange has been taken at $5.50 per £ 





UNITED STATES BRANCH. 


Assets, Fire ($2,060,788.75, U. 8. Gov't Stocks) - $2,562,342.99 
Liabilities, including re-insurance, - 1,344 ‘535. 70 


Surplus, tee S'S £ <6 - - - $1,217,807.29 


peat 54 BEDDALL, Managers for Metropolitan District, Nos. 41 & 43 Wall St., CHARLES H. CASE, Manager for Illinois, Michigan, Wisconsin, Minnesota, Nebraska 
Kansas, Missouri, Iowa, Colorado ; No, r2o La Salle street, Chicago. 

CHART is x KNOWLES, Managers for State of New York (except Metropolitan Dis- | FOST ER & SCULL, Managers for Massachusetts, Rhode Island, Maine, Connecticut, 
aaay 7. New Ham hire, Vermont ; No. 53 Devonshire street, Boston, Mass. 

PROUD 4 yy CaM BELL. Managers for Maryland, Virginia, North Carolina, District of GEORGE WOOD, Manager for’ Pennsylvania, New Jersey, Delaware ; No. 226 Walnut 

Columbia, No. 1 Rialto Building, Baltimore, M. D. street, Philadelphia. 
JOHN S. LAW & SON, Managers for Ohio, Indiana, West Virginia; Cinninnati, Ohio. BARBEE & CAST -EMAN, Managers for Kentucky, Georgia, Texas, South Carolina, 
uisiana, Florida, Tennessee, Alabama, Arkansas ; Louisville, Kentucky. 
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PROFITS AND EXPENSES IN FIRE UNDER- | 
WRITING. 


HE words profit and /oss are usually associated in book accounts ; 
2 a and in the hazardous business of fire insurance, where taking 
risks constitutes the whole business of the company, the contingency of 
losses is looked upon as involving the entire question of a company’s 
profits, and even its existence. To call attention to the fact that 
expenses as well as losses have a very intimate relation to the question 
of profits, and that these expenses of management are a department of 
the disbursements particularly under the control of boards of manage- 
ment, as losses are not, is to repeat a thrice-told tale, and to show one’s 
love for the unfashionable, obsolete literature of Poor Richard’s Alma- 
nac.. Nevertheless, it is a maxim which wise men of every age never 
fail to understand, that frugality is the only key to continued success. 
In every business, competition will reduce rates at which business can 
be done to nearly a common level, so that in the matter of income peo- 
ple shall be rewarded according to the amount of business done. Their 
success in the way of accumulations will depend more on how much 
they save of their income than on any other one thing. The market will 
determine rates by the inevitable law of supply and demand, but the 


amount saved knows no law but individual desire and will. Notwith- 
standing these truisms, the fire insurance companies, since their tariffs 
have fallen with most other things to anée bellum rates, have not as a 
rule taken any active, concerted measures to diminish the great losses to 
which they are subject from the moral hazard incident to their having 
led men into temptation, nor reduced their salaries and commissions 
and other expenses in accordance with diminished fates of income. 


The conclusion which we are likely to reach at the end of this article 


may be stated here in advance. It is that, in fire underwriting, rates 
are low and profits small, while losses and expenses are unwarrantably 
large, and the latter at least needlessly so. If this is not new truth, it 
is the old truth which is so important that it must be reiterated till the 
din of it pains unwilling ears, if it cannot unstop those that are deaf. 
Old salaries continued, commissions increasing, with rates and business 
declining, while continued attempts are made to effect an organized 
bulling of the market rates of premium—all this looks like a picture of 


desperation and shows that something is wrong. 

But to resort to figures, which it is said never lie, we insert here a 
table, giving a summary of last year’s business in fire insurance, which 
ought to satisfy people who think that fire companies are rapidly get- 
ting rich, that many of them find it easier to spend money than to get 
it or save it. The companies in this table are grouped together in 
such manner that the combined capital of each group is $3,000,000, or 
as near that amount as possible, that the relation of profits and 
expenses to large and to small capital may be easily compared. The 
table contains the business for 1877 of the ninety-five joint-stock fire 
insurance companies of New York state, with a comparison of prin- 
cipal items by a column of ratios: 























| | - 7 Total 

| et ercen 

Capital | Premiums Interest Losses | Dividends Expensescf Addition Net Loss a Ly of mm ¥ 

| . Received. Received. Paid. Paid. Management a al of Surplus. to P “on ee Peome. yl 

| | remiums, 

- (So wall nuts ett 

Group I :—Home Ins, Co......... | $3,000,000 | $2,731,538 | $341,714 $1,524,533 | $299,380 $1,060,489 $188,850 Se 56 39 95 
Group II :—3 companies........... | 3,000,000 4,051,847 392,654 2.093,483 426,443 1,497,392 427,183 ...... 52 37 89 
Group Lil :—7 companies. . -| 3,000,000 2,599,877 416,464 1,277,104 554,886 1,181,395 OOP). gcuces 49 45 84 
Group |V :—15 companies. . ‘ 3,000,000 2,075,214 328 958 1,176,227 362,688 eee $2,478 57 42 99 
Group V :—15 companies....... «| 3,000,000 1,722,719 304,757 919,775 | 441,519 745,200 | wwe oee 19,018 53 43 96 
Group VI:—15 companies.........| 3,000 000 1,396,339 318,620 706,078 | 383,000 oe ere 15,182 50 40 96 
Group VII: —16 companies........ | 3,147,020 1,123,691 364,961 490,492 475,523 Gea Res | seccee 40,185 44 50 | 94 
Group VIII :—14 companies....... | 3,010 000 1,895,571 330,475 1,087,576 423,003 FORGED: | veces 78,133 52 42 04 
Group 1X :- 9 companies......... ‘| 1,800.000 | 1,766,098 238,532 874.634 | 261.733 794.987 | 299.906 | ...-00 50 42 92 
Total (95 companies).......... | $25,957,020 | $19,362,894 |$3,103,135 $10,149,902 |$3,650,175 $8,085.598 $752,335 $154,996 52 42 94 


If we may consider this table a map, let us look at the southeast cor- 
ner, or in other words, let us look at the last figure of the last column 
first, and we shall see that these 95 companies paid out last year 94 
per cent of their premiums in losses and management expenses. All 
this occurred in a year devoid of any great Boston or Chicago con- 
flagration, and shows at the outset that fire underwriting as now con- 
ducted is not, on the average, a money-making business. Neverthe- 
less these companies paid dividends of 14 per cent, on the average, on 
the total capital employed. How did they do it ? Manifestly not from 
the legitimate business of premium-taking, but from the interest re- 
ceipts which came to the rescue; for if we glance along the bottom 
line of this table of figures, we see that the total dividends paid were 
$3,650,175, and the interest receipts were $3,103,135. Of the 14 per 
cent dividend, then, only two per cent came from premium receipts. 
The expense of management, it will be seen, was 42 per cent of the 
premiums, or 33 per cent on the capital stock ; while the losses were 
52 per cent of premiums or 40 per cent on capital. The surplus ad- 
dition amounted to three per cent of premium, or about 2% per cent 
on the capital. 

This exhibit proves clearly that the profits of last year were small 
at best, but it shows also that the losses and expenses were much 
larger than they ought to have been. 
expenses cannot be reduced, the dividends should be, as the amount 
transferred to the surplus account is unwarrantably small. But what 
common sense or justice is there in making expenses amount to 42 per | 


Certainly, if these losses and | 


cent of the premium receipts? This indicates enormous waste which 
no business can expect to maintain long, and at the same time main- 
tain along with it the continued and hearty support of the public. 
Most business is conducted on more economical principles, and, if the 
strong agency companies, with large capital and surplus, would prevent 
the organization of scores of mutual or “neighborhood” companies to 
rob them of a part of their business, though these mututals involve 
themselves and their patrons in ruin by their efforts, they should man- 
age so cautiously and prudently as to secure a public confidence in 
their wisdom and increasing surplus which is better than a reduction of 
tariffs. This 42 per cent of premiums devoted to expenses is mon- 
strous and should be reduced by about one-third, and if this cannot be 
without the consolidation of a large number of small companies, the 
sooner such union takes place the better for all concerned, except it be 
for a few officers who are living on what belongs to insurance surplus. 

Another point to be seen in the columns of percentages is that the 
ratio of expense of management is less with the companies of large 
capital than with the smaller ones, but not so much less, it would 
seem, as it ought to be. In the column of percentage of expenses to 
premiums, it will be observed that the first figures are the smallest 
ones in the whole column, and these belong to the companies having 
the largest capital. Or, if we take the first 11 companies which are 


_ included in the first three groups, and whose premium receipts and 
| losses are nearly equal to those of all the other companies combined, 
we find the percentage of expenses to premiums in these 11 companies 
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to be a little less than 40 per cent (39,85), while of the other companies 
taken together, the percentage of expenses to premiums is a little 
more than 43% per cent (43.55) which shows less ratio of expense in 
the companies of large capital. @ 

As might be expected, large capital draws to itself more than its 
proportion of business, while its losses are no greater in proportion to 
capital than in fhe small companies, and the expense of management 


in the large companies is less than in the small, as in any wholesale | 


business where the cost of handling goods compared with amount of 
sales is very much less than in retail trade. Of course the argument 
is that all small companies should unite their forces at once, but this is 
an argument which applies to many small merchants as well. Great 
saving in rent and clerks would be the result of a combination, but as 
there is no law but the survival of the strongest and most prudent in 
the free competitions of trade, so weak insurance companies must have 
opportunity to contend ina free field so long as they are able to per- 
suade so many people that it is just as well to insure in a weak com- 
pany as ina strong one. As fools are likely never to be all dead so 
long as the world stands, many will yield to the beguilements of the 
weak, easier than they will follow their innate love of majesty and 
strength and the protection that guaranteed power can afford. 

But notwithstanding the fact which these figures show, that the ra- 
tio of expense is less with the larger companies, it is lamentable to see 
that some of these larger companies take advantage of this fact to be 
extravagant in their expenditures, and appear to be quite content so 
long as they have the inside track in the matter of expense ratios. 
Their posture is precisely that of the bad man when exhorted to a life 
of righteousness, who pleads his superiority to his neighbors as an ex- 
cuse for his conduct ; or the spendthrift who pleads the prodigality of 
his cronies for his justification. ‘“ They all do it” is an argument for 
insurance dealings, including low rates, over-insurance and consequent 
large losses, large expenses, and, if possible, large dividends; and the 
astute managers seem to think that the small surplus remaining is the 
only small thing in the whole manceuvre. 

We have already remarked in effect that the large companies have 
no right to be content with the fact that their ratio of expenses is 
lower than their contemporaries, when it is in their power to reduce it 
still more to the benefit alike of holders of stock and of policies. As 
an illustration of the pertinence of this suggestion, take the first com- 
pany on the list, and the one of largest capital, as an example of whata 
great company isdoing. This Home company of New York, ina posi- 
tion to do the best business with the utmost economy and with the 
least possible expense, shows in the table given that its expenses last 
year were 39 per cent of its premium receipts, or two per cent more 
than the average of the three following companies which comprise the 
second group. Its losses and expenses together make 95 per cent of its 
premium receipts, a larger percentage than any group in the table, 
with one exception. If we turn to the history of this company we find 
that from the year 1873, the beginning of the panic, to the year 1877, 
this period of hard times when wages almost everywhere have been re- 
duced, the salary account of the Home company has continually 
increased, with a slight decline during the year 1877. . Thus the sala- 
ries at the end of 1873 are reported as $223,050, and these continually 
increased till the end of 1876 when they were $252,478, and at the end 
of 1877 they were only about $2,000 less than in 1876. The commissions 
and brokerage, which at the end of 1873 were given as $518,682, were 
$560,531 at the end of 1875, and declined to $531,378 at the close of 1877. 


as 

At the same time, “‘ other expenditures,” without further designation, 

which at the end of 1873 were $175,831, rose to $257,059 at the end of 

| 1876, and declined last year to $208,124. The total expenditures of 

| this company at the end of 1876 were reported to be $3,009,522, and at 

| the end of last year $2,884,402. The dividends have increased during 
all these years (except declining by about $2,000 in 1877) and the pre- 
mium receipts have declined constantly since 1874. 

Is this way of running business on the part of a large company neces- 
sary? During the last five years the A°tna Fire, of Hartford, has hada 
total income greater than the Home by about $4,000,000, paid more 
losses by something over $2,709,000, paid more dividends by $2,400,000 ; 
but paid less for salaries by $364.704, and less for “ other expenses” by 
$131,805, the expenditures exceeding those of the Home in only the 
matters of taxes by $14,447, and commissions and brokerage by 
$54,749. 

Why is it that the Aitna could manage an income of some $4,000,000 
in excess of that of the Home by men who were paid $364,704 less sala- 
ries and with more than $100,000 less of “ other expenses ?”’ This sum 
of $100,000 more than balances the excess of taxes and commissions 
paid by the A2tna, but ignoring tax, commissions and other expenses, 
and still the comparison remains that A2tna managed an income of 
nearly $4,000,000 greater than the Home, and with $364,704 less wages 
for hired men. We know of no adequate explanation of the difference 
except that there has been economy in the management at Hartford, 
and wasteful extravagance in New York; for the market valve of 
competent men in the two cities does not differ by the amount named, 
It is deplorable that some great corporations cannot be managed as 
honestly and prudently as smaller ones where certain homely virtues 
are a daily necessity, or as other great ones where wisdom and honor 
constitute their corner stone. 





RECENT CHANGES IN THE CHARACTER OF 
LIFE COMPANIES’ ASSETS. 


HAT there should have been decided changes in the form of 

investment, if not in the amount of moneys invested by insur- 
ance companies within the last few years of business depression is 
understood without explanation. Without looking at the facts at all, 
most business men would know that the life companies which invest 
so largely in mortgages on real estate must have taken by foreclosure 
considerable of the property which stood pledged for various loans, and 
that a table of classified assets would show, if no other change, an 
increase in real estate. This much could be inferred. But more than 
this, the facts show that for several years “ premium notes and loans” 
have diminished, which implies a healthful tendency to cash methods 
of business, while “deferred and unpaid premiums” have declined 
in amount at a still more rapid rate. The New York superintendent of 
insurance does not trouble himself to give us the ratios which the 
several assets bear to the gross assets of the companies under his 
care, and so we are obliged to make our own figures. 

We give in the first place a classification of the assets, taken in the 
aggregate, of all the life companies which have done business con- 
tinuously in New York state for the last eight years, These companies 
(33 in number, including the New York companies and those of other 
states) show combined assets on December 31 of the several years 
from 1870 to 1877 inclusive, with the usual classification, as follows : 





CLASSIFICATION OF ASSE1S OF 33 COMPANIES FOR EIGHT YEARS. 








Bonds 
and 
Mortgages. 


U. S. Stocks 
and 
Securities. 


Other Stocks 
Real Estate. and 
Bonds. 


on Stocks as 
Collaterals. 


Cash 
in Office and 
ank. 


Premium Notes 
and 
Loans. 


Loans Deferred 
and Unpaid 


Premiums. 


Total 
Gross Assets. 


All Other 
Assets. 





$7,021,188 $21,444,746 $ 
25,190,237 
30,718,624 
32,950,960 
41.917,018 
49 739.093 
£4,617,006 
62,361,577 


$20,644,219 
21,467,842 
18,905 265 
19,066,522 
19,147,989 
21,031,691 
29,536,373 
38,323,144 


$94.573,082 
118,405,061 
146,229,108 
171,291,102 
192,629.413 
206,119,696 
210,285.390 
201,149,705 


11,334,112 
14,457.916 
18,672,557 
23 277,461 
31,637,322 


$220, 422.169 
249,668,610 
281,110,810 
310, 135/625 
339,623,838 
306,563,307 
385, 891. 184 
396,299,839 


¥47.705,174 
455341583 
45,522,018 
44 533,639 
42,553 143 
39.851 815 
36.792,619 
32,885,236 


3,751,539 
4,482,212 
4,634,618 
4,830,471 
3,817,230 
4,075,909 
5,765,882 
6,248,525 


$3,836,877 
3,825,495 
4.932 148 
5,890,949 
6,704,964 
7,562,292 
8,378,169 
9,247,625 


$12,378,297 
10,554,021 
9,971.936 
8,729,129 
7,880,727 
6,411,157 
5,252 422 
4,634,077 


$9,067,047 
12,297,222 
11,084,084 
11,508,741 
10,515,438 
13,099 106 
11,985,862 

9,812,628 
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Looking at the first column in the foregoing table we see an increase 

of real estate in seven years from a little over $7,000,000 to between 


1,000,000 and $32,000,000. More than one-third of this increase of 


real estate took place in the year 1877, and as there has been no sudden | 


increase of value in such property these figures simply show that the 
amount of real estate possessed by the companies was greatly increased 
during last year. If we glance at the second column, it will be very 
clear that this increased real estate, of the value of over $8,000,000 in 
a single year, was Gue to the foreclosure of mortgages ; for only the 
1877 shows a decrease in the amount of loans on bond and mort- 
“ve. The diminution of such loans by foreclosure had been made 
e in previous years by the general and continuous increase of 
assets Which enabled the companies to balance all diversion of such 
assets by corresponding loans of the same kind, but in the year 1877 
loans on bond and mortgage decreased by over $9,000,000. If we 
bok at the third column we observe that the best convertible secur- 
ities, United States stocks, have rapidly increased in the last two years, 
quite as much in fact as rea] estate, the amount being nearly $9,000,000 
for 1877 and about $8,500,000 for the previous year, This increase is 
several times greater than in any of the previous years in the table. 
The table shows that “ other stocks and bonds ” have increased during 
the period to nearly three times the amount held at the beginning of 
it, and that this increase has been gradual and somewhat greater than 
the total gross assets. Loans on stocks as collaterals have increased 
little, considerably less than the gross assets. As already observed, 
premium notes and loans show a gratifying decline, in round numbers, 
from $48,000,000 to $33,000,000, while deferred and unpaid premiums 
have declined by a still greater ratio. ‘Cash in office and bank ” has 
remained about the same for the seven years and has not increased 


which give the ratios of these several divisions to the total assets for 
the two several years 1870 and 1877. 


/Ratios OF DIFFERENT ASSETS TO TOTAL GROSS ASSETS OF 33 COMPA- 


Be EE PD ale Vi ba cana vee dou cui bdccsevevecte babes 
, 





with the gross assets as have “all other assets” not included in classi- | 
_ assets of each of these years and the ratio in each year of real estate 


fications already given. How these various assortments of assets 
have kept pace with the total gross assets, advanced upon them or 
fallen behind, can be seen by the following columns of percentages 


NIES FOR 1870 AND 1877. 








1870. 1877. 

OW er oT Lee sabes I d 
Bonds and Mortgages.......-....+-+- rm ou Px 
United States Stocks and Securities 9.37 9.67 
Other Stocks and Bonds............0eeee-eeeeececeeeeee 9-73 15 74 
Loans on Stocks as Collaterals...............-+00+000005 1.70 1.58 
Premium Notes and Loans ..............---+020-0-0e005 21.64 8.30 
Conte Se Gian 8 BiGiiisic s 65 oc sicccccvesccecccccscccecs 4-11 2.48 
Deferred or Unpaid Premiums............--.---+-e+ee0+ 5-62 1.17 
1.74 2.33 


These ratios indicate the most rapid increase to have been in real 
estate, which during the period rose from about three to eight per cent of 
the gross assets, the amount more than doubling during the seven years. 
But while the most rapid increase was in real estate, this was not the 
greatest increase, for the figures of the next item prove that the ratio 
of bonds and mortgages to total assets increased nearly eight per cent 
during the seven years, whereas the gain in amount of real estate is 
something less than five per cent. However great the amount of real 
estate taken by foreclosure, then, loans on bond and mortgage have 
not diminished except in the last year, 1877, but rather increased. The 
relative changes in these two assets, real estate and mortgage, which 
took place last year, and how these changes or transfers from one form 
of investment to the other are distributed among the different com- 
panies, will be seen in the following table, which gives the real estate 
and the real estate mortgages of 26 leading companies of the 33 men- 
tioned above, for each of the last two years, together with the total 


and of real estate mortgages to the total assets. The table gives the 
facts as they were on January 1 of each of the years named : 

























































Ratios To THE ToTat ASSETS. 
Rear Estate Ownep, | Reat Estate MortTGaGes. Tora. Assets. - a i Rea! E 
Company, e tat eal Estate 
Lie | Owned. ; Mortgages. 
1877. | 1878. 1877. 1878. 1877. 1878. 1877. 1878. | 1877. | 1878, 
| 7 7- | 197 
wet SH 5 bb OCiee  iccesceti cated $184,690 | $263,772 | $9,743,607 $10,709,967 $23,290,601 | $24,030,578 79 1.10 | 41.83 | 4457 
H SR ide ttnneens chae sabe psivanwne ies i 217,677 | 265,652 1,767,741 1,809,282 3,262,715 3,271,252 6.67 8.12 | 54.1 55-31 
na ela LE RR pA EE 31,197 771310 1,258,440 994,525 2,502,113 2,173,709 1.25 356 §0.30 | 45.75 
er sa General 407 | 244,427 568.504 576,363 1,277,955 | 1,333,217 16.16 18.33 44-49 | 43- 
onnecticut Mutual 2,748,753 4,067,909 27,815,839 28,335,745 46,213,006 47.496,151 5.95 856 | 60.19 59. 
Equitable. ............+..+-. 5,615,63 6,286,745 16,237,204 13,723,218 31,569,079 058,000 73 19.02 | 51.43 41.51 
eee eee Cee ee eee Tee | 393,689 782,528 5,113,905 4,790,242 7,910,1 ,02I 944 4. 9-75 | 64.65 59 71 
Meint edt WatcsascguabsSised ceases sonia 745,962 1,015,342 1,616,085 1,254,237 4,486,164 4194-738 1663 24.20 | 36.02 29.90 
Ra ailen tsdesgnnescossass 550054 bo5o 184,554 192,687 1,579,866 1,476,566 4 733,106 4,778,164 | 3-90 4-03 33.38 30.90 
John Hancock. ........0+.-.:essseceesseees 50,929 113,621 1,437,810 | 1,424,395 2,809,243 2,806,462 | 1.81 405 | 51.18 50.75 
ee Ree | 970,676 1,245,042 2,133,439 1,918,186 6,966,187 6,504,913 | 13.93 19.14 | 30.63 | 29.49 
SED $id fhideesusseecsonsslvens eaebaae 206,852 780,555 5,040 160 4,339,169 10,055,148 9 pe | 2.06 792 | 50.13 | 4403 
Massachusetts Mutual................--.++- 291.760 | 511,258 3-895,632 | 3,598 880 6,440,752 6 211, | 4.53 8.22 604! 57-94 
icp eps ernntecsnenienh seen 276,611 274,691 706,250 707,200 2,275, | 2,087,582 | 1216 13-16 3.04 | 3334 
Mutual of New York.................00000- | 4,246,245 | 5,725,036 | 60,856,200 58,152,734 | 82,095,057 | 84,749,808 5-17 676 | 7413 | 85 
Mutual Benefit.............-++-seeessseeees 286,383 | 294,372 12,615,948 12,410,094 | 33,309,551 | 34,299,046, .86 | 86 37.81 36 18 
en Err Te 17,100 183,713 881,221 702,556 2,122,972 2,100,855 81 8.74 41.51 | 33-44 
New England Mutual..............--. +++. | 1,361,156 | 1,398,251 2,491,717 2,384,483 14,497,037 14,835,529 939 | 943 17.19 16.07 
ES ee eee eee |  2.541,576 3,600,268 l 17,354,838 15,379,202 33,199,869 4 7,610 | 7-66 | 10.35 5227 | 44 21 
ti biccecscodassises+<ostr ands ,907 868,190 | 11,605,628 12,308,253 | 18,062,825 | 18,093,299 3.57 479 64.25 68.03 
Pheonix Mutual.........cccesecccsrssseeses 257,883 | 367,758 | 6,195,955 6,699, 332 10,842,686 10,948,277 | 238 | 3.36 57.54 | 61.19 
Provident Life and Trust...........-..--+++ 283,839 | 306,941 | 872,038 1,009,550 3,579,893 3,952,543 | 7:93 | 7-76 24.30 | 25 
ok ere 50,000 | 50,000 159,359 156,190 2,081,831 2,237,491 2.40 2.23 7.65 | 3 
Lee Mutual ..........---00eeee seer renee 556,899 | 1,227,982 | 5,210, 354 3,738,581 8,129,926 7,836, | 6.85 | 1566 64.09 | 4770 
Mited States.........-eseeeceeeeeeceeeeees 46,725 | 79,588 2,660,938 2. 320,871 4,824,857 4.799, | 97 1 66 «55.15 48 
CE Lev niciessceysceness setae esa 159,285 227,551 | 2334253 2,345,307 5.265.495 5.353.251 | 303 425 4433 | 439! 
po ae nin’: aeea linia ida $22,577,453 | $30,451,189 $202,152,991 $193,265,128 |$371,863.552 | $379,818,651 6.07 8.02 54.36, 50.88 


It will be seen from the above exhibit that though the companies | apparent that this increase was by the foreclosure of mortgages, it is 


differ in the percentage of assets in the form of real estate, this per- 
centage has not increased so greatly in the case of any one company 
as to indicate a cause of embarrassment, while it is seen that in the case 
of three companies this percentage decreased in the year 1877, and in 
the case of one it remained without change. 

There is no valid argument to be made against those companies 
whose real estate has increased during the last year. While it is 


not shown how productive or unproductive this real estate now is, 
and much less what its future market value will be. It is by no means 
certain that those companies which have disposed of real estate at 
present prices are wiser than those which have virtually bought at 
present prices in exchange for mortgages. It is every way unfair to 
| judge the impairment and usefulness of a certain insurance company 
| by the impairment and present uselessness of some certain piece of 
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real estate adjacent to a well traveled thoroughfare by which it 
becomes conspicuous to the public eye. Such inductive reasoning 
with not a tithe of the proper data given, reasoning which often ruins 
good reputations and prejudices the best institutions, is as common as 
it is careless and criminal. If one will know the truth he must dig for 
it often as for hidden treasures, and insurance truth demands its full 
share of the delving process in mines full of facts and figures. Then 
comes the analytical and refining process and the discrimination 
between what is gold and what only glitters like it. 

There is a popular prejudice against life insurance corporations. 
Sometimes this prejudice takes the form of envy, and the corporation 
is regarded, as some communists regard all citizens of estate, as too 
strong and rich and independent, and in some unexplained way an 
oppressor of the poor. Just now the feeling is that life insurance 

FP -ssace em are too weak, and so untrustworthy. Real estate specu- 
lators have lost money for a few years past and there is a feeling that 
insurance companies are such dealers in real estate, directly or indi- 
rectly, that they must share largely in such losses. As these com- 
panies cannot be owners of real estate except so far as the necessity 
of their business requires, unless they come in possession of it by way 
of mortgage foreclosure, they are by law deprived of most of the 
casualties incidental to a change in its values. 

here is no cause for alarm regarding the safety of life insurance 
companies from real estate oppression or depression, if the reports 
are correct and tell the whole truth. If not, if insurance officers 
practice all manner of evasions to make a plausible and satisfactory 
report to the insurance department and the public, that is another 
thing for which insurance journalists cannot be responsible and policy- 
holders are helpless. It is possible that a company may show little 
gain in real estate because one of its trustees is instructed to buy in 
the property at all foreclosure sales of the company’s mortgages, and 
holding the title in his own name, issue a mortgage to the company 
of the same amount as the old one which was foreclosed. Such a 
proceeding would avoid all transfers among the classes of assets on 
the company’s books, and the public might draw the inference that 
the company’s assets are largely in the form of first mortgages on 
real estate of the soundest kind. It has even been whispered that 
such a thing has been done by a company outside of New York, but 
as we cannot be wiser than official reports, we must forbear all per- 
sonal comments. That all our best companies are managed wisely 
and their annual reports made accurately, we fully believe, and we 
are as fully persuaded that they are every way sound and worthy of 
public confidence. 








WHERE AND WHEN SHALL I INSURE MYr 
LIFE? 


HIS question implies that you have already decided upon the 
benefits of life insurance, so that some of the arguments needed 

with many people may be dispensed with. As to where, that is in what 
company, one should insure, we may observe at the outset that there 
is a wide difference in the safety and benefits of different life insurance 
companies, as their past history has proved. In general terms, we 
may say in regard to selecting a life insurance company, a cyclopedia 
or a dictionary—“ get the best.’” As to which of the number that are 
putting forth their claims to popular favor are the best, we may safely 
recommend the strongest companies, as shown by their anriual reports. 
These may not in all cases be the oldest companies; but we hardly 
need remark that there is always a presumption in favor of every cause 
and every institution which has stood the test of time. In the rush of 
all things about us we have an instinctive reverence for what is long- 
lived and that which has a name and a history. In fact, there is, by 
common consent, such presumption in favor of existing institutions, and 
long-lived truth in general, that the burden of proof is always on the 
person who denies their value and opposes them. When we remember 
that of thirty-five life insurance companies organized in the state of 
New York since 1862, only seven are now living and doing business as 
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distinct organizations, we should at first be strengthened in our pre- 
sumption that the value of such institutions is somewhat in Proportion 
to age. It will be found, however, that while this is a general tryth 
like all truths it is not of such universal application but that there on 
notable exceptions. Thus some of these companies more recently 
organized are strong and safe, and much stronger and safer, no doubt, 
from the early decease of their numerous companions who started with 
them. But more important than age, choose the company whose 
reports show it to be most carefully managed in the investment of its 
funds, its selection of lives, its economy in expenses, its increasing sur. 
plus, and, if a mutual or mixed company, its generous and growing 
dividends to its policyholders. If you are so situated as not to know 
the facts regarding these several companies, get some friend who does 
know to aid you in the purchase of an insurance policy as you would 
in the selection of a farm, a homestead, or a horse, and do not trust 
alone to the pedlar who is offering his wares for sale on the street and 
who has no interest but his own to serve. 

The carelessness with which insurers select their company is little 
less than marvelous, or we might almost say the care that they seem to 
exercise to select a poor company is only to be accounted for by the in- 
nate love of adventure which possesses the human mind. It has been 
said that if by the invention of some speedy method of travel, as bya 
pneumatic tube, a man were promised conveyance from Boston to 
New York in five minutes’ time, the tickets for the first trip would be 
sold at a premium, though it were certain that only fifty per cent of all 
who undertook the journey would accomplish it alive. People who are 
most fastidious in their purchases of clothing, and in the selection ot 
hotels and in all things of less value than their persons, are often 
utterly careless or incompetent in securing what is above them and for 
their higher interests. The most prudent man in small things often 
resorts, when ill, to some quack physician ; leaves his estate to be 
settled by an inexperienced or dishonest lawyer, and commits the 
direction of his soul to religious teachers who abound in heresies which 
the majority of good and wise men have systematically rejected for 
many centuries. We advise, then, the selection of one of the best-known 
and known-best life insurance companies, as we advise a good steam- 
ship company, like the Cunard line, for a journey to Europe, rather 
than a small sail boat or dory, such as abundant adventurers are 
always ready to try. The fact that the smaller boats have crossed the 
ocean safely is no argument that they will do it the second or third 
time. If the argument should be made that the small boat and the 
quack physician are cheaper than those which are regularly built, the 
reply would be that in the long run the most costly is the cheapest. 
But in life insurance even this argument has no place. The beauty 
of the subject is that the large, strong and well-managed companies 
afford not only the safest and best insurance, but insurance nearer to 
its actual cost than any other organizations can, however plausible 
their theories or flattering their promises. 

But the other question remains to be answered—When shall I insure 
my life? To this question there can be but one answer : Life insurance, 
if a prize worth having at all, the sooner secured the better. There 
are double reasons why one should insure this year rather than next, 
which, with all reverence we may say are comparable to the reasons 
often heard in religious appeal why one should repent to-day rather 
than to-morrow. The two valid and effective arguments given are, 
that he who begins repentance to-day will have one day’s sins less to 
repent of and one day more to repent in. So in life insurance, a 
policy next year will be at a higher rate than this year if it can be 
obtained at all. But besides that is the danger that with increasing 
age there may be such sudden change of health or increasing infirmi- 
ties as to make the securing of a policy impracticable. We are safe in 
saying to all persons that for them life insurance will never be so cheap 
as to-day, and in all human probability they will never be more fit can- 
didates for acompany’s acceptance. At least, this is to be said to the 
neglecters of life insurance, that there is no opportunity for death- 
bed repentance. Life insurance companies, like individuals, are human 
and selfish, and they must guard their own interests. Their mercy 
must not be so comprehensive as to include those who seek theif 
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penefits at the eleventh hour. The practical answer, then, to the 
tical question, Where and when shall I insure my life? is: Seek 

the best protection which the circle of life insurance affords and that 


without delay. 








THE COST OF INSURANCE. 


NSURANCE being in a certain sense a commercial commodity, 

and sold at a price, the first thing for the underwriter to ascertain, 

in order that he may intelligently and successfully prosecute his busi- 
ness is, the cost of the indemnity furnished. 

Unlike articles of natural production, or of manufacture, the actual cost 
of which can be readily determined by a simple method of bookkeeping, 
insurance affords no accurate method or satisfactory mode for correctly 
estimating its actual cost. It is only by a system of close observation 
or from experience reduced to statistical data, that any information ap- 
proaching reliability can be obtained upon which to predicate the cost 
ofinsurance. It is impossible in the busy nature of the business to arrive 
at positive data as to cost, but a much nearer estimate might be 
reached than anything which we have at present. 

The existing method of classifying risks and making averages of ex- 
perience, is but a very imperfect beginning of what must finally be 
accomplished in the direction of statistics, before any reliable data will 
be ascertained as to the real cost of indemnity in the various classes 
of risks covered. 

There is no business so long in existence, so extended in its opera- 
tions,so important in its relations to the commercial interests of the 
country, or involving so much capital and labor, of which there is in re- 
* ality so little positively known as that of insurance. Although dating 
back about 200 years with a continuous experience covering the inter- 
vening period, and which experience has embraced all classes of risks in 
all countries and under every variety of laws and regulations, there is 
yet no accurate knowledge secured concerning the vital points in under- 
writing. The business is largely in a state of chaos, and where by 
this time there should be knowledge and system, ignorance and con- 
fusion exist. The experience of no two companies show the same re- 
sults, nor do the opinions of any two underwriters agree upon any 
given proposition or rule in the business. So long as this condition of 
things shall continue, so long will the business of underwriting be 
variable in practice and uncertain in results, and so long will seasons 
of demoralization occur. 

Nothing but knowledge will ever give the business stability or uni- 
formity in practice, and to acquire this knowledge should be the first 
duty of all underwriters. It may of a truth be said, that the present 
ruinous condition of insurance is almost wholly due to a want of 
knowledge. If the cost of insurance were positively known by all com- 
panies, it is certain that the selling price, or rate per cent of premium, 
would never go below cost, except for vicious, competitive purposes, 
and then only temporarily; but where cost remains an unknown 
quantity, insurance is liable to be sold at less than cost through igno- 
rance or under sharp competition. Positive knowledge would always 
prevent rates from falling below cost with minimum profit, save under 
extraordinary circumstances, and underwriting in this regard would 
have a definite and uniform basis. 

An elaborate system for determining the insurance value or cost to 
the insurer of risks in classes unexposed and also exposed is an imme- 
diate necessity, and companies as well as individual underwriters, 
should do all in their power to put such a system into successful opera- 
tion. Cost is the basis-rock of the business, and no permanency nor 
uniformity in rates can be expected until it be more accurately ascer- 
tained and admitted by all. 

The particular experience of companies is of little value now, for it 
is safe to say no comprehensive system for determining cost has ever 
been adopted by a single company, and the imperfect record which any 
May have of its experience under a condition of things now in a great 
measure rendered obsolete, would be of very little practical utility in 
these days of progress and improvement in architecture, and the 
appliances and mode of manufacture. The experience of companies 





upon a class of risks twenty or even ten years ago, would not com- 
pare with the experience now making upon the modern risks of the 
same class; for although classed alike, they are in reality very different 
risks as to degree of hazard involved. As risks change in character, 
and as the condition and habits of the people change, so the hazards 
attaching to fire risks change, and consequently fresh data are con- 
stantly needed to indicate the value of hazards assumed. 

The National Board undertook to inaugurate a system of classifica- 
tion of fire hazards for the purpose of ascertaining the cost of insur- 
ance in the different classes, but just how elaborate the proposed sys- 
tem was, or how much information has been obtained from it are points 
upon which we have no positive knowledge, nor do we know whether 
under the present suspended condition of the board, any effort is being 
made to perfect the work begun. But whether in or out of a board 
organization, companies ought to co-operate in the procurement of the 
needed data respecting the cost of insurance upon the different classes 
of risks ordinarily covered. This is the fundamental work to be done 
by companies before any permanent basis for underwriting will be 
obtained, or before underwriters will know whether they are selling 
indemnity above or below cost. The contemptible jealousy and rivalry 
between companies which have prevented them heretofore from ac ing 
in harmony for the common good of underwriting, should give place 
toa spirit of liberality and business enterprise, in keeping with the 
dignity of corporations and the importance of the business in which 
they are engaged. Selfishness is a very shortsighted policy, and can 
never result in any substantial good to the companies actuated by it, 
while broad liberality builds up and redounds to the permanent good 
of all. 





CONTRIBUTED PAPERS. 


SURVIVAL OF THE FITTEST. 


ODERN thinkers have evolved two ideas of much moment, 
M and applicable to almost every phase of existence, and every 
line of thought pursued by man: “Evolution” and “ Survival.” 
Whence and how long, why and wherefore, are inquiries in which the 
underwriter has a “ special’”’ interest, and which must be met and an- 
swered rationally and truthfully by the logic of events, if not by a labo- 
rious system of ratiocination, 

Protection against individual loss by flood, fire and other elements of 
destruction, is a necessity naturally evolved from the world’s commerce ; 
for there is a perpetual trend toward dissolution and destruction in 
most of that which we call property or wealth, and individual ruin must 
be forefended by some scheme of indemnity which will diffuse losses, 
when they occur, over large social areas, rather than permit their con- 
centration upon a smaller surface. Hence the various forms of insur- 
ance found in all civilized countries at this time, and which will doubt- 
less continue in some guise so long as fire burns or water drowns. 

How far present plans of indemnity may hereafter be modified or 
improved remains to be seen, It would certainly be a strange phe- 
nomenon should all progress cease in this department of social life for 
the want of thought and skill adequate to its greater perfection. 

But changes, displacements, and possibly improvements, will occur 
from natural causes, and seemingly with little aid from human wit or 
suggestion. Any one can see whence the origin and necessity for some 
sort of protection against elemental destruction and thus recognize 
one phase of the doctrine of evolution—a necessary outgrowth of a 
preceding condition. But as in the natural world all that springs into 
life is not necessarily worth preservation, so we prune, lop and cut 
back, until the “ fittest’ at length survives as legitimately in one 
sphere as another. Processes now in full force in the realm of under- 
writing can eventuate only in a confirmation of the doctrine, as it is 
verified in all other phases of existence, that the fittest must survive. 
To him that hath, more shall be given, while the destitute can count 
upon destruction as the only thing certain. The tabulated insurance 
report, as to the origin, strength and conduct of numerous insurance 
companies operating in this country, affords a good illustration of the 
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truths which we are trying to elucidate. These companies represent 
all parts of the earth, have a diversified experience, and are strong or 
weak according to the faith and wisdom of the men who create and 
sustain them. If started on a scrimped capital and managed without 
enlarged and intelligent views of business, their career is necessarily 
limited and its results uniformly unsatisfactory, if not disastrous. 

Companies of this class seek business under a perpetual disadvan- 
tage, accept second rate risks, and hence are obliged to employ the 
more force to supervise their hazards, and realize at the end of the year 
that their expense account absorbs from 40 to 60 per cent of their gross 
receipts, while the larger and stronger companies get off with half that 
amount jor the same services. This one item explains much of the 
past, and is a horoscope by which the future can be pretty certainly 
forecast. The horse carrying the least weight must eventually win the 
race. 

The phenomenon is easily explained. Great cities are made up of 
squares or blocks, and on these, if devoted to business uses, there are 
from 20 to 40 different risks—of all degrees of hazard. Since the ex- 
perience of 1871 and 1873, prudent companies limit their lines on all 
blocks of this kind, the -strongest- not exposing over $100,000 in any 
one square, while the weak and timid limit their chances for loss to 
$25,000, divided, say, by ten, or so many risks of $2,500 each. The larger 
company may have two risks (choice of course) of $50,000 each, in 
general exposure. Suppose the rate to be one per cent, the insurer 
pockets his $1,000 premium and has nothing farther to say about the 
affair. He has written the policy advisedly, knows what he has done, 
and the transaction needs no farther “supervising” by general agent 
or any one else. If a loss occurs, the adjustment is also usually in 
concert with others, and involves only a small percentage of the pre- 
mium paid. 

But how is it with the smaller and conservative company writing on 
the remaining risks of the block? Assuming that it has attained its 
limit in the case, secured its 25 hazards, say on an average of one 
and-a-half per cent, what do we discover? It has $25,000 at risk and 
has its $375 therefor, and instead of two first-class hazards, like those 
of its heavier neighbor, it has ¢wemzy-five on hand—none of which per- 
haps, are A 1—while some of them may be exceptionally bad both 
from inherent hazard and from moral and financial causes which wiil 
of course always vary in a company of 25 business men. But in this 
number of risks, at least 50 stoves and pipes, numerous gas jets or 
movable lights and the care or carelessness of a large retinue of em- 
ployes, are to be looked after and their safety assumed. To run the 
hazard without “ supervision’’ would imply great heedlessness and 
ultimate want of credit by the company concerned, while to canvass 
critically involves an expenditure which diminishes the premium 
received toa very large extent, perhaps full 30 per cent, after adding to 
which other current expenses you have not over 25 per cent left where- 
with to meet the inevitable “accidents ’’ and “ partial losses” which 
must occur annually among so many and varied exposures. But were 
there no losses to consider, this exhausting expense account would op- 
perate fatally against the smaller company and render “ survival ’’ im- 
possible, as a competitor with the organizations first referred to. It 
would be the strongest and fittest that would “ survive.” 

But still other problems arise here and claim our most earnest con- 
sideration. If companies of this and other countries can thus pass 
through the commercial world and select their risks at will, leaving the 
less desirable to weaker companies (whose ultimate extinction is in 
this way made certain), what is gained thereby to the business public ? 
Insurance capital that ceases to pay will sooner or later find other 
employment, and as the volume of resources is withdrawn, rates must 
advance to a remunerating standard or those needing protection will 
go without it. Unreliable insurance is simply assurance without merit, 
and the sooner dispensed with the better. But on the other hand, this 
“natural selection ’’ of best hazards by biggest companies is suggestive 
of monopoly and arrogance, and {that the people are to serve rather 
than be served by the arrangement, unless they continue to hook 
Leviathan and retain power in their own hands where it belongs. Still, 
this is an exigency hard to regulate by legislation, and the “ higher 
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law ”’ must prevail until the power of wealth becomes aggressive and 
the public weal is imperilled. Compulsion in the acceptance of haz. 
ards would be a perversion of justice, fraught with evils greater than 
any yet attempted by monopolies however large or powerful, 

Probably the real lesson suggested by the circumstances presented 
is concentration of capital, greater ability to serve, and more confidence 
in requiring that all risks shall be made better and more worthy the 
underwriters’ acceptance. Uniformity of hazard diminishes the motive 
for discrimination and renders the “ survival” of all a possibility ; byt 
if part of the family are to be fed on husks and lees only, early deaths 
and monumental poetry must be the necessary sequence, F. 








INFLAMMABILITY OF BENZINE AND THE LIGHT 
VOLATILE OILS. 


HERE are many respectable and well behaved streets in New 

York city, from which the collector of materials for newspaper 
scandal and dime novels turns away in disgust, but there are others 
of a sensational character which afford occasion for speculative in- 
quiry, where the peace and tranquility of the inhabitants is ever and 
anon startled and disturbed by some sudden and unexplained catas- 
trophe. Barclay street certainly belongs to the latter class. Just 
before the Christmas holidays Greenfield’s large candy store trembled 
and fell into the street, whether from explosion, expansion, or from too 
great a weight on the upper floors of the building, no one as yet has 
been able to determine, and the cause of the disaster is still a mystery, 
On the opposite side of the way is the wholesale drug store of M.D, 
Stiger & Co. In its vaults, among other combustibles, was a barrel of 
benzine. About to o'clock on the morning of August 9th, this ben- 
zine caught fire, but why, nobody knows. Not much damage was 
done till the fire was thought to be extinguished, when a rumbling 
noise was immediately followed by a flash of flame which burnt several 
of the firemen. We are told that “in the vault where the benzine was 
situated there was nothing else that could have exploded, but the 
firemen say they took other barrels out of that vault.” There were no 
signs that any thing else of an explosive character had done any 
damage in the other vaults, and as we are told: ‘“ The theory of the 
proprietors of the store is that while the boy was drawing the benzine 
from the faucet, some sparks falling through the iron grating of the 
sidewalk struck upon the benzine and ignited it.” We have known 
Mr. Stiger for many years and have the greatest confidence in his 
sincerity, but we do not agree with him about the sparks. We have 
tried to ignite benzine by sparks from burning wood, and also by plac- 
ing a red hot cinder in it, but did not succeed, while the same benzine 
speedily ignited by contact with flame. Matches may have had 
more to do with the fire than sparks. We know full well that boys, 
and men too, will light a match in a dark vault, although such acts 
are strictly forbidden. Benzine is more volatile than kerosene, and so 
much the more dangerous. Ordinary barrels do not hold kerosene, for 
in nearly every case there is considerable leakage, and benzine being 
much thinner would be more likely to evaporate. 

We are told by a wholesale druggist that a 40-gallon barrel of 
spirits of turpentine, if retailed out, never produces more than 34 to 
35 gallons. A small amount is probably spilled, but the greater part 
is lost by evaporation through the pores of the wood. Heat not only 
causes an expansion of the iron hoops, and dries the staves, but thins 
the contents of the barrel. On Friday, August gth, when this fire 
occurred, the thermometer at New York indicated 91 degrees in the 
shade, and, as we remarked in a previous paper, an increase of heat 
seems to be followed by a corresponding increase of fires from the 
spontaneous combustion of some chemicals. 

Benzine, according to a French authority, will under certain circum- 
stances ignite from friction. M. Dumas, at a meeting of the French 
Academy of Sciences held some three years ago, stated that workmen 
engaged in cleaning old clothes by means of benzine, had frequently 
complained of the benzine becoming inflamed during the scrubbing. 
Dumas tested a long piece of cashmere, and finally sparks were 
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emitted from the fabric sufficient, if the rubbing had been continued, 
to ignite the fluid. What the specific gravity of the French benzine 
was we are not informed, but in all probability it was made from coal 
tar and not from coal oil as with us. 

In the majority of fires occasioned by these inflammable liquids it is 
the vapor which does the mischief, and yet it is strange that people are 
so slow to believe that an invisible vapor is more dangerous than a 
liquid, and that it is not necessary for the liquid and flame to come in 
contact to produce a fire. The vapor of kerosene oil has ignited at 
the distance of ten feet from the body of oil. There are some things 
about insurance matters not easily understood. In the Harpers’ print- 
ing establishment, only one gallon of benzine was allowed to be in the 
office. The quantity used for scouring the type is comparatively 
small. The type is cleaned with a brush very often while in the chase, 
on an iron press or ona marble slab. But ina drug store there is 
vastly more danger. Gallons of benzine are measured in a hurried 
manner by thoughtless men and reckless boys, while the proprietors 
are allowed to keep on hand barrels of kerosene, benzine, or spirits of 
turpentine. If a visit were paid by the president or secretary of a fire 
insurance company to the cellars or vaults of many a wholesale drug 
store, they might be enlightened on some points worth their considera- 
tion. 

We are not at all surprised to read now and then of a fire, but we 
are surprised there are not more. Underwriters should insist that all the 
lighter oils, such as benzine, naptha or spirits of turpentine should not 
be drawn or retailed from barrels, but from iron tanks or metallic 
vessels of some kind. The extra cost above the price of the barrel 
would soon be returned by the amount of benzine or turpentine saved 
from evaporation. During the war, owing to the high price of turpen- 
tine, benzine was largely used to liquify paints, and now it is sought 
after by medical men who claim for it a certain value for solvent pur- 
poses in pharmacy, although some admit that its use is circumscribed 
on account of its great inflammability and volatility. We find it, how- 
ever, used to a large extent by the good housewife for removing grease 
spots, and not with the care required in handling such a dangerous 
material. In olden times benzine could only be procured from the 
distillation of coal tar, but since the discovery of petroleum in Pennsyl- 
vannia, the lighter oils have been a drug in the market because they 
were too inflammable for burning purposes. The term naptha was 
objectionable on many accounts, and they were christened benzine. 
They still retain the name and also the objectionable characteristics 
belonging to the class. Till a pure benzine is made and non-explo- 
sive, we should do well to avoid coming too near this dangerous and 
highly explosive hydro-carbon. 





REPORTS. 


INSURANCE IN KANSAS. 
UPERINTENDENT ORRIN T. WELCH, of the Kansas Insur- 


ance Department, makes this year, (the eighth since the bureau was 
established), an unusually elaborate report. It is but just to say that the 
feport evinces much serious and thoughtful consideration of the subject 
treated upon, although the insurance expert will be amused, if not sur- 
prised, at finding so many blunders by the superintendent when he grap- 
ples with the merely scientific and technical elements of insurance. For 
making a few blunders of statement or understanding the superintendent 
can be forgiven, since there is no doubt of his earnestness and sincerity. 
He would evidently like to see the business reformed, both as to its plans 
of business and the methods of working those plans, so as to be pro- 
ductive of the greatest possible benefit with the least possible waste, and 
we are not prepared to say that something useful and practicable may 
not be at the bottom of his suggestions. 


FIRE INSURANCE. 


There are now only fifty fire and fire-marine insurance companies 
authorized to do business in Kansas, and of this number fourteen are 
foreign (English and German) companies. Four additional foreign com- 





panies had not secured a renewal of their licenses at the date of the re- 
port, the superintendent having imposed some novel and extra-official re- 
quirements looking to amendment of the trust deeds made by these com- 
panies for the benefit of their American customers. 

There is the usual compilation of_tables, but none of them will attract 
notice except the summary showing how the business in Kansas was 
distributed last year, and the table of expenses. Speaking of this latter 
table the superintendent draws attention to the fact that “of the $39,- 
140,799 paid these companies, $13,196,539, or more than one-third of that 
paid by the people for indemnity, was used to pay salaries and other ex- 
penses incurred in conducting the business,” and then follows the state- 
ment that “no other non-producing cash business in this country of like 
magnitude, pays such expenses,” Precisely what is meant by the defini- 
tion “ non-producing cash business,” is not stated, nor are any statistics 
given to support the truth of the assertion contained in the comparison. 
Those who are curious on this point, so far as the report goes, can only 
take the table giving statistics for the insurance part of the comparison. 
This shows that all the companies represented paid out last year for ex- 
pense, other than losses and dividends, an average of $33.70 for every $100 
of premiums received. The range is from $25.40 (Liverpool and London 
and Globe) to $75.50 (North German) though it is fair to bear in mind 
that the latter company was just starting its business in this country, and 
of course had to defray the usual extraordinary expenses incident to pre- 
liminary operations. The following companies all fal! below the average : 


Etna, Hartford. 
Commercial Union. 
Fire Association. 


| Meriden. 
Hamburg-Bremen. 

| 

} 


Northern, England. 
North British and Mercantile. 
Phenix, Brooklyn. 


Hartford. Pheenix, Hartford. 
Imperial. Queen, 

Insurance Company of North America. Royal. 
Lancashire. Shawmut. 
Liverpool and London and Globe. Springfield. 
Manhattan. St. Paul. 


Five companies paid out in expenses other than losses and dividends 
each more than $56 for every $100 of premiums received, and among 
these we are surprised to notice a company so favorably known and 
reputed to be so conservative as the Howard, of New York—a company 
almost in the second half-century of its existence, and, therefore, old 
enough to possess a large line of business comparatively free of expense. 
Why it should cost the Howard $52.90 of every $100 of premiums for 
running expenses, when a young company like the Meriden paid only $33, 
and a weak and doubtful concern like the German, of Freeport, Illinois, 
was able to do business for $41.10, may perhaps be referred to the peculi- 
arities of modern fire insurance competition. However that may be, it is 
a question which is interesting to the stockholders rather than the 
policyholders of the companies concerned. If the stockholders are satis- 
fied, we suppose there is nothing to be said. 

The superintendent is alive to the necessity of having more effective 
safeguards against incendiary fires. 


In the world, outside of the United States, the average rate of pre- 
mium paid for fire insurance is about one-fourth of one per cent. In the 
United States, for some years past, that average has been something 
more than four times one-fourth of one per cent; in Kansas, more than 
six times that rate of premium. 

Of the aggregate premiums received in foreign countries, and of the 
premiums received in the United States, about the same per cent has 
been paid for losses. In Kansas, the per cent of loss has, as shown in 
another article, been a little less. By this itis shown that although we 
in Kansas pay for our indemnity against loss by fire six times, and the 
people throughout the United States pay four times as much as do those 
ot foreign countries, yet, by the fewness of fires in foreign countries and 
the many fires in this country, the average of the net profit arising from 
the fire insurance business is nearly the same the world over. 

The fire insurance companies in this country claim—and many of them 
exhibit balance sheets showing decrease of surplus, as proof of that 
which they assert—that they are selling their policies too low. On the 
other hand, the insured claim they are paying too much for insurance. 

I will not attempt to disprove the claim made by the companies. But 
nevertheless it is a fact, that our people are paying too much for insur- 
ance. Not that insurance companies can receive less from the insured 
and furnish indemnity, but that we burn too much property. Our fire 
losses by rascality and carelessness, aided by a moral, if not a legal, 
criminal indifference of the people, are increasing not only the aggregate 
but the percentage is greater than before ingenuity had provided extin- 
guishers and steamers for staying them. Annually near one hundred 
millions of dollars is by fire swept from the tax rolls and the wealth of 
this nation. Undeniable proof shows that more than one-half of the 
property so destroyed is the work of the incendiary, fired for malice or 
for gain, and that more than one-half of the balance that is burned is the 


direct result of carelessness but little less criminal. 
e fe * * * . . 
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I find from actual figures that one hundred of the eight hundred or 
more fire insurance companies doing business in this country, received in 
premiums in the United States, during the last year, $42,272,400.99. As- 
suming this to be one-half of the total fire premiums paid, the aggregate 
would be $84,544,801.98. Had the losses and expenses been such that 
the rate per cent. of premium could have been made only one-fourth of 
that charged, or the same that is paid in the balance of the world, the in- 
sured in the United States would to-day possess $63 408,601.49 more 
wealth than they now have—this the saving of one year. 

Below we give a few statistics gathered in this state. They will show 
why indemnity from loss by fire is so expensive : 


| | CAUSES OF THE FIRES. 
| Amount | r = 7 
Amount | burned at | 
buraed. |incendiary| 





Amount | Amount 
of insur- | of insur- 


Name or City. r 
ance ance paid.|| 





| 
| 
| 
| 


| 
Fort Scott.....| $21,917 $6,700 | $7,075 $5,656 
Lawrence.... . 4279 1,825 | 12,200 | 
Leavenworth... | } 3,000 | 





$42,236 12,225 





By punishing our criminals we can cheapen our indemnity from loss by 
fire. The incendiary, who by his rascality compels honest men to pay so 
much larger prices for insurance, should be looked upon and dealt with 
as a public enemy. 

I suggest that by law it be made the imperative duty of the county at- 
torney in each county in this state to thoroughly investigate all material 
circumstances connected with or bearing upon each and every fire which 
occurs in this county, and that he be required to make and keep a record 
of the same, showing fully the result of his investigations touching such 
points as shall be designated by law; that the attorney be authorized to 
impanel a jury to assist him in such investigations when necessary ; 
that he be vested with the authority to summon witnesses, and the power 
to compel their attendance, that he may in every way make his investiga- 
tions as thorough and effectual as can a coroner in cases under his juris- 
diction ; that his record be open to inspection by the, public at all proper 
times, and that transcripts of it, such as the law shall require, be once 
each three months filed in the office of the Superintendent of Insurance for 
this state, who shall publish so much of the same in his annual reports as 
may be of benefit to the public. In proportion to the efficiency of the 
county attorneys in investigations, the crime of incendiarism will become 
dangerous, and the people will be released from paying for property 
destroyed in consequence of it. 


The following summary shows the amount of the risks written, pre- 


miums received and losses paid, in Kansas, last year, by each of the fire 
insurance companies authorized to do business in the state : 





» Per Cent of 
| Received | Losses Paid| pa2fses 
in 1877. in 1877. eink 
| Received. 
} 
Se )— 


#Etna, Conn.... $1,348,755 $20,384 42.24 
Amazon, Ohio-...- 102,985 1,259 | } 22.92 
American Central. i 1,061,286 | 20,075 11.09 
American Fire, Pa | 271,400 35245 | 15.81 
British America ¢ 99,505 1,192 | 8 f 
Commercial Union-.-- 79,780 | 1,356 
Commonwealth, Mass. 20, 450 394 
Connecticut én 280,478 3,432 
Continental, N. Y é 25317,712 | 28,693 
Equitable Fire, Tenn. 138,529 344! 
Faneuil Hall 107,648 | 2,079 
Fire Association “ 488,345 7,739 
Firemans Fund, Cal. a 394,605 | 6.301 
Franklin Fire, Pa. 621,870 | 9,161 
| 34,500 661 
381,398 6,987 
272,100 | 
864,630 
113,370 | 
48,100 
272,100 
980,978 
794,205 
44,437 
50,985 
perial 171,225 
Ins. Co. of North America | 812,118 
Liverpool and London and Globe 582,575 
London Assurance.. _ 87,180 
142,375 
55,1 
Merchants, N. J } 172,050 | 
Meriden. .....-- | 52,611 
National, Conn . 68,90 | 
Niagara z 346,268 
Northern Assurance 171,225 | 
North British ani Mercantile 880,39 
Northwestern National. ..... 1 241,975 
Onent 4 217,847 
Pennsylvania J 
Peoples (Trenton), N. > 35 
Phenix, N. Y 16,382 











PerCent of 
| Received | 


————— 
Risks Written) Premiums Losses Paid - 
in 1877. | in 1877. | in 1877, | Paid to 


NaME OF CoMPAny, 


| Premiums 
Received, 





| _ ee ee 

$1,333,438 $20 761 $ 00! 
g 192,545 | 2,976 — at 
oyal 258,206 34136 . 


Phoenix, Conn 





200 
Royal Canadian case] 51,200 2909 | 


\- 
Scottish Commercial... 19,872 | 12 
A 42,300 | 52. | 
Springfield F. and M., Mass 639,481 | 2 qe } 
St. ier h F. & M., Mo 500,770 | por 
St. Paul F. and M., Minn 145,387 
Traders 47.925 
296,476 


$320,3 59) $106,637 | Za 


$21,024,160 





LIFE INSURANCE, 


Fourteen life insurance companies are licensed to do business in Kan. 
sas. One of these, the Missouri Valley company, of Leavenworth, was 
examined last year, by Superintendent Welch, The examination dis. 
closed the fact that the company’s assets were $61,670 less than the lia- 
bilities. The company was required to make good the deficiency, and 
time was allowed until November to do so, In October a farther ex- 
amination showed that owing to the lapsing of policies the company’s 
liabilities had been reduced $20,204, and the stockholders had paid in 
$41,594, making an improvement of $61,798, or a little more that the de- 
ficiency. The company was therefore re-licensed, but, we are told, with- 
out making any effort to do new business. Yet it issued last year 351 
new policies, insuring $522,753. 

The Alliance Mutual, of Leavenworth, was reinsured some time ago 
by the Pacific Mutual, of California, and has ceased to do business. The 
Kansas state treasury holds on deposit securities valued at $27,352 for 
the protection of Alliance registered policies, and also. securities valued 
at $111,492 for the benefit of Missouri Valley registered policies, 

Kansas last year was one of the few prosperous fields for life insur. 
ance. The companies doing business there issued in that state 1,042 new 
policies, insuring $2,929,193 ; terminated 891 policies, insuring $1,803,173; 
net gain for the year, 151 policies, insuring $1,126,020. Losses paid in 
the state were but 31 per cent of the premiums received. 

The superintendent makes a striking argument against “co-operative” 
or “benefit” societies pretending to insure lives. 

The following table shows the number and amount of policies issued, 
the premiums received, and the losses paid, in Kansas, last year, by the 
life insurance companies authorized to do business in the state: 


New Pouicies Poxicies 1n Force 
IssuED 1N 1877. Dec. 31, 1877. Losses |Premiums 


NaME OF ComMPANY, paid received 
in 1877. | in 1877. 





Amount. No. Amount. 





: $24,503 $124,299 $8,615 $3,293 
Connecticut Mutual 185,200 39,841 
Continental 22,000 1,025 
62.435 ngues 4,271 
| 1,843 
Massachusetts Mutual... Fe | 2,412 
Mutual N.Y 17,859 
Missouri Valley... of 27,523 
New York 45,019 
Northwestern Mutual-...| 499 3t,tat 
Pacific Mutual 
Phenix Mutual 4 
Travelers 848 359 | 2,230 | 
Washington } 122,390 | 1,500 

















Totals | $,200.053 | 3.377 | $8,087,299 | $66,067 | Sana,640 














INSURANCE IN OHIO. 


HE eleventh annual report of the insurance department of Ohio 
by the lately appointed superintendent, Hon. Joseph F. Wright, is 
a voluminous document of nearly 1,000 pages. 


FIRE INSURANCE. 

During last year 43 different fire insurance companies were examined 
under the supervision of the Ohio Department. The following companies 
denied the right of the department to exercise any supervisory control 
over their affairs: Missouri Valley, Commercial, Cincinnati, National, 
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Firemens, Cincinnati Equitable, Western, Eagle, Washington, Merchants 
and Manufacturers, and American—all located in Cincinnati. These com- 
ies were all chartered prior to the adoption of the present state consti- 
tution, and the passage of the act providing for the organization of cor- 
ions. Since their refusal to be examined, as noted above, an amica- 
ble understanding has been arrived at between the superintendent and 
the companies, and the superintendent announces that an examination 
will be made in each case, “in accordance with the provisions of the 
charter of each company as soon as practicable.” 

Under the provisions of the law of April 21, 1877, as amended in April, 
1873, there is now on deposit in the Ohio state treasury, subject to the 
order of the insurance superintendent, the sum of $1,487,000, credited to 
fire insurance companies, and $354,101 credited to life insurance com- 





nies. 
nthe superintendent suggests the passage of the bill heretofore proposed 
requiring mutual. insurance companies to be organized on a basis of 
$100,000 instead of $50,000, as now required. He also recommends that 
alaw be passed providing that all joint-stock fire insurance companies 
hereafter organized in Ohio be required to have a capital of at least 
$200,000 actually paid-up instead of $100,000, as now provided. 

The following summary from the report gives the amounts of risks writ- 
ten, premiums received and losses paid in Ohio last year by the fire and 
fire-marine insurance companies of other states and foreign countries do- 
ing business in Ohio : 



























Risks Premiums Losses 

Name anp Location. Written. | Received. | Paid. 
EE iirintnn perp nomennesewedusere shies $11,217,026 $137,485 $61,716 
ON SS Se 210,719 | 2,110 2,222 
Allemannia, Pittsburgh -.......--.----.----- pees 471,350 6,322 5,393 
—. ie ~ wnee cee cece ne ceee cone noes ceee ey | 551040 30,478 

SER actreade -enenepesoses coesesen 5304 +50 ty 
EEE 788 028 } com 54 
American Central, St. Leuis....----.-...------- 875,420 | 9,387 3,697 
ONG, BROS 520. 52520. 2 oe cece ees. ccc eeees 874,636 8,527 2,796 
Simatic, Provicence. ... 22... cceeneee--22 000 44,608 5,021 2,269 
aie Bonen. ereeeee eens wane eeeeneee nee nneee oe 2.70 | 9,182 

oe CRE 97,632 1,0 

Batis RNG WOE WE conc dnce cdéewsadededs 2,055 ieo | Py: | + 
ES ae eee 1,130,578 | 15,097 8,613 
Buffalo German, Buffalo-__. jane. si — 1,298,207 14,179 2,075 
EE actistceccespspcoosscqss swaccas 587,919 8,391 5.452 
meg od Vork...........----.ce-eeee one 435,157 | 5499 23 
Citizens, Pittsburgh ........- Stsée ones 168, 3,099 | 2.167 
Citizens, St. Louis.... .-- ee thanewel 320,157 3-776 952 
iar oh nan ceneebsisiewupanebiet 2,900 1,087 2,010 
Ns ion cass cab wwoccecbbseos te 556,111 | 4,746 1,212 
Gemmeres, New York ooo 2222... -20c0-sc coon sees | Sas ” 
iota: ergtonehiaies 2, 4) «, wee 
Commercial Union, RRA 1,508,0 4 17,256 71434 
ES OS eae 971,868 10,822 6,230 
Gy ge nnanenenenmenenanete ne lt li sees 

we cescneseccecece coos secs 15275305 4134 at, 
ware Mutual Safety, Philadelp 1a_.......-.-. aghsst39 jw 4 ona 
ee PeMasniesccnsiectnunaseesnepers 1082 45195 | 1,432 
sna aaa onbe i + 

mqutabie, Providence... ....-..-222. 2... ccecees J O21 \ 
Exchange, New York...............-...-.20---- 1881986 +4 — 
Fairfield, Seats Setwelk...-.....-...-:2--0-cc- 361,112 4,126 | 45424 
_— ates, Benen Sanchiddedinokvob es ¥eubanied 1,821,030 22,581 11,256 

DE: BONdbebieed- coceesecce cues cena tecsduee 1,431,021 19,55¢ ity 
Fire Association, Phila elphia_....-.....--..---- 3,881,295 | pas po 
women os. uwecsaacew ress ceverestergersns Hs8¥ 31284 1,747 

Fe ene 39,975 | 1, 

Firemens Fund, eT aaa 1,359,552 | Rae ont 
SD, PRMD. onic comaccsccssecascencens 2,163,190 23.311 18,026 
Firemens Fund, New York......-.-------------- 430,142 | 7.294 916 
| x Seaeeatenellmnapeenede Sehr. catpedys ate 
jp PROT 200 co 2encsne ween -oeecesecces a Pa) sine 
gaees Awertenn, How ONE carters sonniemnowes 3.209084 351595 12,838 

Memes, New Vork.........ccccoce 0. coceess 1690, 2ty J 
Girard, Philadelphia a ae amar ya $535 
Gang Tale, Glen . Sins tnpee tmaonetdanbanies 3.244.998 321575 18,203 
» Richmond............. - anpacewerehene J . 2,320 

ian Fire and Life, London - -.-....------- 257,050 2,387 a 

I ME. once ccedciecs sesavece 1,690,569 21,963 5,598 
RS eee 962,522 67,580 
H . | 5,902,5' 5 21,103 
— Ne i York ...........-.--+ ----+------- pe ager je... 
Ei w dkle obiaemeeehhonee eapediiunee 78, 2, dail 
Home, TT ates eeeninatnattatind sesdadamaiabaunsahiiel 10,022, 115,616 r 
329 5 45.04 
SR hare oranrnsereorateeennenens ——_ 131983 3498 
Hanburg-Bremen, 0-8. ranch <-000000000°°°") agape ase ‘ 
mperial, U.S. Branch............-.-.--.------+ 1,318,3 14,2 8 
msurance ‘Co, of North America, Philadelphia... 7 a06 Be Bs tee nan 
Insurance Co. of State of Pennsylvania, Phila...- 527,960 5.748 1,124 
» St. Louis 260,836 3y 2,406 
ton, Covington 1,154,822 19,561 8 982 
Y 252,768 Ft 3 2,160 
534,648 . 2,548 
1,722,167 —— 2,700 
4577241 2,601 " 

m Assurance, U. S. Branch Sdubaee coat : roi 
Lorillard, New York........---.------- 581,037 4,112 "314 
SPONGE, BIMBCY........cccccccees ce 2,320,714 30,064 43,991 

anhattan, New York...........-- J 2,412,801 21,388 13,243 
Merchants, ‘Newark Pe i Ml 
ts, Providence..........--.. .... . y» em ' aul 
Mercantile Mutual, New York........---- stueLb 3730,084 24,920 | 93408 






























































Risks | Premiums Losses 
Naus ann Location. | Written. | Received. | Paid. 
Mechanics and Traders, New York..........---- | $130,016 $1,965 | $4,536 
Meriden, Meriden..............-- ihe J 785,556 9,819 <= 
Michigan State, Adrian...... z 148,968 1,662 923 
Millville Mutual, Millville................-- .| 1,702,782 27,470 14,934 
Milwaukee Mechanics Mutual, Milwaukee... .-.-| 2,392,949 26,298 | 14.435 
Mobile Fire De ment, Mobile.... ....... -.- 329,503 4,191 | 1,258 
Manufacturers Fire and Marine, Boston .......-.-. 3 4,95" | peaks 
Merchants and Mechanics, Richmond . gel 466,833 7% 4,613 
New Hampshire, Manchester... ........- <del 2,58y btitede 
National, ee eae ~ 1,064,065 11,996 3,485 
National, New York... ae ‘ 200 55273 2,917 
Newark city, OS ae * 216,552 4,271 7 
New York Central, Union Springs. . ose 388, 749 75330 
eS CO ee ee 3,946.407 49-454 22,208 
North British and Mercantile, U.S. Branch... ...| 45174,998 49,112 13,837 
Northwestern National, Milwaukee ........ -.. 1,781,152 14,170 s 
Northern, Watertown ...................--....-- 343,207 4,672 2,238 
Northern Assurance, U.S, Branch.... -| 1,318,304 14,205 3,074 
New York City, New York.. ..... .. a 105,200 on | | conte 
Newark, Newark........................ , 160,885 ese | © esseke 
SO ee eee ae 567,565 6,261 280 
Orient Mutual, New York............. ...----- | 559, 10,913 3:g00 
Pacific Mutual, New York............. ...-.-..-| 214854361 9,932 3,854 
Pennsylvania, Philadelphia ei amnceighdd we ner nenal 1,749,830 23,269 8,251 
Peoples, Newark 1,503,587 16,571 6,245 
Peoples, ‘Trenton 731.272 8,404 7.5% 
Phenix, Brooklyn... .. 5,380,910 62,359 27 
Phoenix, Hartford. 11,652,986 149,671 52,81 
Prescott, SR ee wae 139,497 2,104 2,162 
Providence Washington, Providence.. .. ,627 5.749 2,612 
Geen. soe eee ee ‘i 3,111,805 345553 6,874 
esolute, New York.... | 8,300 225 
Revere, Ne i mil Re te 351,262 SGGR | = sesece 
Rochester, Rochester, Pennsylvania......... -| 269,632 4,99" 4,389 
Rochester German, Rochester, New York........| 728,912 7,251 4,216 
Roger Williams, Providence.........--..---- ao} 836,281 11,221 3,274 
Royal, U.S. Branch...........-------- . 10,078,782 115,658 39,236 
Scottish Commercial, U. S. Branch. --. 7 14,249,549 55.042 10,034 
Security, New Haven................- aa 488,678 75257 5,33 
I I i eared cahakhaannenoe . 591,869 7,660 1,940 
Springfield Fire and Marine, Springfield. ........ 2,422,922 33 324 14,294 
oo" eo eee ; 448,610 3.559 7 
Standard, Trenton 325,649 5,633 sou 
ke Eg eee 531,876 5,299 1,178 
St. Nicholas, New York........ .......--... -- } 248,907 1,973 97 
™% " 5 *  SSeePEeeeEE Serer | 1,673,243 15,324 14,658 
Shoe and BR INE ic Ae cudenndidedsite 87,983 79 72 
EE EE ae 312,427 5,143 8,166 
ND ons bot oa ds ebaSupscctactess one | 779,186 7,082 3.475 
Union, Buffalo...... gabe unt erenereved 137.748 1,393 143 
Union, Pittsburgh.-........-- eaametenoqundetes 4 134,085 1,414 715 
ee ee | 754,969 6,964 1,9 
Watertown, Watertown..................-.----- 3,152 603 55,528 27, 
WEED cosh bat inetenelbbbvincibcvecsobececs 2,631,470 27,554 10,217 
Western Assurance, U.S, Branch .....-.-...----- 1,996,675 | 20,528 13,205 
Williamsburgh City, Brooklyn. ...-......-..------ 579.450 6,091 1,316 
Washington Fire and Marine, Boston...........-. 385,835 3,11 1,759 
WO ee si ectetsdsesees etlobeisacern $219,566.034 | $2,325,563 $989,788 


LIFE INSURANCE. 


That part of the report devoted to life insurance is very brief. We 
make the following extracts covering all the important points: 


I respectfully urge the passage of the bill now pending in the general 
assembly increasing the reserve from four and one-half to four per cent 
interest, as a means of providing better security for the benefit of policy- 
holders. 

Ialso respectfully suggest the passage of an act requiring insurance 
companies of other states to observe the condition of their waiver, and 
thus prevent them, if possible, from removing their cause from the state 
to the federal courts. As the practice now is, it has become a mockery of 
justice and legislative power to have a law on the statute books requiring 
every company to waive this right, when the fact is neacly all of them do 
it in almost every case. Of course, no law can be passed rescinding a 
provision of the constitution of the United States, but an act forbid- 
ding such company from doing further business in Ohio could prob- 
ably be enforced. 

No examinations of life insurance companies have been made by this 
department during the past year, except the Union Central Life insur- 
ance company, of Cincinnati—the time of the superintendent and his 
assistants having been almost exclusively devoted to the examination 
of fire companies. 


The following table shows the number and amount of policies issued 
the premiums received and the losses paid in Ohio last year by the life 
insurance companies authorized to do business in that state : 








Pouicies Issuep | Poxicrestn FORCE [Losses and Premiums 














| During THe Year.| Dac. 31, 1877. Claims | Received 
Name OF COMPANY. | | Paid Dur- During 

| | ing the the 

| No. | Amount. | No. | Amount. Year. Yeor. 

| | 
FEUMR. -02--220-- 200000 | 2933 $350,446 | 2,667 | $4,104,762 $81,986 $98,250 
American.........-..- 75 71,755 639 978,013 25,880 1344 
Brooklyn -.. 50 72. 4 | 178,180 | 15,000 6,429 
Berkshire ...........-. 30 114,133 354 1,162,806 | nt 
Connecticut Genera’ 24 11,272 244 335,202 | 10,600 Laie, 
Connecticut Mutual..., 40 1 nea 5,814 18,783,549 | 181,500 1,999 
Continertal..........- 24) ‘ 8 1,682,493 395727 | 14,010 
Equitable.....--....-- | 33% 774,875 | ty 45534,525 30,000 | 30,082 
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Pouicies IssurD PoictEs IN FoRCE | Losses and| Premiums 
DuRING THE YEAR. Dec. 31. 1877. Claims Received 
Name OF Company. ee ee Paid Dur-| During 
ing the the 
ear. Year. 


No. Amount. No. Amount, 


$135,785 630 | $1,017,209 | $ 60,947 $58,480 
7,862 145 212,911 6 4,689 
60,164 2,415,150 75,020 
Homeeopathic Mutual. 194,000 08 | 222,900 
awe Hancock Mutual 415,483 460 | 840,200 
nickerbocker ..-.....- 85,256 342 590,058 
Manhattan -.......-.-- 51,143 1,195,592 
Massachusetts Mutual 130,250 1,723,156 
Metropolitan 146,069 892 948,702 
Michigan Mutual 144493 3,984,781 
Mutual, New York...-. 1,189,575 22,062,245 
Mutual Benefit..-..-. 861,850 5,218 14,989,258 
National, Montpelier. - 
National, U. S. A.-.-. 212,015 
New England Mutual. | 89,746 
New York 1,514,405 
Northwestern Mutual. 33 724,104 
Penn Mutual_-....-.. .- 33 927,500 
Phenix Mutual 103,804 
Provident L. and T--- 74,603 
Pacific Mutual_.....-.- 2,000 
State Mutual .........- 2,500 
IL cncdirhos< aq 176,802 
Union Mutual....--.. 35 582.727 
United States 3 158,210 
Washington 57,485 
Total.........-... 6,157 | $12,305,725 | 43,915 | $106,051,901 
Ohio Companies. 
Toledo Mutual 103,407 505 588,598 2,086 14,105 
Union Central Pe 35310 6,601,593 76,621 357574 


WU eae sdcsec $1,626,411 3,821 $7,190,191 $78,707 $371,680 
Aggregate 75142 | $13,932,136 | 47,737 | $113,242,002 








INSURANCE IN WISCONSIN. 


N act passed last March makes the department of insurance a 
A separate and distinct bureau, under the charge of an Insurance 
Commissioner appointed by the Governor for the term of two years. Hon. 
Philip L. Spooner, Jr., is the first incumbent of the office, and his report, 
just issued, is the ninth in the series, dating back to the time when state 
supervision began in Wisconsin under the charge of the secretary of 
state. 

Up to June 1, 1878, there had been licensed by the Wisconsin depart- 
ment 123 fire and marine insurance companies, being 17 less than were 
licensed during 1877. These are classified as follows: 


Stock Mutua’ 
Fire and Fire Fire and Fire 
Marine Marine 
Companies. Companies, 


Marine 
Com- 


panies, 


Wisconsin 4 
Other states ...... 94 
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Commissioner Spooner’s views on the subject of unauthorized insurance 
will be read approvingly by every officer or agent who knows anything of 
the recklessness with which irresponsible companies evade state laws and 
peddle around their worthless policies among merchants who are too 
careless, too busy, or too ignorant to discriminate between the real and 
the spurious : 





For years the number of companies and agents doing business with- 
out authority has been steadily increasing, until the amount of business 
so done has become very considerable, the state losing a large sum an- 
nually through this source. The law seems sufficiently strong to almost, 
if not entirely, check it, it properly enforced, which should be done in the 
future to the fullest extent, and parties engaged therein punished accord- 
ingly. Companies complying with our laws pay to the state an annual 
tax of two per cent on their gross receipts in the state, besides paying a 
like tax on gross receipts in cities and vi'lages having a fire department. 
The people should be protected from the incursion of these frauds, and 
the honest companies relieved from an unjust competition which an 
escape from taxation by such unauthorized companies subjects them to. 
Companies, agents, or others interested, should notify the commissioner of 
insurance of violations of this law when coming under their observation. 

It would seem short-sighted volicy on the part of citizens of the state 
in placing their insurance with companies unauthorized to do business in 
the state. The difference in rates generally represents the amount out of 
which the state is defrauded, and should hardly be considered by the in- 
sured as a sufficient inducement to encourage a violation of the law, and 
as they are, in case of loss, largely at the mercy of such companies it is 
probable that much of the insurance thus placed is through their misun- 
derstanding of the law. The attention of these companies and agents 


$1,504,896 | $3,418,921 
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has been repeatedly called by my predecessors to the law on the subj 

but apparently with little effect. It is hoped, however, that the some cel 
conviction of numerous persons thus violating the law, upon eviden po 
file in, and being collected by, this department will prove a more effecting 
notice than has hitherto been given. a 


Commissioner Spooner discusses the “ Valued Policy Law of 1874” at 
length. So much interest is taken in this subject that we quote his 
remarks in full : 


The legislature of 1874 passed a law providing that in all cases where 
any individual or insurance company authorized by law to take risks and 
issue policies of insurance against fire, shall insure real property, and the 
property so insured shall be wholly destroyed without criminal fault on 
the part of insured, the amount written in the policy shall be taken con- 
clusively to be the value of the property when insured, and the measure 
of damage when destroyed. 

The law though passed in 1874 has been virtually a ‘‘ dead letter,” 
until the decision of the Supreme Court in March last sustaining the rial 
as being not only good law but good policy. 

The decision renewed the criticism and discussion of the law which 
followed its enactment in 1874, which ‘still continues without any sign of 
diminution. The law was passed doubtless through a desire on the part 
of the legislature to prevent over-insurance, and with it incendiarism 
believing that should the insurance companies be obliged to pay the 
amount named in policy, they would see to it, either through greater care 
and discretion in selecting agents, or in some other like effective way, 
that the amount named in policy hereafter (thereafter) would not be such 
as to offer an inducement to burn. The question of over-insurance and 
its relation to incendiarism is one of great importance to the state, and 
none the less so to insurance companies. The interests of the state and 
the companies in this particular, at least, are identical, and from this 
position should all laws looking to its suppression be discussed and 
judged, and not from the untenable position that there is an irrepressible 
conflict between the state and the companies, and that necessarily any 
legislation of this character must be wise, if contrary to the views of men 
who have made the subject a study, and unwise and prejudicial to the 
interests of the state if it meets their approval. The amount of capital 
represented by fire insurance companies is not less than $200,000,000. 

These companies are not charitable nor benevolent institutions, but 
are started for the money there is in the business. They are the greatest 
sufferers by incendiarism, and the dividends are materially effected by it. 
From a selfish then, if from no higher motive, it is fair to presume that 
insurance companies are largely interested in its suppression and would 
not knowingly encourage it. When prejudice gives way to reason, as it 
must when the matter is calmly viewed and properly understood, the 
state and the companies will be found to be mutually interested and 
working together for the suppression of incendiarism, a crime rapidly 
increasing, and already so alarmingly prevalent as to threaten the stability 
of the companies, endanger life as well as property, and resulting not 
only in an irreparable loss of millions of dollars annually, but worse 
than all, corrupting the people. Over-insurance is chiefly the cause, but 
what is the remedy? Is it found in the law referred to? Upon a careful 
consideration it seems not, mainly for the reason that it does not reach all 
the parties who should share the responsibility for over-insurance, these 
being the agent and insured as well as the company, all of whom should 
be brought within the provisions of the law. The company, though not 
knowingly a party, becomes through reckless competition for business 
less careful than it should be in the selection of its agents, and must to 
a certain extent be responsible for their acts, and a sufficient penalty 
should attach to it to compel the exercise by it of the greatest care. The 
agent upon whose representation the company relies, and by whom is so 
often deceived, should be held to a still greater accountability, and finally 
the insured who knows better than the agent or company the value of 
his property, should at least not be permitted to profit by over-insurance 
whether obtained through design or otherwise, for insurance is only for 
protection and not speculation. Doubtless the committee on the revision 
ot the statutes entertained these views in recommending the following 
amendment to the law of 1874: 


‘‘ But only three-fourths of the actual cash value of any building at the time of 
its destruction by fire, shall be paid to the holder of such policy or policies, or any 
person interested therein, together with the excess of premium paid thereon, 
which cash value shall be determined by arbitration or otherwise as provided by 
law. The remainder shall be paid into the treasury of the county wherein said 
building was situated, for the benefit of the school fund. The commissioner of 
insurance shall revoke the license or licenses of any agent or agents who sh 
issue or cause to be issued any policy or renewal of insurance on a building in @ 
sum equal to or greater than the value thereof at the time such policy shall be 
issued or renewed, or which with the insurance then on such building will equal or 
exceed the value thereof, and such agent or agents shall not be re-licensed for @ 
period ot three years.”’ 


The amendment was rejected by the Senate at the extra session with- 
out discussion, and probably for lack of time for its proper consideration. 
The amendment simply perfected the law of 1874, the principle of which 
(prevention of over-insurance) is correct, it being the duty of the state to pro- 
hibit inducements being held out to its citizens to commit crime. The law 
itself, however, seems to offer the very inducements which its evident purpos¢ 
is to prevent. Of all crimes, incendiarism is the most difficult to prove 
and it would indeed be strange if many were not tempted to commit it b 
the law as it now stands, providing as it does, that no matter how muc 
the amount named in policy may exceed the value of the property, norm 
what matter such excessive insurance was obtained, there shall be paid 
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to the insured the whole amount, unless it can be proved that the loss 
was through his design. st banaue yee 
The amount paid by insurance companies for incendiary losses, is esti- 
mated as exceeding $20,000,000 per annum, which large sum is paid by 
the people in excess of what would, aside from such incendiary losses, be 
necessary ; for companies are certain to take on the average sufficient in 
premiums to cover their losses. Could this class of losses be eliminated 
from the hazards of the business, rates could be materially reduced. The 
law, if amended, as proposed by the committee on the revision of the 
statutes, would still require the company to pay the amount on which it 
receives premiums, but only three-fourths of the actual cash value of the 
property at the time of its destruction, together with the excess of premium 
would be paid to the insured, the remainder, if any, to be paid as a penalty 
for having insured for excessive amount, into the school fund of the county 
where such loss occurred. Any agent who insured property for its full 
yalue or more, would have his license revoked by the state, and could not 
be re-licensed for a period of three years. It is not probable that under 
such a law, there would be much, if any, over-insurance, as there would be 
no inducement for the insured to seek it, nor for the company or agent to 
t it. It would impose no hardship upon the insured, as three-fourths 
value is as much protection as he should have, for in exceeding that pro- 
portion, in very many cases it would cease to be protection and become a 
matter of speculation, besides being a temptation which no one should 
have so constantly presented. It would be no hardship upon the com- 
pany, as it would only be vigorously enforcing its instructions to agents, 
which, if obeved, would result in no more “salvages” than under this 
law. It would impose no hardship upon the honest agent, if possessed of 
fair judgment, as it provides a sufficient margin for error of judgment, and 
all others should seek employment where an entire want of judgment 
would not be productive of such serious results. It is through the latter 
class of agents, together with the comparatively few dishonest and utterly 
reckless ones, that hostility to insurance companies is created, preventing 
abetter feeling between the people and the companies, and a proper ap- 
preciation of a business second in the country in its importance and mag- 
nitude. It is hoped that the legislature of 1879 will so perfect the law of 
1874, either by adopting the amendments proposed by the committee on 
revision of the statutes, or others, as to more fully accomplish the purpose 
for which it was wisely intended, the prevention of over-insurance and 
incendiarism. 
The following table shows the risks written, premiums received and 
losses incurred in Wisconsin last year by each of the companies author- 


ized to do business in that state: 



















































Name or Company. Risks written, Premiums | Losses 

received. | incurred. 

ecees Wisconsin Foint Stock Companies. 

mcordia Fire ........-.--------.------22- 220+ eeee $3,452,150 $46,704, $28, 

Hekla Fire ........---.--.----- wonene-- 2,326,298 34,055 aacpes 
Northwestern National 5,281,538 61,881 26,033 
LE ee eee 1,717,907 21,917 23,490 
Totals ........22cccccccnee sone noeencoe eocecese $12,777,953 $165,157, $92,681 

Wisconsin Mutual Companies. | 
Germantown Farmers Mutual -...--..--. — $2,353,527 $36,126 | $22,918 
Herman Farmers Mutual -....... ---- one 440,160 5,169 | 1,087 
Milwaukee Mechanics Mutual .-...-...---- ene 8,758,647 126,177 | 73.452 
Vernon County Scandinavian Mutual Fire ....-..... 57.713 269 | 30 
ND icastnlpricrscininnanmenbinntn ties sebened $11.6 6,047 $167,741 | $97,487 

Companies of other States. | 
Hina, Conn .........--.-------- +--+ 20+ +--+ 2222 $4,184,819 $58,928 = $34,401 
ER WO, Pit... cccdsoncdvcdiiessctecscnscees 404,700 6,041 5,100 
Amazon ..-.-....-.-.-------------+---+07+ -+---+-- 581,965 6,766 7,765 
American, IIl...-..- w cee neee sone en eececoncenee 16,278,143 | 79:55 53,060 
American Central -... .---.------------------------ 327,535 6,181 | 7,879 
SS 8 er eee ane 1,097,918 11,547 | 7.419 
Amity ....-.......------------------------0-m- --+ 9517 | 839 | 996 
ae rere ete 447,250 6,302 | 1,761 
Atlantic Fire and Marine, R. I ----.---.----------- 152,275 1,184 | 4,065 
Buffalo... .....-.--------+-----0-- -2---20-2-2 0000 860,885 | 73533 g,21k 
OU ES ee 308,525 | 2.775 2,761 
Commerce, Albany. ------- - | 129,435 | 953 150 
Commerce Fire, N Y ; | 72,000 | 558 | 11 
I TINUE << c0teceunansccccceseeseeese 278,175 31883 | 1,770 
SS ee ee 5524442 | 6,838 5.327 
LT... <catutGeousheronondeugegst --| 8,270,612 | 63,169 | 39,106 
troit Fire and Marine ..-- oul 296,860 | 2,442 | 1,885 
i ierncclacininne cannes Letabouasseonersssecese 140,700 1,112 | 1,056 
Equitable Fire and Marine, R. I.....---- « leases | 152,275 1,184 | 4,065 
IRE TE, Woo ctadensoecin -wiepenth apleh 22,150 “| Ree ss 
te 131,950 1,921 | 898 
RE tints Geen coun dienes <useoseceans cusigne 498,875 5,043 | 2,468 
OR i ccnckhidehermiencee 54 1,768,191 22,659 7,922 
Firemans Fund, Cal--...-.--.-- a sens. senda 769,155 10.647 3,698 
DR Mic rnad. (bcekaeah soe 407,828 3,053 466 
Fwemens Fire, Mass ......------ ------ 127,700 963 | 1,034 
Firemens Fund, N. Y-.----.------.------ 182,475 3,252 Paar $4 
7S eee one sens} 1,073,781 14,105 6,582 
i cicawas Sind seeccned 9795794 14,004 6,836 
rman American, N. Y 2,168,273 29,134 14,581 
Germania Fire, N. Y --.----- pdhabarsus | 1,387,128 21,856 21,505 
Girard Fire and Marine.............---- 1,249,878 | 12,533 3,671 
Glens Falls............- piswe 788,096 8,762 | . 6,893 
Greenwich Pe Se eee ee ee me = ie 

SY MN Sid nnn once cdeitbnnw ee. dine nee 1,387,128 | 21,856 ar 

I A LE 4,286,685 | 57,657 an 
Hartford Steam Boiler In,p, and Ins, Co., Conn. ...| 316,020 2,382 6,600 
loffman Fire | 96,550 947 ose 
ome, N. J_. = 31,350 322 mone 
BRC WEG Weccsacecsecuescadstesteos 71479,271 96,932 61,438 








} 
j . 
Risks Written,| Premiums | Losses 


same op Commune. Received. | Incurred. 


Companies of other States—Continued. } 







































































US RD Res | $407.14 5,07 
Howard, N. Y say nee s a ee 
ee See : — 239,525 2,832 3,282 
Humboldt, | 98,102 2,288 | 953 
Insurance Company of North America ..._...___. 4,229,908 67,789 | 32.759 
Insurance Company of the State of Pa_...._.___. | 391,569 3,374 114 
RODE inde cninnam onkes ten bend epiciecqult<Bivhbors 175,100 2,087 | 58 
NR Ae ARE pete tat. sas. ah ca - 320,817 3,810 323 
DD nels dehvaredeses tevegess over cureersseenee | 377,650 | 2,944 | "1 
Lycoming Fire... .......02000-5....- 36. 575,148 9,371 6,722 
Manhattan Fire -..--..--.. ee = | 548,803 10,118 7.134 
Manufacturers Fire and Marine, Mass... --- il 575,400 4,971 29 
Mechanics and Traders Fire, N. Y_.......__. 4 600,126 5,698 1,33 
8 RESO ETE 209.559 1,239 | 98 
ACIS Ti diciiacinias wipvnmty aidtmdcmionandiaate 887,352 10,918 | 6,542 
SN, Bhs Dekcccnintintsbeinninnnin noaminasens 152,275 1.187 4,065 
PERIOD BIO conanbcestedcssaxbscnbenswsesenss secs 317,158 3.964 478 
Millville Mutual Marine and Fire -...............- 734,151 15,051 13,237 
Mississippi. Valley, Tena................-.-..----- 152,539 2,825 | 1 983 
PD EI AIO nce Seuhuhde copcesecccescscccs $53.32" 6,325 5,288 
and oe | — itdendnehan Sedwse <ephesiesnbteen 112,505 1,235 2, 
ew or i cdiateoteanindnes 0s .coeseeneents 2 
| ee aa Rane aR BPs ee an oe 
New Hampshire Fire ie 61,900 942 | 200 
PRI DEN ice ocak bbb tlabcn-cscccecesccnstecs 1,094,375 13,192 | 11,145 
Northern... + seeee-e 139,095 45945 | 767 
Orient... ... weebewnssnsbsvecbderecesececoccesescnss 727,718 8,65 7,569 
Pennsylvania Fire -..........-. steesowents 1,305,556 24,416 15,693 
PII, Bs Bviccc. ccs Seliidencenssens coccneesece 429,572 6,309 4,827 
PES EE tied iiss cbbeh Ginbascntenasen en enete 7,164,384 64.545 27,487 
Prema, Com®......cccs<s+s-- shahanninncaggiiats 2,658,273 46,796 31,486 
Ppesoett .... .-<- en pera ceene anintinn 289,570 2,375 1.948 
Providence Washington. .............-....--...-.- 1,627,346 12,007 11,836 
PG TD cinnnvg neenerastcmiscinensnppeonsace 97:275 1,166 ati 
cot veealing, Rat FG: DLE be 146,252 1.535 eeene 
inn, ETS ae 325,204 3.306 2,102 
DE TE ieiabidkeitktencnnebnenceresenn en 330,165 6,079 | 2,316 
St. Joseph Fire and Marine, Mo.........-........- 227,235 2,837 | 2,462 
iD sixarecnscineneccwe tee os a 136,95 1,289 655 
St. Paul Fire and Marine... ...........- x 4,090,545 39.097} 33.426 
SOIR ann on sckncapearemeenceeeys 102,665 879 | we 
Security, Conn - 880,500 8.539 5.677 
SS are 272,672 | 2,912 2,007 
pede TE 499-735 Oo 
Springfield Fire and Marine, Mass...-... 1,3775577 24,305 19,382 
ee ae eae F 179,386 34776 1,825 
SE EINE © Scewenencsnersens eoses 299,450 2,315 | 889 
tee Lh eee 157,400 1,394 685 
Toledo Fire and Marine. 171,551 1,260 106 
d 54.435 974 1,656 
444,079 6,801 11,391 
153, 1,415 | 0 
Washington Fire and Marine, Mass............._. mew “- pa 
INTEL. Ws cokackinsndstsaeckuseaoboon 2,484,693 21,987 | 10,848 
Westchester Fire ........ 994,170 10,947 | 4,957 
W.lliamsburgh City Fire 183,650 Seat» “aokaies 
DOr sicncinmppeataecsessoesecocesegseys $100,904,163 $1,094,240 $753,905 
_,. Companies of Foreign Countries. 
pe, CR AE ESE $1,357,987 $18,158 $13,827 
Commercial Union_.. tet a dd 1,556,174 15,203 Bors 
owes nenENS cceepescensocesddhestonceduncege 516,220 45545 4,759 
Rains nepiinsinseecéaynceseménnnmete 24,728 +48 I 
Sy EES adc nuncsaccevncsecerscincen= Sopdet He a 
eg BO OEE EET 743,747 8,978 11,842 
Liverpooi and London and Globe.................. 1,524,790 16,768 3-495 
London Assurance Corporation ................... 651,985 Seen” sakeved 
North British and Mercantile........ ............ 2,187,121 33,828 21,989 
ES IE Oe I RR a EM 524,728 7,483 833 
I RRsabaccchebsetadéunscectnnasestiseds | ‘ccesseas'l ~~ eee eee 
RR ALE ESE Sa eee eee 1,311,240 15,276 17,462 
__ ee o eeewececvoccens ouginwea 1,987,902 21,640 9,021 
Royal Canadian -........-- : 477,714 8,003 11,491 
Scottish Commercial - J 627,862 10,284 7,169 
sca: cots uneutcter esmeiedaies ea 821,905 8,807 | 1,879 
ee tks oe R. LE $15,021,794 $184,992 | $114,359 
Marine Companies. 
Mercantile Mutual, New York.................... $3,700,361 $es5,234 $18,034 
Orient Mutual, New York - .........-.. ane 907,268 4.533 a0 
Pacific Mutual, New York .................----..- 2,107,714 7,672 | 6.990 
ONE .covntpdsconsocnsas sesepensscuinsguaton $6,715,343 $37,439 $25,510 


LIFE INSURANCE. 


The Commissioner, alluding to the multiplication of “co-operative” 
and “ benefit” concerns pretending to insure lives, says: 


This class of companies make no pretense of complying with the laws 
regulating the business of life insurance, claiming not to be life insurance 
companies within the meaning of the law. If this claim could be main- 
tained it would make the people of the state a prey to all conceivable 
frauds, gotten up under various ditsguises, which can only be guarded 
against by bringing them within the scope of our life-insurance laws, and 
the strict enforcement of them. It would seem that section 2 of chapter 
13, general laws of 1871, which reads as follows: 

** No corporation, association, partnership or individual, doing business in this 
state under any charter, compact or agreement involving any insurance, guaranty, 
contract pledge for the payment of annuities or endowments, or for the payment 
of moneys to the families or representatives of policy or cretificate holders or mem- 
bers, shall make such insurance, guaranty or contract therein, or with any resident 
of this state, except in accordance with and under the conditions and restnctions 
of the statutes now or hereafter regulating the business of life insurance,” 


clearly makes this class of companies amenable to the life insurance 
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laws. That the question may be settled, however, beyond dispute, a test 


The following table shows the risks written, the i : 
case has been arranged for trial at an early date. Premiums received, 


and the losses incurred in New Jersey, last year, by the fire and fire 


Twenty-one life insurance companies now have the requisite authority | marine companies authorized to do business in that state : 


to do business in Wisconsin. SS —————— Bee oS 


BUSINESS IN WISCONSIN IN 1877. ' 


Premiums 


Risks Writte Li 
Isks ritten Received Osses 


NaME anv Location. 


The total amount of premiums received in Wisconsin during the year 
1877 was $1,025,633 ; losses paid, $507,564; number of life policies issued, 
2,045 ; number of life policies in force at the end of the year, 20,155 ; com- 
pared with 1876, there is a falling off in premiums of $196,095 ; an in- 
crease in losses of $98,625 ; a decrease in number of policies issued of 
1,134 ; in number of policies in force, a decrease of 3,188. The following 
table shows the premiums received and losses paid by life and accident 
insurance in Wisconsin since 1872. 


Per 
cent- 
age. 


Premiums 
Received. paid. 


$1,834,838 
1,669,252 
1,535,662 
1,437,153 
1,340,766 
1,211,728 
1,025,633 





17.18 
20.94 
28.03 
33-55 
39-42 
33-91 
49.00 


$315,337 
3491557 
430,322 
482,269 
528,653 
403,939 
507,564 


The following table shows the policies issued, premiums received, and 
losses paid in Wisconsin last year, by the life insurance companies author- 
ized to do business in that state ; also the Wisconsin policies in force at 
the end of last year. It will be seen that the Northwestern Mutual 
monopolizes a little more than one-third of the insurance in force, and 
disbursed last year nearly one-half of the loss payments: 





Policies in force 


Policies issued dur- 
i Dec. 31, 1877. 


ing the year. E 
Premiums 


Name oF Company. - * received. 


No. Amount, No, Amount. 


Wisconsin Co's. } 

Northwestern Mutual... 481 $710,942 | $12,386,672 $348,760 $223,441 

Co's of other States. 
PU Se 134 
Connect:cut Mutual..-... 126 
Continental, Conn 
Equitable, N. Y 
Germania.........-..... 

Sea = 
Manhattan 
Massachusetts Mutual... 
Mutual, N. 
Mutual Benefit 
National of U. S._____... 
New England Mutual___. 
New York 
Penn Mutual... daunll 45 | 
Pheenix Mutual 56 | 
Railway Passengers _.-. oon 
Travelers.... ...... 1,722 
United States 
Union Mutual... 
Washington 


1,742,410 
2,597,740 
147,000 
1,435,600 
588,921 
1,1€2,650 
142,158 
324,567 
5,162,747 
585,343 
474,852 
533.344 

392,535 1,719,075 | 
94,000 204,500 
48,595 &35,753 


135,97! 57,070 23,402 
355525 
225.000 
gt,870 
23,778 
165,000 
108,355 
53,110 
282,€25 
78,7€0 
189,725 
40,000 


45751,718 
133,150 
34,833 
1,102,285 


4,977,835 
200,000 
48,833 
168,695 


$8,351,154 


TOR cccccccssccessn! $980 21,595 | $36,065,918 $1,025,633 $507,564 





The commissioner properly mentions in complimentary terms the North- 
western Mutual. “The condition of this company,” he says, “has been, 
is now, and promises to be such as to justify the state pride that is felt in 
it, and it should be encouraged and fostered in all reasonable ways.” 





INSURANCE IN NEW JERSEY. 


HE secretary of state (Hon. Henry C. Kelsey) as ex-officzo com- 
.% missioner of insurance for New Jersey published a report this year, 
which, if not replete with insurance discussion and criticism, is at least 
creditable in that it presents a careful arrangement of the annual state- 
ments of all insurance companies authorized to do business in that state. 
The report is handsomely printed in two parts (fire and life insurance 
separately) the whole making a volume of nearly 600 pages. 

The companies authorized to do business in New Jersey are classified 
as follows: Fire and Fire Marine—28 New Jersey joint-stock companies, 
30 New Jersey mutual companies, 63 companies of other states, and 17 
companies of foreign countries. Zi/e and Casualty—25 companies of 
other states, and 3 companies of New Jersey. Plate Glass—1 New Jersey 
company. 








New Jersey Foint-Stock Companies. 

American, Newark 
Camden Mutual, Camden. - 
Firemens, Newar 
Germania, Elizabeth -- 
Germania, Newark.............. 
Hiberma Mutual, Newark -..-.-- 
Hoboken, Hoboken 
Home, Newark 
Hudson, Jersey City~- 
Humboldt, Newark 
ine City, Jersey City_.. 

anufacturers, Newark 
Mechanics, Newar 
Merchants, Newark_.-. 
Millville, Millville 
Mount Holly, Mount Holly. 
National, Elizabeth 
Newark, 
Newark City, Newark 
New Brunswick, New Brunswick -. 
New Jersey, Newar 
New Jersey Plate Glass, Newark 
Peoples, Newark 
Peoples, Trenton 
Pheenix, Newar 
Standard, Trenton .. 
State, Jersey City... 
Trade, Camden q 
Wy RERMIUE, TOMMMOEE « 2. con code ccoc cece cccuse 


in 1877. 


$18,087,140 
1,199,823 
18,355,404 
1,387,782 
4,021,982 
2,464,795 
3-178,830 
1,254,847 
6,830,190 
2,706,134 
6,889,600 
5,357,850 
1,483,430 
154,770,244 
@ 3,313,215 
949,397 
2,042,031 
9,085,169 
454995134 


118,122 
8,957,561 
1,876,320 

878,709 
1,238,824 
61345477 
2,461,116 


in 1877, 


$124,913 
10,336 
127,283 
11,222 
32,023 
24,770 
19,732 
11,933 
50,502 


23,864 | 


50,736 
44,302 
11,478 
99,698 
91,535 

7,685 
13,988 
66,676 
43,100 
25,551 

3,311 
51,077 
21,507 

8,909 
15,149 
56,022 
28,255 

Q,15 





| $130,602,036 


New Fersey Mutual Insurance Companies. 
American Mutual, Plainfiel 
Bergen County Farmers Mutual, Spring Valley -- 
Bergen County Mutual, Hackensack 
Bound Brook Mutual, Bound Brook- -- 
Burlington County, Medford 
Cumberland Mutual, Bridgeton--.- 
Elizabeth Mutual, Elizabeth... _. 
Essex County Mutual, Bloomfield - 
Farmers Mutual, Readington 
Farmers Mutual, Salem 
Farmers Mutual, Vienna 
Hackettstown Mutual, Hackettstown 
Hardwick Mutual, Johasonsburg 
Hillsborough Mutual, Neshanic 
Holmdel Mutual, Holmdel 
Hunterdon County Mutual, Lambertville 
Mendham Mutual, Mendham 
Mercer County Mutual, Pennington --- 
Millville Mutual, Millville. ........-... 
Monmouth County Mutual, Freehold 
Morris County Mutual Life and Fire, Morristown. 
New Brunswick Mutual, New Brunswick 
Plainfield Mutual, Plainfield 
Princeton Mutual, Princeton. - 
Rahway Mutual, Rahway -..-. 
Salem County Mutual, Salem-.- 
Shrewsbury Mutual, Eatontown. 
Somerville Mutual, Somerville. - 
Sussex County Mutual, Newton - 
West Jersey Mutual, Wenonah 


Companies of other St tes. 
Etna, Hartford, Conn 
Agricultural, Watertown, N. Y 
Alliance, Boston ... ........-.. le 
American Central, St. Louis 
Boatmans Fire and Marine, Pittsburgh 
Bucks Co. Contrib’ship, Pa., P. O. Trenton, N. J. 
Capital City, Albany -- 
Citizens, New York... 
City, Pittsburgh, Pa-- 
Clinton, New York 
Commercial, New York.-..- 
Connecticut, Hartford 
Continental, New York ...- 
Exchange, New York 
Fame, Phi i 


Farmers, York, Pa 

Fire Association, Philadelphia ----. 

Fire Ins. Co. of Northampton Co., Easton, Pa-.. 

Firemans Fund, San Francisco 

Franklin, Columbus, Ohio 

Franklin, Philadelphia 

German American, New York... 

Germania, New York 

Girard, Philadelphia 

Hanover, New York 

Hartford, Hartford... 

Hoffman, New York..-.. 

Home, Columbus, Ohio. 

Home, New York 

Howard, New York............-- 

Insurance Co. of North America, Philadelphia. -- 

Ins. Co. of the State of Pennsylvania, Philadelphia| 

Lycoming, Muncy, Pa | 
NE Ee 


$84,000 
684,200 
332,953 
88,977 
62,232 
1,577.93" 
164,800 
745,075 
1,120,076 
233,388 
292,639 
227,432 
249,440 
1,659,191 
135,434 


141,140 
1,552,329 
1,848,907 


35146,450 
496,204 
140,494 

47,081 
203,010 
182,542 
822,239 


1,230,772 
94,032 
5,803,162 
193,062 
103,087 


650,137 
1,848,316 
73,645 
317,106 
234,586 
1,331,058 
2,869,451 
353395443 
1,259,280 
2,573,458 
694,150 
116,685 
167,931 


733°9,072 | 


252,575 
1,355,701 

201,023 

848,528 | 
1,244,880 | 


08 4,980 


$2,174 
28,370 
38,196 
17,987 
3,566 
358,354 
2.304 
39,163 
1,950 
39,895 
14,930 
8,104 
12,646 
1,094 


14.494 
89,272 
155,975 
20,081 
16,855 


Incurred 
in 1877, 


$418,744 


$2,044 





$973,641 


$33,850 


22,400 | 


5,698 
1,651 
1,228 
1,662 
3,222 
453° 


8,454 | 
21,392 | 


2,06! 
3,091 
2,529 
14.398 
20,739 
21,346 
14,039 
22,509 
6,408 
1,147 
2,423 
53943 
1,887 
14,617 
4,023 
8,731 
10,714 








,a.. Estimated. 


b_ Not stated, 


$236,566 


$16,645 





a Oe ee 0 a TN SS ae 


Oe aS Oa ae awa —.* 


— 
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eM 
Premiums Losses 
i 5 gl Riss writen Premiums Lowes, FIRE INSURANCE IN NORTH CAROLINA. 
} in 1877. in 1877. . : . . 7 
snail pesainvasehusiitaendsinl HE following tables will show the risks written, premiums re- 
; ceived and losses paid in 1877, by the fire insurance companies 
Companies , other States—Continued. : ‘ “ . 
SEEMia Voth 2-0 serecooeeosnorencee $1,738,066 $10,127 $137 | doing business in North Carolina: 
Merchants, evidence evce cece 146,352 * 1,252 2,491 
Meriden ged, — paneidinis 312,502 31906 2,275 ——— 
artfo onn....-- 109,59) 7 10 . . P 
Nations, = aeeepgantee poses od 2a 76 Name or Company. Risks Written. Seen mee <5 
a a a fat New York - a a - | 1 
Niagara, New York -.-..-..--------.------- 1,176,375 7,953 636 pm tego — 
1, * 
Onage County Nut, Goshen, N. Y. Be 6 ya pace North Carolina State Companies. 
ee ee . . ? 
Pennsylvania, J paeeeeea...- 572.795 o a) — oRon $38,196 
ith -Honuuniins se woesnesedéeden 389,985 1,965 4 cree © . . O05 
ate Yotladciphia Ae TS aa 699,433 5,983 = aes Pamlico, Tarboro....---.---.--------------+------- 625,983 104449 8.3 
wencccccs esccccccccscdeocacece | 1,923,338 15,127 6,914 5 
Phe ix, ’ arford Le eaten ensuswieidaanos 1,052,769 | 9,812 1,763 Totals. .....-.-------------++ -+--------+-00- $1,610,415 $68,957 $57,618 
Big Neyo coer aemman-rersia Een <TH. i RAN _ Companies of other States. 
Rochester German, Rochester .-. 136,218 1,330 274 Speette, en an cigs + 8 acon Netriek 3 ious oe genet $167,900 $2,227 $1,629 
Roger Williams, Providence ores 283,046 3,852 1.555 | Continental, New York. Hoo — me 
ed N _ > gaiameatals lait apatites lala: WE ss eR ag eae Connecticut, Hartford.............-...--.--------- ‘Seo “ay 3 H 
= At germs 876,911 7,237 7-709 | Equitable, Tennessee a = 
Security, BP TER cccwntnsser voce swosegs - 458,097 | 5,008 | 35°83 Franklin, Philadel hia... een ee eet ee ee ‘998 COE.) _cneene 
Shawmut, Boston... -.-----------2- 2+ -2--0--- 34,921 | a ee ee Fisemens Fund, SN oo ER aR ee on 51973 34135 
Springfield Fire and Marine, Springfield, Mass. - 3795179 | 3,778 | 1,39 | Fire Association, Phiiadeiphia rihalh hina mainline 99.850 —— 
Star, New York -.......----- 295,715 | 2,080 | 092 | Gaseellin, Wamiels .-..ccce-ce ccc .ccecceececeecee geetee 10,017 1205 
St. Nicholas, New York ....... 579,800 | 5,566 - | 6... ........... 495475 175727 9,996 
Tradesmens, New York -...- 94,00 667 eaery + ac eae emearnmee, 752,557 654 3,510 
a = tprremeien sen everenatho 964,360 8,337 ee IP tomy or a  eietenerteer par pnd err} 51729 
lliamsburgh City, Brooklyn 505,312 4,306 674 | a en ee 455,050 4,180 | 3¢ 
= Howard.'N SRE oeRtrs? roo esreoprerensra res 486,949 5,680 5:729 
Total ...........-------2---00eree-eneenseees $57,010,944 | $489,868 | $233,744 | Home, New York............ nw wake ie) ee 
| patted . . 7 
Foreign Companies—United States Branches. | | carne b cece ,600 8,574 2,583 
British America, Toronto.. -......-...-.-------- $402,148 | $4,375 $295 | [ynchbu Virgina - ne 4795 45947 
Caisse Générale, Paris_..-... + | 1.99 | aig Mississipps Valley Reroetners seg 5 51436 874 
emaeetet Unise, Lendes.. 357,500 se D Shessiile Mutual, New York par oan on 
Guardian, London ---......- 1,050 a OS ne en ec eer ee seer tee eeeee)  — pereve , ’ 
Hamburg-Bremen, Hamburg, Germany poy « | and 4 Botile Fise Department, Mobile 144,913 1,597 Are 2a 
a tenoSrabeneiaoneenens os . 542,529 | 5,796 7.545 | National, Hartford geal 43 any 
Lancashire, anchester, England ..........-..-- 804,498 | 10,345 9,827 Sleanea, ‘Saw Weak 4.289 1,732 1377 
Liverpool and London and Globe, London & Liv_| 75948,950 | 90,233 17,204 | oO 8 ; "Harth rd 367,113 4,120 1,125 
London Assurance Corporation, aa... 386.339 | at come Orient’ N Y. i 100,950 1,306 ™~™ 
North British and Mercantile, Lon lon. ........-. | 1,510,092 | 15,221 3,829 Phe ~~ 2 He iodine woceeerewence coeswene 552,162 3,515 | 134 
North German, Hamburg, Germany .............|  _------- eeece Terre —” a wenn nen nee n nee eee ee ee 596.975 7,241 4,101 
oe amor, London......-..-.--------- 542,529 | 55796 7,545 | Petersbu Saving, Virgin os aaae yr 2,635 
ae panes ccocanensconccnse 609,111 6,464 135 | St. Paul, Minnesota....-...--- ; 138,796 : 81 7 
I ee mag tae gretsenshedavevsecuvs 2.745377 36,249 a3 | Ln ..................... wwe y 3 ren 
ee cone, Menseent - 933,016 10,195 8,328 | Springfield Fire and Marine, Massachusetts... _.-- 167,434 Tes "tos 
tceicadie Memiens then z 1,946,431 17,875 16,043 | Union Marine and Fire, Texas.........------------ pong ‘ ae 
. an eee = Siemon swabhstiw 1 Sees Se Eee UF eerrns ites! Ferg Virginia Fire and Marine, Richmond... 818.573 10,242 “9,342 
ST eee eee ree je 19,260,657 | Sers.ts | Quacayy | owe Meme, Richmond..........022--20002---2- _ 977,006 12,633 |. 12\554 
ae Recapitulation. | Totals... ..-.-----2se-eee--- ence -onecene-oe- $13,478,975 | $183,614 | $117,061 
ew Jersey Joint Stock companies...............| $30,602,036 | $1,084,080 $418,744 fen Ce 7 
ie zoey Natal companies -...-.------- ----|  13,5859833 | $r44eB45 ae | pies ee eee coe 
once companies of other states. ........._- .-|  §7,970,044 489,863 233.744 Osram ig ss lnaaepemteataelmete 143,905 $1,569 $74 
nited States branches foreign companies | __ 260 057° 215,365 111,237 Imperial, London : ~ wae a 3 y 
or es 850 1.5 
Lancashire, England.................. ae | 
Aggregate ee ae ee ee en eee | Sear a38, 779 | $1,935, 57 $1,000,291 = poke. =. Corporation ee ee IR cee eat ply 9 “s - 4,558 
vais Liverpool and London and Globe-.......-------.--- 1,185,039 | 15,357 7,98 
es , . North .~* ~ Mercantile, England ..........-. 7,941 7,110 3,884 
S is often the case in diffe i ; ueen, England........-------------- ---- 2 ecccces 9338,011 | 14 6, 
tee different states, it will be seen that the people Roval Fonmiion ‘tedeess oes 3 “4 4 Pca 
of New Jersey believe, first of all, in home institutions, as the risks | Royal, Liverpool. sense TES: 371,600 | 4,093 2,396 
Scottish Commercial, Glasgow 499,355 | 4 7,102 


written and premiums received by the New Jersey fire companies are 
nearly double those of all other companies doing business there. The 
following table shows how the New Jersey business of the life com- 


panies operating in that state is distributed : 


Policies in force 























Policies issued 





Dec. 31, 1877. in 1877. Premiums | Losses 
Name oF Company. received in| paid in 
1877. 1877. 
No. Amount. No. Amount. 
OR a 1,264 | #1,777,6:0, 177 | $251,767 $67,035 | $43,972 
a ag bE ae | 14234,280 56 41,010 36,302 44,0°0 
ee 230,935 | 41 73,050 6,848 6,000 
peeeoctions Mutual... 1,020,700 37 139,000 | 51,895 38,500 
mtinental _.._. 320,000 | 127 133,100 | 13,410 5,675 
Equitable, New York... 71 gist | 288 739,880 | 221,916 | 138,470 
aie pAllalpeaeiensioes 2 18 15,747 ry 324497 
Ke | ae an Sakae 108 167,204 | 16,864 29,630 
neodter Lipienecnenogey 957,261 86 1775455 | 26,921 23,600 
M ROEEE:. aiencccocece= 60 | 68,898 | 21 23,3 271 15,300 
Berpolitan. ee . 75° 972,820 | 132 124,114 4 33,728 9-800 
Mutual } New York .. ...-. 3,009 7,039,866 | 198 382,395 | 218,706 | 135,886 
+ sor Benefit. 3,469 | 10,837,643 | 305 598,335 | 273.495 107,858 
U.S. A. 151 278,344 26 16,837 | 10,157 35759 
ew England Mutual 352 975,998 16 5,500 | 32.344 15,000 
i, __, eee 1,154 2,990,880 176 458,030 | = ------ 395495 
orthwestern Mutual-- 113 232,767 11 54,000 | 8,204 200 
alk _ _  oaneSeENe 86 235,700 37 121,500 | 6,789 - ------ 
ee aie 521 1,064,014 55 64,020 | 22,504 11,877 
ovident Life and Trust... 427 999,138 22 | 35,688 12,175 7,000 
; vident Savings..........- 254 457,309 217 313,300 3:934 | o2Beriew 
tate Mutual... _..__- Ne 109 | 304,950 25 000 | 7,953 2,500 
ag Ried boxeecnaes 72 148,802 33 | 39,300 | 35 176 
ao _. aaa ieee se 290 677,233 31 | 80,285 | 19,208 16,033 
United ll iriiesnacceeed 830 1,585,525 343| 666,325 | 25,994 36,039 
ashington ............----| 669 | 1,887,425 | 104 | 243,970 | 74,825 | 414476 
Total....se.-s----- ss eee 18,337 | $44,369,791 | 2,690 $5,060,810 | $1,206,503 | $813,565 
| | 








* Premium notes received, $5,029.25. t Not stated. ¢ Exclusive of premium notes, $828,796. 











$7,188,940 | $57,776 | $32,065 

















INSURANCE IN MARYLAND. 


HE seventh annual report of the Maryland Insurance Depart- 
T ment by Hon. Jesse K, Hines, commissioner, is a more complete 
and creditable document than any hitherto issued from that office. At 
the da‘e of this report insurance companies were authorized to do busi- 


ness in Maryland, classified as follows : 


Maryland ... .-------------+------2++------2----+-- 


Other states ...------------- 
Foreign countries -.......-------------------------- 











Fire and | Life In- 

Marine. | surance. 
Bi icubdetictiod 2 4 
30 110 
Sobidedsdbteuetes “ 19 








This summary is inclusive of mutual fire insurance companies of 


Maryland, which until this year had been exempt from state supervision. 
But the new act, organizing a department as a separate bureau of the 
state government, requires that these local concerns shall hereafter be 
subject to precisely the same conditions as are imposed upon other com- 
panies doing the same class of business, and the commissioner announces 
that the next annual report may be expected to give in detail full in- 
formation respecting the business and condition of all the mutual offices 


organized within the state. 


The following tabulation of the statements made by Maryland com- 
panies will be interesting to most of our readers. Nearly all of these 
companies confine their business to Baltimore and vicinity. It will be 
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seen that three of them are veteran organizations—the Baltimore, Bal- 
timore Equitable Society, and Firemens—dating back respectively to 
1808, 1794, and 1826. The figures would seem to indicate that these Balti- 
more companies, concerningwhich so little has been known hitherto outside 


eee 
lL 


of their own immediate locality, are, with two or three exceptions, highl 
prosperous, though they do not keep a large volume of business. “ed 
of thew have, in proportion to their capital, very large surplus accumula- 
tions, and pay handsome dividends to their stockholders: 





Commenced 


Capital 
Business. 


VAM ; MPANY, : 
NaME oF COMPANY Paid in. 


Net Surplus 
over all 
Liabilities, 
Including 
Capital. 


Net 
Premiums 
Received. 


Total 


Interest 
Income. 


Receipts. 


Losses 


Paid. Dividends, 





$254,815 
320,585 
59,202 
1,055.480 
576,630 
719,408 
277,621 
152,306 
289,004 
300,646 
149,348 
3035549 


$181 1495 
202,500 
200,000 


American 

Associated Firemens -..--. 

Baltimore 

Baltimore Equitable Society Mutual. 

PD ivixnckbudpkedbousesmneussentdsaniee i 378,000 

G d =e 300,C0o 
20¢ ,000 
100,002 
200,000 
127,500 
100,120 
239,325 


$34,962 
56,218 
82,043 
178,389 
133,061 
175,499 
57,306 
324423 
89,420 
62,244 
19,287 
37,844 


$3,166 
11,224 
11,555 
41423 
30,490 
44,542 
12,279 
4.115 
27,268 
13,° 62 
2,506 
983 


$14,916 
16,496 
29,950 


$20,046 
39,722 
52,093 
11,015 
103,368 
136,550 
41,846 
26,067 
78,025 
44.475 
12,294 
14,244 


$57,336 

96,621 
319,358 
482,013 
153,617 











59,159 





$2,228,8-0 $4,998,594 


The report gives detailed statements of the two life insurance com- 
panies organized under the laws of Maryland. 


ness and are little known in states possessing a stringent system of super- 
vision, we give place to their statements as published in this report : 


Mutual, 
Maryland, rs) 
Baltimore. 


Capital stock paid in $15,000 
Assets— 
Real estate 
Loans secured by mortgages ... .......-.------ 
Stock and bonds (market value) 
Loans secured by collaterals 
Cash on hand and 1n bank 
Interest accrued_....... 
Bills receivable 
Loans to policyholders 
Premiums in course of collection 
a eee 


1,927 
10,000 
11,315 


20,281 


As these companies—the | 
Maryland Life and the Mutual Life, of Baltimore—do chiefly a local busi- | 


8,000 | 


$1,782,559 


$579,745 $263,490 $166,413 $295,026 








$958,706 | 


pending to enforce a compliance on the 
Maryland law. 
In regard to taxation the commissioner 


part of these concerns with the 


says: 
“The benefit of the increased revenue which will be derived from the 


| tax imposed by the new law, will not appear until next year, as all the 
| companies doing business in this state, (except those admitted since the 


passage and approval of the law), had complied with the provisions of the 


| old statute, and received their licenses, before the present law went into 


operation. But an examination into the premium receipts of the various 
companies for the year 1877, warrants the commissioner in the opinion 
that the revenue derived from this source will be largely increased, and 
that the new rates for license and tax, while they are cheerfully accepted 


| by the companies, will be considered by the treasury department, and the 


tax payers generally, as a sufficient burden, at this time, upon this class 
of business.” 

The following summary shows the risks written, premiums received, 
and losses paid in Maryland, last year, by the fire insurance companies 
doing business in that state : 








Total assets - $79,653 

Liabilities— | | 
Total unpaid losses ................... adinetpecceedscsssese= 
Amount required to re-insure outstanding risks 


aaaee 725,974 
Mother RAWMUHCS.. . ose. ssc cc nscees sac cccces secs ceenencs 


59,720 
39539 800 


I, 





PN icin ti bebessetbbadeswsce somdaabdasechie $739,925 $64,097 





Surplus of assets as regards policyholders 


$257,957 
Surplus as regards stockholders 


$15,556 
157,957 556 
Income— 
Net premiums received during the year 
Interest and dividends 
All other sourcés—notes -... 
SIE ncscccctvicdaceccein caleaehise ; 


$36,775 


Total income $55,610 
Expenditures— } 
Net amount paid for losses and endowments, ete -...---.-.-- 
Dividends to stockholders .............-.-------.- oe 
Pay account 
Expense account 
AGRE CURE sce cocancresapgionneconqene 
All other expenses 


$22,223 
1,107 


$56,019 


NE IEE cen dccnett ecudawcsaveneniacindesones $112,249 
Miscellaneous— 

Risks written during the vear 

Risks terminated during the year 

Risks outstanding on 31st December 

Risks written in Maryland during last year --- 

Risks in force in Maryland 

Prem’s received in state of Maryland during last licensed year 

Losses paid in Maryland during last licensed year 


$385,042 
487,760 


39453,1C0 759,608 


763,109 


¥ 


| 





The Maryland Life began business in 1865. It has had an up-hill 
struggle against numerous obstacles, but the present exhibit of its affairs 
is every way creditable, and the vigorous development which it has 
achieved is in marked contrast to the forlorn and weakly condition of | 


the other local company. 
company is that it has a pretent:ous name and possesses very little sub- 
stance. 

The commissioner announces that “ co-operative” or “benefit” com- 
panies pretending to insure lives are required to obtain authority from 


the department before doing business within the state, and submit a state- | 
Already legal proceedings are | 


ment of their affairs for examination. 


$2,577 | 


$33,988 | 
$125,201 | 
259,632 | 


125,201 | 


The only note-worthy thing about the latter | 


| American, N. J 


Losses 
Paid 
in 1877. 


Premiums 
Received 


in 1877. 


Risks 
Written 
During 1877. 


$9,869 
None. 
2,007 


$3,347,136 
125,3c0 
744,160 
1,637,110 
537,206 
402,242 


Agricultural... 
Atlantic, N. Y 
American, Pa 


American Central 

American Exchan 

Aurors .Fire aw 

Buffalo German 

Citizens, St. Louis 

City Fire, Pa 

Clinton 

Commonwealth 

Comment, AIRGRS conc dccvcceavtadesnss 
Connecticut 

Continental, 

Delaware State, Fire and Marine 
Equitable, Tenn 

Equitable, R. I 

Exchange, N. Y 

Fairfield, Conn 

Farmers, 

Franklin, Pa.. 


119,205 
377545 
154,305 
237,439 
354,108 
1,544,610 
357-094 
399,917 
340,104 
573,105 
275,040 
2,426,686 
514,39° 
642,423 
Farmville, Va. 254,314 
Farmers Mutual, Del... 
Firemans Fund, 
Firemens, N. J 


: Aa 380,592 
Fire Association 


3,699,¢57 
507,511 
2,124,662 
141,700 
665,553 
894,127 
219,050 
549,319 
1,724,780 
3,059,726 
39231 ,008 
128,633 
238,618 
395,070 
297,450 
880,192 
25,524,080 


at 

Guardian, N.Y. 

Hartford Steam Boiler Inspection and Ins, Co 
Hartford Fire 


Home, N. Y..- 
Home, N. J.-- 
Home, Ohio.. 


Insurance Company State of Pennsylvania 
Insurance Comp ny of North America 
Kenton..... 

Knickerbocker Casualt 

Kent County Mutual, Del 

Lancaster 


335,826 
262,208 
511,715 
634,324 
316,607 


2,145,099 22,271 
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Risks Premiums | Losses 
Written | Received Paid 
During 1877. | in 1877. | in 1877. 



























eee 
L WGisin csc 20e mans ston sane osek edd Sb sete $699,200 |. $8,752 $4,387 
867,8 6,001 4,287 
143,565 ~ 
1,263,250 8,012 sip 
240,580 2,390 1,764 
30,034 gor u 
531,502 6,644 9,383 
351,625 1,540 woe 
26,94 41430 2,755 
575735 35103 
} 240,076 - 3,55! 33 
Mechanics and Traders........-....---------------- 345-193 | 1,1°9 200 
Mercantile Mutual..........---..--.--------------- 2,567,006 25,557 19,500 
Mississippi Valley. ...--...--------..- --«+--+++----- 222,551 2,976 ween 
Millville Mutual Fire «nd Marine.-.-.......- se 195.798 1,562 27 
National, N. Y “s 793,211 5,101 | 4,734 
National Fire, Conn- : | 260,724 1,997 3,165 
See sen 223,364 | 1,101 ba 
New Hampshire .....--.-----------0--+5---- cee] 263,0co | 1,868 63 
New York and Boston. -.... cweneconnceeenccesnsesce | 282,68 1,747 184 
en ee, eee cates ot See eeany Too ree 152.5) | g16 | TH? 
i 1,265,048 75396 314 
14,090 | 2,002 me 
weeeeees } 4,905 3,289 
741,077 45327 2,359 
723443 31393 1,500 
1,355,648 | 9,208 3,939 
544.242 | 5475 sag 
465,241 3,22 +350 
Petersburg 176,773 | 1,920 596 
BEE Kasconsedsee-seskccessevesoneosscese esos 1,891,988 10,290 3,916 
PheBix .....-.-..-------- 222-252 2SUSSSe Soeetssess | 8,984,050 8,904 | 2,506 
PRIUS 2 nec ccenne-ccccwcccesce cceces ceseceseee 251,317 1,136 eee 
Providence Washington .................. ERD 243.108 2,084 2,051 
Republic, New Yor. ..... :2..34. 4454 -bi6-l Sided. | 1G 524052 6,618 | 477 
cat DE pin dete anitess 596,417 2,871 | 5,085 
Se (trie: | semebes 573 400 
Roger Williams... Sinden 836,949 | 5,567 | 4,039 
Rochester German 240,372 2,225 19 
Dt itarabsessweehesses 2s oxpaceteye we os 229,336 2,231 2,752 
OT” BES ae ee ele 2goj2tt | 3,183 1,197 
Security, Conn......--.-------e-c--eee-eee --- 200s 944,374 9,229 14,977 
SE erectetccere rope prccnces caecacyee -nye 575,490 3,202 1583 
St. Paul, Fire and Marine_........................ 354.383 | 2,233 isn 
Spnogfield, Fireand Marine .. ............-..-- 1 487.443 31338 onde 
St. Joseph, Fire and Marine. ..................:..- 83,611 771 | 
Shoe ant Leather........_.- om 551,252 | 5.433 | 3.105 
Trades ens, N. Y......... ee 1Os ‘ 
anne re men eemt nen ee con 205,200 1,907 202 
Union, Pa.... .... ES REM TL LIP AES) : 292,643 | 2,118 286 
Virginia Fire and Marine .................-.-.-.-- 119,640 | 1,348 2,277 
OO eae ae 706,140 | 6,400 4,999 
PE SI ccatacctuasdcccssdecesatardbecse 5°7+443 2,870 





rn Foreign Companies. 
iis wan cereus snwenidacs cbudcbsersaens 1,145,535 | 7,338 105 
British and Foreign Marine - $1,145, y 
Commercial Union..-.-...-. 


cnananc “me ante 


1,475,896 75781 470 













Guardian Fire and Life........ ... i 1,199,67 | 4,114 30 
eee aeemen heewewdlewvomeneeupentthsanweien 1,600,974 55325 2,107 
Mperial .--. enone nnn ene----- ones ----- 984,460 4,290 103 
La PARDEE, inn cnach nnd ~sunidechtviedsiood 201,015 | 2,347 206 
| LT ER NTS IG ine | 8,379 2,556 
Liverpool and London and Globe ................-- | §,098,133 18,623 2,636 
London Assurance Corporation............... .--. 1,458,764 6,942 3.077 
North British and Mercantile................- = 1,968,612 8,308 £21 
North-German....... 1 ae tase mtv st 
Northern ......_. i 984,460 | 4,290 103 
ae ieee 5,080,419 - | 20,749 63 
Koya oF ie Pea nwe-adiesmni cievetiibainees i 4,664,275 27,302 9,204 
EMM KenutensdAnncredieuesisouckshscee 925,795 | 8,870 12,799 
IL. ancien got ermubnismaibintentns 2,072,021 9,029 759 
TE ca ita cD ownesscauceseceunscareruatems 78,067 562 aoe 
rr a, er ren eT 1,687,917 | 10,161 13,022 
| 














HARTFORD. 


OUR SPECIAL CORRESPONDENCE. 


Tue ApaAMs Express CoMPANY CEASES TO COMPETE WITH THE UNITED 
States MaiL—DeErects IN MAIL SERVICE AND WANT OF BUSINESS 
METHODS—THE INIQUITIES OF THE INSURANCE COMMISSIONER OF 
INDIANA—PRESIDENT BATTERSON’s CORRESPONDENCE WITH HiIm— 
CHALLENGE OF THE INDIANAPOLIS DaILy NEws—PETITION OF 
HARTFORD COMPANIES TO THE GOVERNOR OF INDIANA—THE Av- 
DITOR.s CONSTRUCTION OF THE LAW IN HIS Own INTERESTS— 
His THREAT TO AN OLD HarTFoRD CompANY—A VENERABLE IN- 
SURANCE AGENT SUFFERS FROM THE WALLINGFORD DISASTER. 

HARTFORD, August 19, 1878. 
THE recent arrangement made by Adams’ Express company in 
competition with the United States mail, in carrying packages for the 


same price charged by the Post Office department for unsealed bundles, 
one cent per ounce, was a very great Convenience to our corporations which 





send off thousands of such packages, especially as Adams’ Express 
carried them sealed the same as the government dves unsealed, making 
no distinction between packages containing written and other matter ; 
hence our corporations sending any considerable amount of printed mat- 
ter could send it by express to any part of the country for one cent an 
ounce, instead of six cents an ounce, charged by the Post Office depart- 
ment, by simply putting on the wrapper “ package tariff, weight —— 
ounces, value not exceeding one dollar.” This was a great improvement 
on the Post Office department, as if packages are lost, though not of great 
value, they could be duplicated at the expense of the express company ; 
whereas with government, no one is responsible, and for losses, whether 
money or otherwise, you can never get the slightest satisfaction. The 
repeal of this arrangement by the express company is, therefore, much 
regretted by our insurance companies. If the Post Office department 
could be run entirely by a private corporation, it would be much better 
managed, and with far less red tape and at far less expense than it is now 
done by the Washington officials. No business man would ever manage 
matters as the Post Office department is managed. For example: A man 
by mistake (which has often occurred in the experience of our insurance 
companies) drops an important letter into the mail, directed plainly to 
one of our corporations, on which he puts a one-cent instead of a three- 
cent stamp, or perhaps puts on no stamp at all. The Postmaster at once 
forwards the letter to Washington, to the Post Office department. The 
Post Office jepartment sends a letter with envelope to the company, 
Stating the fact. The company then, by sending back the deficient post- 
age, after several weeks’ annoying delay receives the letter. The United 
States government is out entirely the carriage of two letters, the expense 
of the circular, the envelope, and the trouble besides ; for which trouble 
numerous clerks are employed, at liberal salaries. This, and numerous 
other items of stupid management, would never occur in any corporation 
responsible to its patrons for a common sense and reasonable discharge 
of its duties. 

Insurance commissioners who don’t know what they are about had 
better take out an accident ticket in the Travelers, and follow David 
Crockett’s motto, never to go ahead till they are sure they are right, 
before getting into a newspaper controversy with President Batterson of 
that well-known institution. The correspondence between that gentle- 
man and the insurance commissioner of the state of Indiana on the 
advertising question, and the skillful and easy manner with which Presi- 
dent Batterson’s notoriously keen and sharp-pointed pen punctured that 
official, has been thoroughly digested and enjoyed by the insurance 
profession throughout the country. This correspondence has gained new 
zest by the challenge of the Indianapolis Daily News, in which is offered 
a wager of $1,500, in three different items, that it has a larger circulation 
than either of the papers chosen by the commissioner, and that the 
advertising patronage was given by the commissioner himself, in direct 
violation of the law, which requires it to be given to the paper having 
the largest circulation. 

As the legislatures of different states are at it, investigating and prob- 
ing the rottenness and corruption existing in their insurance departments, 
the states of New York and New Jersey leading off in the same, we can 
cheerfully recommend to the state of Indiana to investigate thoroughly 
the management and manceuvering of Auditor Henderson of that state. 
A petition was recently circulated among our Hartford insurance com- 
panies to the governor of the state of Indiana, craving protection from the 
arbitrary, ridiculous and absurd construction of the law in regard to adver- 
tising, by the auditor of that state, by which the companies are outrage- 
ously gouged for the benefit of certain newspapers under the wing of the 
auditor. The auditor's construction of the law, however, is a gross viola- 
tion of the law. He claims that the law requires him to publish it in the 
newspapers ; that therefore the companies themselves have no right to 
select their own organs and make their own terms ; therefore he selects 
the two newspapers in which he is most interested, and has the advercise- 
ments spread out so as to occupy the largest possible space, at least 
quadruple more than necessary for every possible display of the same. 
The law, however, does not say any such thing, that ¢4e awditor shall publish 
the statement, but it says he shall “ cause” the statement to be published, or 
in other words, require the companies themselves to publish such state- 
ment. The petition sets forth this fact, as also that if the auditor is right 
in claiming that the publication is to be done by him, he certainly is not 
right in claiming that the cost shall be one dollar per square, regardless of 
the current rates for such advertising ; that the cost being a charge against 
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the companies, it is manifestly the auditor’s duty to make the best possi- 
ble terms for the companies, and not to compel them to pay the maximum 
amount ; that the large amount of this advertising gives the auditor a 
great advantage over other advertisers in making reasonable rates with 
the newspapers, and that therefore he is bound to protect the companies 
from extortionate demands and to keep the charges within reasonable 
limits ; but that so far from regarding the interests of the companies in 
the matter, he has in every instance charged the maximum rate, and in 
addition has suffered the publishers to spread out the statement by fatting 
and padding, until it occupies more than three times the space it should 
take. The petition is accompanied with a sample of the way it is done 
and the way it ought to be done, set up in type and printed, in the case of 
the Railway Accident insurance company. The milk in this coacoanut is 
found in the fact that Auditor Henderson is interested as joint owner in 
one of the newspapers. Each company is charged $72 per annum for this 
official advertising, which applied to 167 companies amounts to the enorm- 
ous sum of $12,024, when exactly the same service could be contracted 
for $2,500. It goes on to state that the auditor attempted to 
gouge the Railway Passengers insurance company in July, 1877, 
out of a large amount of fees unauthorized by law, 25 per 
cent of which went into the auditor's own pocket; which ap- 
plied to 167 companies, provided each company had as many 
agents as the railway passengers, would result in $73,785.61, in addition to 
the state tax of three per cent on all business done in the state. These 
outrageous and ungodly fees are semi-annual at that. The company re- 
fused to pay the bill of $441.83 ; whereupon the auditor modestly made 
a deduction of $209.25, and receded from the grossly illegal position 
which he had hitherto assumed. It also refers to the great discretionary 
power given the auditor by the law, the power to visit the office of any 
company doing business in Indiana, and order an inquisition into its 
affairs and examine every book and paper, charging the company with the 
entire expense incurred. It also says, and with truth, that the exercise of 
this power with the same degree of extravagance and wastefulness which 
companies have suffered in the matter of official advertising would com- 
pel the retirement of every sound company from the state; that such a law 
can be tolerated in a civilized community only when it is executed for the 
public good, by an honest, wise and discreet official. And here we may 
say, what the petition does not, that one of the largest, oldest and sound- 
est Hartford insurance companies was threatened with just such an 
examination into its affairs unless it paid a small item of some $6, which 
the company claimed was illegally demanded by said auditor. Indiana is 
the only state in the Union requiring semi-annual statements (with such 
a bill of fees) thus doubling the expenses and fees for the benefit of the 
said official and printers. The petition appeals to the governor for pro- 
tection for our companies, which they have failed to obtain from the 
auditor, insisting upon honest work and fair play from public officials. 
What good this petition will do remains to be seen. The auditor admits 
that the law requires that the statement shall be published in the two 
papers having the largest circulation, but takes no notice of the challenge 
of The Daily News of that city, which offers a large reward if it cannot 
prove that it has a much larger circulation than the paper in which the 
auditor is himself personally interested as joint owner, and with which he 
makes these outrageous contracts, in direct violation of the law of the 
State, to the prejudice of the companies footing the bills. It is high time 
the Legislature impeached this unworthy official, and removed him from 
the office which he merely prostitutes for his own emolument, regardless 
alike of the law which he pretends to execute, as well as the interests of 
the companies upon which he fattens. 

Difference of opinion.having arisen between the Indiana auditor and 
one of our oldest and best companies, which, after deducting 100 per cent 
for re-insurance would still have a handsome surplus, as to what was 
claimed on the part of the company to be an overcharge of some six dol- 
lars, he sent a copy of the law referring to that section, which gives the 
auditor of state power to examine a company whenever, in his j udgment, 
such examination is required by the interests of the policyhofders in such 
company ; a plain intimation of a threat that unless the six dollars was. for- 
warded at once, in response to a demand which the company claimed to 
be illegal, the company would be put to that large and unnecessary. ex- 
pense which such examination required. This is only one of the many 
outrageous and arrogant demands of these political bummers and their 
employes, who get their living out of the very companies which they, in 
every possible way, seek to annoy and oppress. If the officers of this 





company referred to had not perjured themselves in their Statement to 
the state of Indiana, then even the auditor of the state of Indiana must 
admit that such examination was not required by the interests of the 
policyholders in such company ; if, however, the auditor did believe that 
the officers of the company had perjured themselves, and that “the ts 
terests of the policyholders in the company did require an examination 
of its affairs,” then such examination should have been made without any 
reference to the payment of the small item of six dollars which was ob. 
jected to as illegal. The word which would best characterise the inti- 
mated threat in this correspondence will readily suggest itself to your 
readers. Even the leading daily of Indianapolis, the auditor’s own city, 
denounced in an editorial in the most emphatic terms the management of 
this department as grossly unjust to the companies who gave their citizens 
security and have to pay the bills. 

In a recent letter your correspondent alluded to a Minerva Point, 
Wisconsin, insurance agent who reported “No business except by tor. 
nado ;” but even a sorrier experience than this was that of Wm. M. Hall, 
the venerable and esteemed agent of our leading Hartford companies at 
Wallingford, Conn,, at the recent terrible tornado in that place, The 
roof of his house was blown off, with about a dozen trunks, bedding, 
wearing apparel, etc. They found two of the trunks only. Mr. Hall him. 
self was blown across his yard and against his front fence. 

PER Simmons, 





CORRESPONDENCE. 


(CORRESPONDENCE containing information of interest to the insurance com- 
munity is desired from such of our friends as have the time and inclination to 
contribute it. As our space is limited, facts, briefly stated, are all that we can 
print, and for such will be thankful. But THe SPECTATOR's endorsement of 
their correctness must not be inferred therefrom. We know our regular corre- 
spondents to be gentlemen of high position and character, and we shall endeavor 
to publish no volunteer correspondence that does not come from a source that we 
are satisfied is trustworthy, but it is manifestly impossible for us to verify every 
item of news sent to us. If, therefore, mistakes occur, we wish it to be understood 
that our columns are always cordially opened for correction.—THE SPECTATOR.] 


BOSTON. 


Annual Report of Fire Commissioners—Reeord of City's Fire Losses Since 1830 
Compared by Decades with City's Population and Valuation—Influence of Board 
of Fire Commissioners During Last Three Years—Changed Ratio of Loss to 
Amount Insured—Fire Premiums for 1878 Show no Falling Of—The Massa- 
chusetts Mutual—The Dwelling-house Company—The Oil Test—New Building 
Sor Company No. 1 of Protective Department—New Secretary of the Shaw- 
mut—Local Companies’ Low Rates on a New Wooden Building. 


[From OuR OWN CORRESPONDENT. ] 


THE annual report of the fire commissioners has just been issued, 
and, besides the usual statements in detail of the fire losses for the year, it con- 
tains a mass of information in relation to fire losses in the past which cannot fail 
to be of interest to fire underwriters. For the purpose of more fully illustrating 
the matter I have made from this and other city reports a comparative table for 
the benefit of your readers. The first systematized report of amount of loss in 
this city by fire was made in 1830, and for the next ten years, including the above 
named year, the losses averaged annually about $75,000; in one year, 1839, going 
up as high as $140,000, and in 1831 as low as $23,000. The average population 
of the city during this time was 78,000, and the average valuation of its property, 
both real and personal, $79,000,000. For the ten years from 1840 to 1849, the 
average fire loss increased. The most favorable year, 1842, shows an outgo in 
this way of $102,000, while in 1849 the losses ran up to more than $300,000. But for 
the decade the average may be put at $200,000. During the same time the 
wealth and population of the city were both augmented, the former standing at 
$135,000,000, and the latter at 138,000. During the next ten years the losses con- 
tinued to increase in size at a much faster rate than either population, or valuation, 
and the average in each instance from 1850 to 1859 may be roughly put as fol- 
lows: Annual fire loss, $420,000; population, 178,000; valuation, $240,000,020. 
From 1860 to 1869 the growth of fire loss was less rapid than it had been, though 
far more vigorous in its development than was desirable when the other figures 
are taken into account. The average amount during these years was a trifle over 
$600,000: the average population being 192,000, and the average value of the 
city $371,000,000. There are not ten years more left in which to make an analysis, 
but the nine that have passed since 1869 have been so eventful in the fire history 
of Boston that some record of them is called for. During the first six, even with 
the exclusion of the great fire of November g, 1872, the losses increased pro 
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digiously, so that the average for each year was not less than $1,100,000. A 
proportionate increase was made in the valuation of the municipality, which for 
this period may be set down at $700,000,002, though the population gained only 
enough to put their average at 290,000. But during the three following years the 
work of the fire commissioners came into play. The board has been organized 
nearly five years; but it was a year or two before the members of it could bring 
about the reform which they desired in the department. Taking the three years 
ending the first of April, it will be found that though the average number of 
alarms holds good as compared with those of times past, yet the annual loss by 
fire will not average much more than $500,009. The city has in the mean time 
increased in size and population by the annexation to it of Charlestown, Dor- 
chester, Brighton, and West Roxbury, so that the average p»pulation can be put 
at 350,000, and the valuation at $750,000,000. Itis only by a comparison of this 
kind that the real worth of an efficient fire department can be determined, par- 
ticularly when it can also be shown that the amount of loss each year from fires is 
not as large. as it was at a time when the number of alarms in twelve months was 


but one-third of what it now usually is. Another curious fact in this connection j 


is, that while formerly the amount of insurance on buildings and contents that 
were more or less damaged by fire was always much less than the amount of loss, 
since 1873 a co mplete change has taken place, and the insurance is now five or 
six times greater on the property than the entire amount of loss. 

The assessment for the Protective Department of this city on the premiums re- 
ceived during the first six months of the year has just been made, and the detailed 
statement of the premium receipts of the various companies during this period has 
been sent out by the treasurer of the department. From this it appears that, con- 
trary to the expectation of most underwriters, there has been no falling off in 
receipts, as compared with the corresponding six months of 1877. The entire 
amount of premiums taken from January 1, 1878, to June 30, is $861,299.39, and if 
to this is added the amount taken in the six months preceding, it will be found that 
the annual receipts for the year ending July 1, 1878, are not short of $2,000,000. 
Of course, this sum is largely made up of five-year renewals. Take, for instance, 
the present statement. The Massachusetts Mutual company, which heads the list 
in volume of receipts, was reorganized in the early months of 1873, and did then a 
large five-year business, which it has now had an opportunity to renew. During 
the first half of the fairly successful year of 1876, its premium receipts on Boston 
business were only $2,089.84, while this year they were $40,382,92. The Dwelling 
House company makes a return on the present occasion of $17,311.37, while but 
two years ago it took in only $4,005.81, and the same can be said of quite a num- 
ber of other companies that do a large business in insuring buildings and dwelling 
house property. The rate of assessment is one and six-tenths per cent, the same 
that has been made for several preceding assessments. 

The stock fire companies in this city have paid their share ($500) of the cost of 
carrying on an investigation to determine what the dangerous properties are in the 
various oils now in commercial use, as mentioned in my last letter; and it is 
understood that the tests will also include, in consequence of the solicitation of the 
stock companies, burning as well as lubricating oils. 

The new house for company No. 1 of the Boston Protective Department is to be 
modelled after that recently built for one of the companies of the New York Insur- 
ance Patrol. Its location will bz: Washington Square, only a few hundred feet 
from the building now occupied. 

Mr. James Bruerton has been elected secretary of the Shawmut insurance com- 
pany, in place of Mr. U. C. Crosby, who resigned the position to accept the gen- 
eral agency for the New England states of the Commercial Union. 

The character of our local business may be judged by the fact that companies 
are freely writing upon parts of the new wooden structure erected by the Charita- 
ble Mechanics Association on Columbus Avenue, for the purpose of holding its 
triennial festival, at so cents for six months, including mechanics’ permit to finish. 


Boston, August 20, 1878. °. a. ©. 2. 





ST. LOUIS. 


Trials of the Insurance Agent—Brotherly Love in the Marine Board—Visitors at 
a Camp Meceting—Agents' Different Summer Resorts—A Tempest in a Tea- 
pot—A Game of Cut-throat—A Correction—A new Appointment and a Dissolu- 
tion—New York City Companies—Recent Payment of an Old Loss. 





[FROM AN OCCASIONAL CORRESPONDENT. ] 


“GREAT streams from little brooklets flow, 
Great aches from little toe-corns grow.” 


Thus wrote Hans Patrick le Connor, and many a man hath known how true 
that last line is. But the agent who has nothing worse than a “‘ toe-corn ” may 
felicitate himself; for if he is a fire insurance agent, his unceasing energy will not 
prevail against the reduced stocks and rates, and especially if he be in a ‘* Board "’ 
where his rate is a mark for all lesser lights to take a shot at. If he isa marine 
insurance agent, his state is worse than the other. Brokers in New York and St. 
Louis do encompass him about, reduce his rates, take away his customers, or try 
to, and eight months after ignoble failure, do applaud their own miserable 


q 





endeavor with such weak praise as brings damnation to it. Nevertheless, the 
marine insurance agent has something to please him—he is in the board ! 
Consisten ,how sweet it sounds 
To all who love the word ; 
Dissension never there abounds, 
Though Kountz ef a/ are heard. 

Thus sang the junior member of a marine agency firm as he took the elevator 
to retire from a meeting of the local marine board, after having voted to disfran- 
chisea popular line of steamers to New Orleans, and although he had been over- 
ruled by the Aeavier members, he had nought but praise for an institution which 
sustains a vigorous organization, despite a trial by fire and flood, and most of all 
by finances. The marine board is a glorious institution. Not long since the 
members voted that the steamers owned by the Anchor Line, and the barges 
owned by the Mississippi Valley Transportation company alone should have the 
advantage of the customary rebate. No sooner had this been promulgated than 
W. J. Kountz, owner of a line of steamers, demanded the same concession. The 
majority of the board, believing his vessels to be so entitled voted ‘‘ aye.” One 
only voted ‘‘no,” and to show how goodnaturedly he accepted defeat, we have 
given your readers his remarks after the adjournment. Isn't that a sweeter spirit 
than that displayed by Heald & Co. in their little organization ? 

The summer's heat has not yet fully given way, but for a delightful change in 
the atmosphere, those of us who attended camp me:2ting on the 11th inst, gave 
great praise. There we found some who are usually believed to be irreverent, 
some known to be pious, and a few who are on the fence. There we met Martin 
Collins escorting a would-be governor, and also several persons who would blush 
to see their names in print. 

One there was whose striking resemblance to Beecher has been commented on 
by a leading ‘‘ twilight" organ, and another, who has the “‘ boss fire extinguisher" 
for sale. He was certainly out of his element there, if we are any judge of human 
nature, although he might have been solicited by the elders to ‘‘ extinquish ” 
Logan D. Dameron, a once prominent “‘ brother,”” who now leads the way in a 
lively church scrimmage, and gives many of the church-going fraternity occasion to 


shout: 
‘** How sweet, how pleasant is the sight, 
When those who love the Lord, 
In one another's peace delight, 
And so fulfill his word.” 


At that same camp meeting might have been seen two agents whose girth ex- 
ceeds their height, and whose capacity for risks exceeds their companies’ lines. 

The members of the fraternity continue to rusticate while their funds hold 
out, for it is not a question of time or business with any of them now. Mr. 
Madeira haunts his former stamping ground, and takes in the seashore ; Mr. H. 
M. Blossom courts the billows at Rye Beach, and baked beans in Boston ; Charles 
Carroll catches bluefish by the score, and has moved several times since he arrived 
at the eastern edge of the United States, believing that ‘‘ variety is the spice of 
life." Other brotkers are away, but as they left no word with your correspondent 
they must forego the pleasure of notoriety. 

We have advised you of the ‘‘ happy family " on the fifth floor of the Chamber of 
Commerce, but alas! that it should be so, there is a little menagerie on the second 
floor of the Third National Bank Building, and the animals are not all of a peace- 
ful temper. In fact, just about this time there is a tempest in a teapot, and it bids 
fair to cause a commotion. The occasion of it is stated to be the deflection of Mr. 
Western Bascome from the paths of rectitude which the other members follow. 
There can be no doubt that since Mr. B, was allowed to withdraw his resignation 
(and since his appointment as a district agent) he has been ‘‘ off color.” Among 
his other freaks (mistakes of his clerks, he says) was the attempting to place for 
one W. S. King arisk in the A®tna, a very flagrant violation of a well known 
Board rule. 

This W. S. King is a broker, and Mr. B. asserts that he made a contract with 
him while his resignation was in the hands of the Board. How flimsy and gauzy 
this pretense is will be readily understood when I tell you that no resignation 
takes effect untii thirty days after presentation, and before the thirty days expired 
Mr. Bascome withdrew his application. Mr. B. once tried unsuccessfully to get the 
brokerage resolution repealed, and now complains that he is losing some business. 
It's the old story of Helen's baby, ‘‘ 1 want to see the wheels go wound.” Another 
deflection of this same gentleman was the cutting of the rate on Knapp’s new 
building, which Mr. B. again asserts was a mistake of his clerks ; but inasmuch as 
the derelict member was himself the solicitor of the risk and signed the policy, this 
also appears shadowy. Now so much for Mr. Bascome. There is no argument 
necessary about the desire of Mr. Ross to hold his agent to accountability. It isa 
serious question whether Mr, Ross has the power, and whether having it, he will 
exercise it. It is sufficient for the purposes of the parties who have heretofore 
upon their honor solely abided by the majority decision, that one party proposes 
to lay aside that honor, and while holding out to the public his connection with the 
Board, privately to take advantage of others more scrupulous. It would be more 
becoming in Mr. Bascome if he would resign. 

There has been a little flurry over a risk on Fourteenth street, owned by the St. 
Louis Beef Canning company. Several years ago the risk was written by a prom- 
inent Board agent at two per cent, but a very prominent non-board agent con- 
ceived the brilliant scheme of cancelling those policies at short rates and rewriting 
the risk at one and a-half, which scheme he proceeded to carry out. When the 
one and a-half per cent policies expired our Board agent offered, as the risk was 
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not rated, to write the whole line at one per cent, which he did, and now the loser in 
this game of ‘‘ cut-throat’ mourns bitterly. 

There has been going the rounds of the insurance press an article which is cal- 
culated to do some injustice to a prominent elevating company in this city, which 
I desire to correct in some few particulars. The item is as follows : 

‘* The St. Louis Elevator company did not believe in insurance, and is now re- 
ported to be discouraged with recent losses of two boats and an elevator at 
Memphis.” 

There are only two mistakes in that paragraph; first, the St. Louis Elevator 
company does believe in insurance, and carries upwards of $200,000 on its build- 
ing and machinery; secondly, it did notown two boats and an elevator at Mem- 
phis, and consequently is not discouraged over a loss in which it had no interest. 
The real owner of the boats is the Memphis and St. Louis Packet company, a 
rich corporation, which is fully able to stand the loss, and there are now building 
for that company two elegant boats to take the places of the lost Anchor Liners. 

The appointment of Colonel G. H. Koch to the management of the Hamburg 
Magdeburg insurance company, will surprise none of his many friends. The 
company is reported to be one of the most reliable of the many German com- 
panies in existence, and the statement filed with the insurance department of this 
state shows that the company has an unimpaired capital and in addition thereto 
has asmall surplus. The colonel is now looking around for a first-class office 
man, and a competent traveling man. To the right parties a fine opportunity is 
offered. Itis reported that the firm of Koch & Kerr will be dissolved in con- 
sequence of the new appointment, and that Mr. Kerr and Mr. Selby, of ex-insur- 
ance commissionership memory, will form a. new association under the firm name 
of Wm. R. Kerr & Co., but whether Colonel Koch retains an interest, and only 
nominally dissolves, to please his new acquisition, is not known to your corre- 
spondent. It appears strange that having worked up such a fine business, Colonel 
Kane should give it away. 

The New York Bowery has entered this state, and if the signs of the times fail 
me not, the British America would like to. It is said that all the New York city 
companies of any repute are seeking connections here, and if they come, some- 
body will have insurance policies for sale at ridiculously low prices. The Home, 
of Ohio, has paid its loss on Loker’s tobacco factory. This may not appear to be 
worthy of mention but for the fact that the loss occurred May 14, 1878, and the 
loss has been paid but a few days. There is a rumor current that the same com- 
pany has withdrawn from this state, but as I have no sufficient information on the 
subject, I give the report for what it is worth. 

The same reliable dame says that a general agent who lives in the suburbs has 
notice of the intention of his superiors to revoke their contract at the end of six 
months. An opportunity is offered to any reliable person having experience in 
the management of agencies to secure a position. 


St. Louis, August 14, 1878. THE ANCIENT MARINER. 





WILMINGTON, 


Tne Delaware State Fire and Marine Insurance Company—Its Character and Some- 
thing of its History—Incorporation, and Presidency of George B. Morey—Delaware 
State Mutual—Its Consolidation with the Company of Delaware City— Present 
Officers and their Character—The Directors Men of Good Standing—Worthless 
Character of Assets—Statement hy Editor of Every Evening. 


[From AN OCCASIONAL CORRESPONDENT. ] 


AS you evince a desire to set forth the whole truth in the exposure 
of frauds, I herewith impart to you what information I have received in reference 
to the Delaware State Fire and Marine insurance company of this city. 

This bogus company was incorporated by our legislature in February, 1875, 
with home office at Delaware City, Delaware, under the management of George 
B. Morey, president, James H. Myers, secretary, and Eli Hollister, assistant and 
co-worker of Mr. Myers. 

In the early part of Mr. Morey’s administration, the company had occasion to 
send him to a western city for the purpose of obtaining some mortgages. These he 
had made out in the name of his wife, and consequently they proved of no value 
to the company. The next worthy act of this valuable president was to charge 
the company an exorbitant rent for the office, which was disputed by the company, 
and this with the first act resulted in the expulsion of this excellent man, who was 
not only such an honor to himself but to the company which required his services, 

At the same session of the legislature another company was chartered in this 
city, known as the Delaware State Mutual insurance company, with Wm. Bright 
as president and D. T. Hawkins, secretary. From information received at the 
time, this company proved to be good of the kind, but as it did no business worth 
mentioning it concluded to close its doors, and therefore in the early part of the 
present year was consolidated with the Delaware City company. The latter com- 
pany decided to move to Wilmiagton, as it had lost its character where it was, 
which resulted in a new change of directors as well as officers, with the exception 
of Myers and Hollister, who still hold the fort. When the new board of directors 
haa been announced in the public press, a few were quite surprised to learn that their 
names were used in connection with this bogus concern without their consent. 
The result was a spicy correspondence in the press, which led to the suppression of 





these names without an apology. The present officials are Wm. Bright, presi. 
dent, a man who never believed in insurance, and how he came to enter the profes. 
sion is a mystery “which no feller can find out.” He is also a Popular politician 
of the democratic order. The general impression among those who know is; that 
what he has invested in this grand fizzle is nothing more than third or fourth-class 
mortgages which are entirely worthless, but he has large hopes of realizing hand- 
somely in this “ bright’ speculation. Dr. J. R. Tantum, the vice-president, is a 
gentleman whose character is beyond reproach. Caleb Parker Johnson, the treas- 
urer, is an old fogy, red hot politician and the editor and proprietor of a demo. 
cratic sheet. He claims to be the workingman’s friend, but the workingmen think 
differently. J. H. Myers, secretary, and Eli Hollister, assistant, have an extensive 
reputation of being adventurers. The majority of the directors are gentlemen of 
high standing. It is a surprise to find such an excellent list of names, and if it 
w:re not for such men as Myers and Hollister we should have naught to say of the 
insti'ution; but with these men who are the chief managers, the company is 
stamped as being a fraud, and will alwiys be, until a reform is made. We have 
been creditably informed that the expenses of this cofhcern last year exceeded its 
receipts, and fur-her, that some of the officers received no salary. Their invest. 
ments are entirely worthless, the assets which they claim not being worth the 
paper they are printed on. It is the general belief that the respectable gentle- 
men connected with the institution have no money in it whatever, and if they 
have any that it is similar to that of the president. Before closing I would say 
that this popular man Myers has also entered the political arena, and has had the 
honor of being elected president of the Democratic executive committee, a worthy 
position, indeed. 

l enclose you a statement given me by the edi’or of The Every Evening, this 
paper having on more than one occasion exposed the company, and the result you 
can see for yourself. 


STATEMENT OF EDITOR OF EVERY EVENING. 


Every Evening denounced the company as a fraud, and declared that Myers 
and Hollister, two of its chief workers were rascals. Then the company sued 
The Every Evening Publishing company for libel, laying its damages at, I think, 
$60,000. “This was at about the end of the session of court, and the case could 
not come up for six months. 

The Every Evening company r sponded to the suit with the declaration that its 
statements were true, and were proper for public information and offered to prove 
them. The officers of the insurance company then asked for a postponement for 
six more months to enable them to bring witnesses to prove their own character, 
and obtained it. 

Some time after this the company moved from Delaware City to Wilmington, 
and reorganized. Every Evening then recalled attention to its former declara- 
tions that the company was a fraud, and declared its belief that the reorganiza- 
tion had not materially strengthened it, at the same time offering to publish with- 
out cost to it the results of any examination it might choose to have made of its 
affairs by experts. 

Last spring the time arrived when the case was to come to trial. Some of the 
officers of the insurance company offered to withdraw the case if the paper without 
withdrawing its charges would consent to say nothing more about the company. 
This was refused. It next offered to withdraw the case without conditions if the 
newspaper company would agree to meet the costs of the suit. This was also 
refused, and the editor informed them he would prefer that the suit goon. It was 
then unconditionally discontinued. 


The above statement shows the retreating disposition of the company in its con- 
test with Every Evening, which involves almost a confession of its real demerits. 
We are indebted to The Every Evening paper in showing up such frauds, and 
we expect to hear further from it in the future, and hope it will be able to rid us 
of this public disgrace. The paper is fearless and independent, and has proved a 
great benefit to the general public. 


WILMINGTON, DEL., August 15, 1878. Honor. 





CANADA. 


Fires during the last Month—Effect of Carrying One's Own Risks—Gasoline Carburel- 
ters Refused in Toronto—The National of Montreal Threatened—Favorable Report 
of the British America—A Prosperous Year for the Western—-The Royal Canadian 
Under its New President 


[From Our OWN CORRESPONDENT.] 


THERE have been a few small fires during the past month, together 
with three serious ones, the latter being as follows: On the 22d of July, six million 
feet of lumber were destroyed at Byry Inlet, insured in the 42tna, Hartford, Lar- 
cashire, Scottish Commercial, British America, and Western. On the 3oth, 
Messrs. Batson & Currier’s saw mill, at Ottawa, was burned to the ground, and on 
the 3d instant, a distillery, with one million feet of lumber, was destroyed at St. 
John, N. B., the only insurance being, I believe, $5,000 in the Western. 

As regards Messrs. Batson & Currier’s mill, it is an instance of beautiful amateur 
underwriting which we see developed occasionally. The firm deeming the rate 
of premium demanded by the offices exorbitant, carried their own insurance fur 
some years, and as their loss amounts to fully $150,000 I think they will admit that 
of the two, themselves and the underwriters, the later understood their own busi- 
ness best, but that Messrs. Batson & Currier understood their business seems to 
me extremely doubtful. ’ 

The insurance offices in Toronto have of late been pestered by numerous indi- 
viduals desirous of introducing the use of Gasoline Carburetters and of proving 








—No. 3 
ee. 1878 


THE SPECTATOR. 


535 








—_—_—— 
—— 


that there is no danger attached to the instrument or its production ; but, notwith- 
standing that they were backed by numerous certificates from chemists and others, 
the fire underwriters declined to admit the invention, thinking very probably that 
with petroleum and other substances they ran sufficient risk from explosion with- 
out having an inodorous gas added to the list of combustibles. 

In Montreal the chief matter of interest since my last has been a strenuous effort 
on the part of some of the shareholders of the National to wind up the company. 
This effort is for the present at all events, unsuccessful, but it brought to light that 
human nature is pretty much the same here as with you, and that with these small 
companies it is the expense of management which kills quite as much as the actual 
losses. Imagine the above company with a paid up capital of $200,000 having no 
fewer than five inspectors. 

The British America held its annual meeting on the 14th instant, when the 
report submitted showed that, in spite of the unprosperous times, over $40,000 had 
been added to its gross, and nearly $20,000 to its net, surplus, the latter now stand- 
ing at $212,275.19. The meeting was a much less pretentious affair than that of 
the year previous, and of the agents only Mr. Gault, of Montreal, and Mr. Smith, 
of New York, were present. An attempt was made to change some of the 
directors, but it failed and the board remains unaltered. 

The Western, whose meeting takes place to-morrow, the 21st instant, has had a 
most successful year, and, after paying dividends and all charges, passes $100,000 
to its reserve fund. This company does a very much larger Canadian business 
than the British America, which has caused it to run ahead of the latter during the 
twelve months ending June 30, the fire fiend having been tolerably merciful in 
that country since its feast at St. John; but it is not by one year that a fire insurance 
company must be judged, and without wishing to be censoriuus, I think it highly 
probable that a disastrous year for fires in Canada would ‘turn the tables,” 

as they say. 

I notice from your New York superintendent's report of the first six months of 
this year, that the new president's regime over the Royal Canadian has already 
borne its fruits, so far as expenses are concerned, in the United States, and a dimi- 
nution in losses will doubtless follow by weeding out the bad risks even at a reduc- 
tion of income and “ holding fast to that which is good.” 


CANADA, August 20, 1878. DOMINION, 





CLEVELAND. 


Defalcations of the Insurance Agent—Blame and Pity for Him—Cure for the Evil— 
An Intemperate and Absconding Agent — Another Unfortunate Attempts 
Suicide and deserts his Family—Agency Changes—Effect of Low Tariffs on 
Small Companies and on Insurers—Fires of Past Month and the Lessons derived 
Srom them. 





[FRomM OuR OWN CORRESPONDENT.] 


IN these degenerate days of bank defalcations and dishonesty of trusted 
employes generally, it would be passing strange did insurance agents pass scot 
free through the trying ordeal. The almost irresistable temptation to use the com™ 
pany’s money to tide over a tight place, with the intention of replacing it at the end 
of the month, has proven a ‘‘ rock of offense’’ and a stumbling block to many an 
impecunious agent. It isso handy to have the money to use, and often so terribly 
unhandy to replace when the day of reckoning comes. Appropriating trust funds 
to individual use is often done with the most honest intention of repaying them 
from future commissions, but too of.en the business from which the agent expects 
to realize don't get on his books. Some most unscrupulous competitor cuts his 
tate, his commission vanishes, and his means of replacing the appropriated money 
are forever gone from his grasp. As state agents, we blame and censure the poor 
local, and yet oftentimes the reproof is not wholly unmixed with pity. ‘‘ Necessity 
isa hard master" and often compels men to actions which in themselves are re- 
pugnant to their better nature. The sure cure for the evil is when the premium 
comes into possession, take out the commission, and either send the balance at 
once to the company or place it where it cannot be used. Never use it under the 
delusive plea that it can be replaced from other risks yet to come, but which 
some way or other when really needed, rarely meet the expectation. 

E. P. Spencer, of Geneva, O., represented several first-class companies and was 
working into a good paying business, with a reasonable prospect of permanency, 
when the allurements of the wine cup muddled his brain and diverted the premi- 
ums of his companies into the till of the saloonist. He was visited by several 
supervising agents and promised to reform if they would not take his companies 
from him. In their kindness of heart they gave him another lease of insurance 
life, and at once new risks began to gladden the hearts of the managers, and 
business seemed to be on the increase, but the monthly accounts with remittances, 
by a strange fatality, did not seem to partake of the general generosity. This 
necessitated a visit from the special force, who soo1 found that the companies had 
the business but Spencer had the premiums. Retaining his manifest advantage, 
under the pretense of going into the country to collect in accounts and “‘ fix up 
that little matter,’’ he quietly took his grabsack in his hand, and with the white- 
hatted philosopher's motto in his mind, departed for the setting sun, leaving the 
dejected special force to run up a hotel bill and wait for the wanderers return. 
The companies suffer a loss of about $700 which, with a few of them, will be re. 
placed from the pockets of the confiding bondsmen. The others will charge up 





the deficit to profit and loss and probably think that acting the role of a temper- 
ance reformer isn't exactly their forte. . 

R. E. Lucas, of Massilon, Ohio, is another unfortunate. As local agent he had 
quite a business on his books, but after all, the world didn’t seem to treat him very 
kindly, and growing despondent and out of sorts he attempted to head off the 
‘‘pale horseman” with a cup of ‘cold pizen” and fit himself for a ghostly 
explorer of the ‘‘dim realms of shade" where applications and account current 
form no part of the general literature. In this he was not as successful as he 
intended, but lived on a few days and eventually disappeared from the city of 
farming implements and malt establishments, leaving a wife and two children 
with a five dollar bill as the sum total of their cash assets. It is rumored that a 
sort of life association over the Pennsylvania line, where the cedars grow, is the 
principal mourner at his untimely taking off. 

Special agent Patterson, who for several years has done the Lycoming good ser- 
vice as adjuster in this State, has retired from that company and is at present doing 
a general adjusting business. Edward Henry, Esq., of Oberlin, formerly State 
agent of the German-American, and lately with {the Lancashire and Niagara, is 
now in the local business at that place, and has the control of several counties for 
acouple of companies. Special agent Hawkhurst, lately with the Connecticut, is 
now located at Akron and doing a fine local business with a full line of good com- 
panies. He thinks a good local trade far preferable to the ever present satchel and 
the discomfort and irregularity of the lite of the average special. 

The present reign of insurance at your own price is not altogether devoid of good 
to the stock companies. The large number of local mutual companies which 
sprung up in the wake of the National Board, and which multiplied and increased 
in stature under the protective care of a high tariff, already feel the pinching of free 
trade. Policies in cash companies are placed on the m irket so utterly regardless of 
future contingencies, that many of our business men are dropping their mutual 
policies with the premium note appendages, and coming back to their old compa- 
nies at prices from twenty-five to fifty per cent below the printed tariffs of years 
ago. It is true there seems but little money for the companies at going prices 
and yet one can take a sort of gratification at the thought that our former enemies 
are obliged to partake of the same gyeen fruit which eventually will leave in their 
internal organization the colicky pains which are now troubling the body politic of 
the stock companies. 

The fires during the past month, in the State, have been rather light. Defiance, 
O. started a pretty big blaze among $38,850 insurance. The good management 
of Chief Deatrick and his men alone prevented a serious conflagration. As it was, 
it cost the companies $13,783. The usual small fires have kept the adjusting force 
from getting rusty, and to these fires farm barns have contributed their full share and 
made the loudest calls on the companies of any one class of risks. The lesson will 
probably be learned some time, that one per cent for five years on farm barns is 
not a price from which stockholders may expect fat dividends. A large number of 
good companies are now instructing themselves in this school of experience and 
paying their agents twenty per cent commission to pay the schoolmaster. A very 
few think even this tuition too cheap and generously increase it by writing at 
eighty cents for five years. This is all fun for the teacher but death to the school. 
Sooner or later the evil effects of this senseless clamor for residence property at 
any price will be painfully felt. It may not be in my way nor ia yours, but time in 
its own way will bring the reward. EUCLID. 

CLEVELAND, O., August 20, 1878. 





MOBILE. 


Only One Important Fire Since April—Dividends of Fire Companies and Officers 
Elected—Mobile Fire Department— Old Customers Diverted by Advanced Rates— 
Rumored Coming of New Orleans Companies—A Re-election to the Legislature— 
Grangers Life in Hands of a Receiver—The Mobile Cotton Mills Risk Again. 





[From OuR OWN CORRESPONDENT.] 


THE burning of a bucket-factory in the latter part of June caused a 
loss of $5,000 or $6,000 to the local companies, and to the owners of the property 
of some $10,000 to $12,000 more. This has beea the only fire of much conse- 
quence since April last, but we need a rest after last winter's lurid experience. 

The Washington, Citizens, Mobile Mutual, Stonewall and the Factors and 
Traders, have recently paid annual dividends of from 8 to 1o per cent, and 
re-elected their old officers. The Mobile fire department and the Planters and 
Merchants passed their dividends. Mr. Lewis H. Kennerly was elected secretary, 
and Mr. George H. Pearce book-keeper, of the Planters and Merchants, and it is 
hoped that with new officials this excellent company may recover some of its old 
time prosperity. There are some ugly rumors afloat concerning the late secretary, 
but an investigation is now pending, and let us hope for the honor of the profes- 
sion and for the sake of his family that all will come out right. 

The combination of fire companies known as the ‘‘ Mobile Underwriters" was 
dissolved recently, and it is understood that the Mobile fire department will go on 
alone hereafter. If success comes of energy and conscientious attention to duty, 
the officers will succeed as they certainly deserve to. 

The sharp advance in rates under the new tarift which took effect on the sth of 
June last, has so disaffected some of our heaviest customers that they have placed 
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part of their business in New York local offices. Precisely how the officials of 
those companies, writing at long taw, can know that the rates fixed by the Mobile 
board are from 50 to roo per cent too high, puzzles some of us provincials. Do they 
know more of the risks, of the moral hazard of the assured and of their neighbors, 
the water supply, fire department, incendiaries, and consequent heavy losses, etc. 
etc., than our board, or do they care less? Well, if Mobile proves true to her past 
record, either the companies writing at such rates will wish they had not poached 
on our preserves, or our citizens will wish they had let the companies alone. 

On dit that a combination of two or three New Orleans companies will enter 
Alabama in time for this season's business. It would seem to be a wise thing to 
do, for surely it goes without saying that a Chicago, Boston or St. John fire in 
the Crescent City would sweep out of existence companies carrying such immense 
lines as they must to receive about $3,000,000 of premiums in that city. 

Hon. Samuel C. Muldon, of Mobile, is re-elected to the Alabama Legislature, 
and can just go back there as often as he chooses. He has proven himself active 
and watchful of the best interests of his constituents. Zntre nous, the profession 
don’t object to his absence during our business season. 

The Grangers Life passed into the hands of a receiver recently. Thus ends one 
more effort at building up a class insurance company. 

The worthy treasurer of the Mobile cotton mills rises to explain in your August 
number. Your correspondent certainly has no issue with him, except to remark 
that when they looked ‘‘ for insurance among companies better acquainted with 
cotton mill risks,"" leaving for instance, the London Assurance Corporation for 
the La Fayette and others of that ilk, why you know it causes us to smile! We 
will further state that the committee which fixed the rate never did agree fully to 
dispense with a watchman, and that they adhered to the safe maxim, not to allow 
for Proposed improvements. The writer has a warm regard for the treasurer and 
an earnest desire for the success of the mills, and regrets that a humorous allusion 
should have been so misconstrued, but for all that is none the less convinced that 
his opinions of the risk were not over-estimated. 


MOBILE, August 20, 1878. TENSAS. 


”’ 





PROVIDENCE. 


Dulness of Business—Five Local Agency Companies as Appearing in Semi-Annual 
Statement—The Roger Williams Withdraws From Further Ocean Marine 
Risks—Another Fraudulent Fire in Providence—Annual Meeting of Insurance 
Commissioners to be in Providence, 


[FRoM OuR OWN CORRESPONDENT.] 


“THE usually quiet months of July and August have this year been 
unusually dull, and quietness amounting almost to stagnation prevails in the insur- 
ance market. About all the agents can do is to gossip with one another; and, 
unless the tide of fall business sets in pretty strong, some of our agents and brokers 
will be ‘‘ frozen out’’ and obliged to take up some other line of business. The 
local companies are sharing in the same slackness of business, but, at the same 
time, seem to be enjoying unusual freedom from losses. 

The semi-annual statement called for by the New York Insurance Department 
shows that of the five local companies doing an agency business, three have dur- 
ing the first six months of the year shrunk their surplus; one shows a small increase 
and another has changed its position from being slightly impaired December 31, 
1877, to having a small surplus June 30, 1878. 

It is generally understood that the Roger Williams insurance company has de- 
cided to discontinue taking ocean marine risks, because of the unprofitable condi- 
tion of this branch of the business. Hereafter it will turn its attention wholly to 
fire business. 

Providence has to add what appears to be one more to the list of fraudulent fires, 
though a small affair. A Miss Martin, who kept a dressmaker’s shop, was burned 
out a short time since under suspicious circumstances. She is known to have left 
her shop a few minutes previous to the time the fire broke out. The appearance 
of the premises after the fire was extinguished was suspicious. These and other 
circumstances, followed by an exorbitant claim for insurance, induced an investi- 
gation which led to her arrest. In default of bail she was committed to jail, and is 
now waiting trial. 

It is understood that the insurance commissioners of the various states are to 
hold their annual conference in Providence soon. 


PROVIDENCE, August 20, 1878. TRUTH. 








COMMUNICATIONS. 


THE SPECTATOR’S EDITORIAL CRITICISED. 
[To THE EpDIToR OF THE SPECTATOR.] 
I HAVE just read your editorial in the July number of THE SPECTATOR 
on the Tweed matter, and I am much surprised that an insurance journal making 


any pretensions to respectability should attempt to defend such a gross swindle as 
that perpetrated by the officers of the Knickerbocker Life insurance company upon 





a 
the daughters of Mr. Tweed. It does not take a very careful reading of your artic] 
to see that you realize the weakness of the defence. Had you come in contact mo € 
with business men and less with life insurance officials, you would have ceuhacs 
beyond any doubt that the action of the officers of the Knickerbocker is looked 
upon by business men generally as nothing short of robbery ; that the com: Fs 
has taken advantage of Mr. Tweed's unfortunate circumstances, and the pas 
existing against him, to deliberately swindle his daughters out of $8,000, and that 
under the pretense of protecting their patrons, when you, and every man who has 
had anything to do with the company, knows that this is only one of a great man 
dishonorable transactions on the part of the officers of the Knickerbocker to mu 
and bolster up a worthless institution; one that has been of no earthly benefit to 
any one but the officers, and that has been comparatively defunct for years. Not 
until such companies cease to exist will the life insurance atmosphere ever be puri- 
fied or confidence restored. Knowing the history of this company, as one in your 
position must know it, and claiming to publish a journal for the protection of the 
people at large in matters pertaining to insurance, I should think you would con- 
sider it your duty to expose all such worthless corporations rather than attempt to 
defend their dishonorable transactions, and thereby try and deceive the public as 
to their character and standing. 

A VICTIM OF MISPLACED CONFIDENCE IN LIFE INSURANCE. 
INDIANAPOLIS, IND., Fuly 15, 1878. 


REPLY. 


[It is hoped that the author of the above communication will be impressed with 
our generosity in giving publicity through our columns to his severe disapproval 
of us, when he was himself unwilling to accompany his charges with his real name, 
The legal decision which occasioned our editorial was pronounced in open court, 
and our remarks upon it were not whispered in a corner nor spoken through a 
mask, and it is certainly to be regretted that our critic should not be willing to add 
to his remarks the weight of his name and personal influence. If, however, he 
should regard our publication of his letter as indicating on our part a sense of 
security in our editorial opinions which he finds fault with, he will still not be far 
out of the way. 

No person ever reviewed the justice of aJegal decision more in the abstract, 
without regard to the previous crimes or misfortunes of either party, than did we 
the court of equity in the editorial referred to. No article was ever written more free 
from all sinister motive or regardless of all reward from either the state of New 
York or Indiana. In fact our remarks particularly condemned the public sympa- 
thy which tends to prevent justice. We had no regard tothe character of Mr. 
Tweed, so commonly called ‘‘ thief,’ nor tothe moral character of the insurance 
company whose conduct our correspondent says is looked upon as “‘ nothing short 
of robbery,”” but condemned the public feeling which makes such distinctions. 

So far as we can see, the company was not so ‘‘ defunct '’ but that it was able to 
appear and was allowed to appear in court, nor such a robber as to come before 
the court of Oyer and Terminer; and furthermore, it seems that Mr. Tweed had 
violated a contract by which his daughters were innocent sufferers, as innocent as 
if he had wasted all his substance in riotous living, but how could a court of equity 
decide otherwise than it did without ignoring the law of contracts ? 

If we understand our critic, his views may be illustrated in this way: A gentle- 
man is driving his two daughters to the railway station where they are to take a 
train, but he drives the nag at such a negligent pace that they arrive only in time to 
see the train moving slowly out of the station before they can reach it. It 
those daughters only swing their handkerchiefs and shout out the real truth that 
their father drove the horse slowly, against their wishes, anc that it was he who 
purchased their tickets the day before, signing the company’s rules that the tickets 
should be good for this particular train only, why then the train should stop, 
back up and take these unfortunates in. Now, if this is not our correspondent's 
idea, pray what is it?—Ep. SPECTATOR.] 





ANSWERS TO CORRESPONDENTS. 


VALUE OF REGISTERED POLICIES. 
[To THE EDITOR OF THE SPECTATOR.] 


ARE not registered life insurance policies (Atlantic Mutual) counter- 
signed by the Superintendent of the Insurance Department of the state of New 
York, and secured by pledge of stock, bonds, etc., a preferred claim ? Is not their 
surrender value greater than those not registered as above? If there 1s no greater 
value, why should it be held out as an inducement to pay extra for a registered 

licy ? 

Pot S pabets of premium was made in May, 1873-74-75-76-77 (less the dividends) 
on a common life policy for $1,000, what would be the surrender value of the same 
in November, 1877 ? 

How is surrender value arrived at ? 

As answers to the above questions will no doubt interest many readers of your 
periodical, will you kindly insert in your ‘‘Answers to Correspondents,” and oblige 

TOLEDO, O., August a1, 1878. Jno. B. LANGDON. 


In regard to the first question, whether registered policies constitute a preferred 
claim in the settlement of a bankrupt life insurance company, we answer: Most 
assuredly they do to the extent of the reserve on these policies for which these 
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ponds are deposited for security. The whole amount of insurance named in a 
icy could not be obtained before the policy matures, either by registration 
or any other process, whether the company be sound or in the hands of a 
receiver. The value of such registered policies, on surrender to the company, is 
not greater than that of others, the object of registration being security rather than 
increased valuation. The company is supposed to regard the real value of its 
policies chiefly according to age and not by the matter of registration. As to the 
inducement to pay an extra sum for the registered policy, our correspondent 
must know that there is no additional cost except a mere registration fee. 

The question as to what was the surrender value of a $1,000 policy last Novem- 
ber we cannot tell, not knowing the age of the person insured. The age given 
with the above data, the problem is solved, as in all similar cases, by consultation 
of the tables.—Ep. SPECTATOR. 





A NEW FERSEY BANKRUPT COMPANY. 
(To THE EDITOR OF THE SPECTATOR.] 


WILL you kindly inform us how we can obtain the return premium 
under a policy in the defunct Paterson, of Paterson, N. J.? We cancelled the 

licy July 15, 1877, and at the request of the receiver, Mr. James Jackson, sent 
the same to him. Since that time we have written two letters, but have received 
noreply. The premium is but small, but it is the principle we are looking at. 
Your usual kind attention will oblige your subscribers, 

WILMINGTON, Del., August 23. L. V. Buck & Co. 





[Return premiums are not preferred obligations in the case of the Paterson com- 
pany. With bankrupt companies in New York the case is different, the prefer- 
ence of return premium creditors being established by statute. The Paterson 
company failed last year. According to a circular statement issued by the re- 
ceiver, James Jackson, soon after his appointment, the losses were estimated at 
$110,000, and the unearned premiums at $120,000, The assets consisted chiefly 
of bonds and mortgages, and were thought to be worth $130,000. Those who 
held unexpired policies in this company are, of course, unearned-premium 
creditors, but under the law of New Jersey they can only share fvv-rata with the 
other creditors. The receiver says that the affairs of the company are in course 
of litigation, and that he is unable at present to say when there will be any 
dividend or distribution of the assets. —-ED. SPECTATOR. ] 


INFORMATION WANTED CONCERNING THE HOME 
FIRE INSURANCE COMPANY. 
[To THE EpITOR OF THE SPECTATOR.] 


WILL you please let me know if the Home fire insurance company of 
New York declared a semi-annual dividend last July? I own some of the stock, 
and have written to the secretary three times, but can get no answer from him. 

THOMPSONVILLE, CONN., Aug. 17, 1878. Ws. HARRISON. 





The Home insurance company declared a semi-annual dividend of five per cent 
in July. If our correspondent can get no information from any of the secretaries, 
let him write to one of the company s vice-presidents. —ED. SPECTATOR. 








EDITORIAL OPINION. 





“ SHOO-FLY” INSURANCE. 


A CIRCULAR issued by Superintendent Relfe, of the Missouri State In- 
surance Department, names the following fire insurance companies as 
having done an unprofitable business during the last six months ; 


Citizens, St. Louis. Germania, Cincinnati. 
City, Pittsburgh. | Globe, Cincinnati. 

City, Richmond, Va. Lancaster, Lancaster, Pa. 

Fame, Philadelphia. Merchants & Mechanics, Richmond, Va. 


German, Freeport, Ill. 

The experience of the last two in the foregoing list was especially disas- 
trous. The Lancaster, with an income during the six months of only 
$51,551, spent $73,547, thus wiping out the greater part, if not the whole, 
of its surplus. This fact is a sufficient explanation of the company’s 
sudden retirement from New York state, some months ago. How- 
ever that may be, the company’s sworn reports show that it has been 
Steadily retrograding for some time. True, it has paid some petty 
dividends, but nothing in comparison with what it ought to have done, 
after spending liberally for salaries, clerk-hire, commissions, taxes, and 
the other luxuries incidental to an agency business. Our confidential 
advices from country correspondents indicate that the company has been 
unwisely carrying on a “ bucket-shop” business—in other words, taking 
the slops and the leavings of other offices, after vainly under-bidding for 
some small share of the desirable offerings, The company’s stockhoiders 





can easily verify this diagnosis, and, then, if they are wise, they will not 
hesitate to apply the necessary remedy. 

The Merchants and Mechanics company, of Richmond, Va., appears to 
be in a bad way, with only $49,889 of assets in addition to its capital. 
How much of this capital (or how little) is paid-up, dona fide, is a question 
as to which our readers can conjecture for themselves. The company 
took in $51,373 of income for the six months, and spent $73,547, after 
which there was still left, on June 31, as much as $46,359 of unliquidated, 
or unpaid, liability. At this rate, after another six months of the same 
experience, there would, doubtless, be very little left of the Richmond 
Merchants and Mechanics. 

The Fame, of Philadelphia, is another of this ill-starred, if not ill-famed, 
circle of sufferers. Its losses and expenses absorbed all its receipts and 
the greater part of its surplus. The latter item is now an unknown quan- 
tity ; the company claims a net surplus of $3,544, but when the liabilities 
begin to equal the assets, there is nearly always an irrepressible tendency 
to inflate the credit items while contracting the debit side of the account. 
We do not wish to do injustice, nor to wound the feelings of the officers 
of the Fame, but, unless they are remarkably conscientious men, we 
should estimate the company’s impairment at the present time to be not less 
than 20 per cent of its capital. If that be so,a very good course for the 
stockholders to pursue is to make up the impairment, then bring up the 
capital to $200,000, cut down salaries, withdraw all agencies, and try to 
get some dwelling-house risks near home. But a much better course 
would be to wind up. 

The City company, of Richmond, spent about ten per cent more than it 
received, and confesses an impairment of $4,210.78. We are particular to 
give the figures exactly, because precision is generally regarded as a 
matter of the utmost importance in estimating liabilities when a company 
is impaired. The company has only $18,930.82 above its capital, and it 
admits liabilities amounting to $23,141.60. 

We might go through the list, but the necessary comment in the case of 
each company named would be but a repetition in form of all that we 
have already said. “From one learn all,” as the Latin maxim goes. So 
now, there is not a single company in the whole list which is not either 
weak, or hopelessly impaired, reckoning rightly a// its obligations. There 
is not one of these companies which has any right or inducement to be 
engaged in agency business in Missouri, and there is not one of them 
wherein retrenchment and re-organization are not absolutely needed to 
preserve the interests of the stockholders from further damage. Doubt- 
less there are many other companies similarly conditioned (possibly 
some in New York) on which harsh judgment might easily be passed. If 
we do not speak of them now, it is not because we are moved by par- 
tiality. It is our duty to give warning of weak companies, and we intend 
to atone for some recent remissness in this matter by manifest- 
ing unwonted vigilance henceforth. If we put the insuring public 
on its guard, save money to insurance stockholders, and benefit strong 
companies by doing something to lesson the number of demoralized and 
demoralizing competitors, we shall be abundantly rewarded for our pains. 





THE SYSTEM OF SUPERINTENDENT SMYTH RE- 
BUKED. 


THE superintendent of the New York insurance department escaped 
from his legislative trial last winter without a majority condemnation of 
the State Senate, and was therefore formally set free without any con- 
demnation at all. It would naturally be supposed, however, that the 
moral effect of that trial would be to prevent the subsequent procuring, on 
the part of the superintendent, of the payment of exorbitant bills of attor- 
neys and appraisers directly by the insurance companies without the 
audit of the Comptroller, as the law provides. But it seems that the sys- 
tem which ran up outr2geously extravagant bills was not to be put down 
by simply moral suasion, which is all that is really involved in legislative 
and judicial functions without some occasional executive action to give 
them sanction. The system of direct payment from the companies to the 
attorneys and examiners of the insurance department in return for an 
examination of their affairs has been continued. Nevertheless, one good 
effect of last winter’s exposure appears in that the insurance companies 
have become bold enough to resist paying bills upon the simple certificate 
of the insurance department. A bill of Harris & Rudd, whose names are 
already familiar from last winter's trial (a bill of $3,115 for looking over 
the abstract of titles held by the Germania Life insurance company), has 
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been sent to Comptroller Olcott for his audit and payment under the law 
of 1873. Mr. Olcott incloses the bill in a letter to the attorney-general, 
and asks his legal opinion on these two points : 

First—Is it proper for the Comptroller to audit and pay this bill from 
funds appropriated by the Legislature, inasmuch as no provision is made 
by law for a hearing on the part of the company? 

Second—Can this bill be properly paid by the company direct, with or 
without the audit of the Comptroller? 

To the first of these questions the attorney-general renders an affirma- 
tive answer, on the ground that a judicial duty is imposed upon the 
Comptroller to audit, and a ministerial duty to pay, the sum allowed, and 
that these can be properly done whether a valid charge against the com- 
pany for reimbursement be established or not. He makes the power to 
audit to be of a judicial nature implying a hearing of the parties con- 
cerned with authority to examine witnesses and to require verification or 
proof of bills. On the second question, which introduces us more 
directly to the conduct of the insurance superintendent as developed at 
the trial, the attorney-general shows that the paying of bills by insurance 
companies without the audit of the Comptroiler is not only a misde- 
meanor on the part of the company that pays such bills, but that the act 
renders the company liable to be proceeded against for a forfeiture of its 
charter or to annul its corporate existence, as the statute is not directory, 
but mandatory and penal in its character. Comptroller Olcott returned 
the bill to Harris & Rudd without audit and inclosed the opinion of the 
attorney-general explanatory of his action. Thus the system of the New 
York superintendent is again rebuked, and perhaps his scheme for reve- 
nues thwarted. Certainly these exorbitant payments will be diminished, 
if the companies now knowing their rights will dare maintain them. The 
superintendent’s power over any upright company is only the moral 
influence that he can exert by excluding such company from his report. 
Unfortunately, the New York statute only requires the superintendent, 
after duly examining companies, to make report or not, as he shall deem 
best, and at such times as he shall see fit, if at all. But the system by 
which the insurance department has conducted its business is now so 
thoroughly exposed that the failure of the superintendent to report any 
company will be as likely to indicate the leanness of his own purse as 
that of the coffers of the company. 








THE NATIONAL BOARD. 


AS might be expected, the promulgation of Mr. Baker’s views on the 
re-organization of the National Board of Fire Underwriters, given at con- 
siderable length in THe SpecTator last month, has excited a good deal 
of discussion among leading underwriters, and, so far as we have been 
able to learn, there is general agreement that Mr. Baker’s views are in 
every way practical and timely, and that he suggests the only available 
way of securing the much-needed reform, As is well-known. Mr. Baker 
issued a circular early in the summer to all the stock fire insurance com- 
panies of the country, inviting them to be present at a meeting to be held 
at the earliest date practicable for re-organization of the National Board. 
Mr. Baker has not yet published any report of the responses received to 
this circular, but it is well-understood that favorable replies have been 
received from a iarge majority of the companies, and it is probable that a 
call for the proposed meeting will be issued at an early day. We under- 
stand that the matter has been referred to the executive committee, as 
provided under the by-laws of the National Board, and which alone has 
authority to call a special meeting. It is barely possible that this meet- 
ing will be held within the present month of September, though we are 
unable to name any definite date. It is altogether probable that some 
very important action will grow out of the movement so judiciously and 
successfully brought about by Mr. Baker. Of course, at this writing, we 
cannot outline what will be the precise form of this action, but we cer- 
tainly hope that it will tend to a healthful restoration of the insurance 
interests to the conditions of profitable competition. 








TWO IOWA CO-OPERATIVE ASSOCIATIONS. 


WE have already spoken disparagingly of the various co-operative and 
mutual benefit societies whose members are temporarily made to believe 
that they are getting life insurance of greater security and at less cost than 
by the regular methods, but fresh illustrations of the way in which such 
clubs are managed occasionally present themselves. We notice, for 





Se) 
instance, in the Iowa report the statement of two of these Organizations 
which purport to cure all the ills which life insurance has been subject to 
and as we are furnished with the sworn official statement of these two + 
stitutions, not the most common thing, we shall be interested in looking 
at their experience from their organization to Jan. 1, 1878. We give in the 
following table the figures of these two companies from their beginning to 
the above date, one association including an experience of four years and 
the other of two: 





Iowa Life In- - 
surance Com-| Centennial 
pany, 1874 utual As- 
te 1877 inclu- |_ Sociation, 
ave. 1876 and ’77, 


Received from Members— 
Initiation fees 
ARE LEE EARS SAEED eae Se ed 
Annual dues 


$134,960 
36,131 


$284,433 | $189,537 


$127,857 | 35,350 
44i 


$128,298 
$156,135 
| 
$145,859 | 
1,500 


$35,350 
$154,187 


$126,332 
14,000 


Expenses 
Dividends to Stockholders 





$147,359 $140,332 
$8,776 


8,925 


$13,855 


8,549 
‘ ‘ 2,772 
. . 28 


Present membership 55749 





Each of these two companies claims to have a capital of $25,000, but 
whether it has been paid in, and if so how it is invested, we cannot tell. If 
this capital is paid up in cash and properly invested, where are the in- 
terest receipts which would naturally arise from such investments? No 
such interest income is reported, but the whole income seems to be from 
members. In the case of the first company, the Iowa life, this income for 
the four years amounts to $284,433. After deducting losses and sur- 
renders there remains the sum of $156,135, of which $145,859 are paid out 
for expenses, besides a stock dividend of $1,500, and this is called econo- 
my in insurance. During the four years, total payments to members were 
$128,298, while expenses and dividends were $147,359. _ No wonder that 
there should appear lower down in the column the record that of 8,925 
memberships issued during the period, 7,863 have /apsed. The only wonder 
is that some 1,000 members should be willing to remain, when after faith- 
fully paying their assessments as each death has occurred in a numerous 
membership they see how small their prospects are in case of their own 
decease because of this rapidly diminished brotherhood. The sooner one 
joins the stampede after the panic rises the better, and if he is to havea 
share in the profits of a Punch and Judy show, he should insist upon hav- 
ing the hat passed at an early stage of the performance. 

It will be seen from the table that the Iowa Life spent more than half of 
its total income in management expenses, and the Centennial Mutua] 
just about two-thirds of its total income. These figures do not indicate 
any superior economy in conducting insurance, say nothing of the uncer- 
tainties of such concerns with their variable memberships and dubious 
capital and surplus. 








COMMUNISM AND INSURANCE. 


UNDOUBTEDLY the element of communism begins to enter largely as 
a factor into the hazard of underwriting, and unless this destructive element 
can be checked, it threatens to very seriously affect the business of insurance. 
It is wholly a matter of moral hazard beyond the control of life insurance, 
and one which it is impossible to anticipate or measure, except as indi- 
cated by “the signs of the times” and the impending conflict between 
capital and labor. At present, appearances are threatening. The disturb- 
ing influences are at work, and the moment of demonstration seems 
approaching. The restless spirit manifested by all classes of operatives 
and the uncompromising dispositicn of employers, afford reason for grave 
apprehension regarding the future. Business is being paralyzed, enter- 
prises of all kinds retarded and values are declining under the depressing 
influences abroad in the land, and insurance is threatened with a new and 
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enemy. Inthe present crisis, it isthe duty of every company 
to be thoroughly alive to the danger threatening it, and to take such 
measures as will be calculated to arrest or avert the evil so far as relates 
to insurance. 

Nothing but the strong arm of the law will probably be found able to 
meet and quell the communistic evil, and in this view of the case, appro- 
priate legislation should be secured and enforced to protect the moneyed 
interests of society. We are not alarmists, but that there is trouble brew- 
ing which, unless averted,will be destructive in its demonstration, involving 
the possible ruin of insurance companies, must be admitted by all. The 
times are ominous, and plainly suggest the necessity of shaping legislation 
to meet possible events, and also the necessity of conducting business upon 
the side of safety so far as it can be done in view of contingencies. The 
tramp nuisance, which is a feeder of communism, should also be sup- 
pressed. As an element of danger in insurance, it is nearly equal to that 
of communism. It only needs to become aggravated to result in an 
agency of untold evil. 

Insurance companies should consider these things, and inaugurate 
proper measures, so far as in their power, to relieve the situation of its 
danger from these two sources, for their interests are at stake as well as 
those of society in general. 





WE published last month a criticism of some of the announcements 
circulated by the Rockford insurance company, of Rockford, IIl., taking 
exception to the practice pursued by that concern of extensively adver- 
tising a statement wherein no allowance is made for re-insurance liabili- 
ties. A statement filed by the company with the Missouri Insurance De- 
partment, exhibiting its affairs on June 30, 1878, gives the company credit 
for $200,000 less assets than it claims for itself in its published advertise- 
ments, and the total liabilities of the concern, as made up by the com- 
pany, amount to abont $300,000. The assets do not include a dollar of 
government or state bonds; in fact, as we said last month, only a very 
small part of the funds which the company claims to be possessed of 
appear to be convertible into cash, so that in the event of any large con- 
flagration, involving a number of its risks, it is not unlikely that the 
company would experience considerable difficulty in meeting the claims 
of losers. 

We are informed that an examiner from the Missouri State Insurance 
Department, has been at work in an examination of the company for 
several weeks past. He made almost at the outset the interesting dis- 
covery that the books of the company are not kept in such a way as to 
show the company’s obligations for re-insurance, so that the work of 
calculating the unearned-premium liability could only be performed at 
the expense of much labor and time. The amount hitherto reported for 
this liability by the company appears to have been made up at random, 
and we can safely say that the obligation will very much exceed any esti- 
mate which the company has ever made. We would not be surprised if 
the Missouri superintendent should deem it necessary to exclude the 
company from doing business in that state, although it is quite likely that 
it may continue there until the expiration of the present year. In view 
of these facts we repeat what we have said before: ‘‘It is inconceivable 
what excuse a prudent farmer or house-owner can make to himself for 
taking a policy from the Rockford insurance company, when there are so 
many companies of unimpeachable standing which will afford undoubted 
indemnity at reasonable rates.” 








THE insurance commissioner of Wisconsin feels the burden which 
the lax law of that state imposes in allowing weak companies, whose 
own statements form only a technical compliance with the statute, to con 
tend in a free field with the strong and reliable companies. In his report 
he says: “There are a sufficient number of unquestionably good com- 
Panies in which all the indemnity the people of the state require can be 
obtained without looking to those of questionable standing. Many 
companies can now meet the requirements of our law, to whom certificates 
of authority should not be issued, but which under the law have to be. 
Any company with a cash capital of $200,000, not impaired 20 per cent, 
must be admitted to the state, while the management of some companies, 
as partially shown by their reports, is such that they should not be ad- 
mitted at all. /¢ ts believed that the estimate for re-insurance of some com- 
panies is entirely too low, and that a proper estimate for reinsurance of 





outstanding risks, assumed at the rates obtained, would show an impairment 
of capital and an unsatisfactory condition generally.” 

We are responsible for putting the last sentence of the commissioner's 
words in italics, which we do to call attention to the practice of many 
companies which are accustomed to take long risks, such as of three or 
five years duration, and make such estimate for re-insurance as the real 
facts will not warrant. By careful scaling of liabilities and high valuation 
of assets some of these companies represent a net surplus which they do 
not in reality possess, and nothing but stringent laws or large liberty of 
discretion allowed a wise commissioner of insurance can prevent these 
companies from intruding upon territory which has really been earned by 
the strong and prudent institutions which have proved themselves worthy 
of it. 





THE Ohio Farmers insurance company is a concern of which 
hardly anything is known outside of Ohio. It has no capital and nearly 
one-quarter of its assets is made up of such unacceptable items as loans 
on personal security ($19,980); uncollected, or uncollectable, premiums 
($150,219); and “accounts receivable” ($24,733). Here is a total of 
$194,926 in assets which are inconvertible, and, beyond any question, to 
a large extent, if not entirely worthless. Such items as these are not 
recognized as having any value, and are uniformly thrown out by the 
superintendents of insurance in New York and several other states. Of 
course they should be deducted. In that case, conceding that the remain- 
ing assets are worth what is claimed for them, the company would be de- 
ficient in the requisite reserve for the protection of its unexpired policies. 
The officers report, in round numbers, $151,275,000 of insurance in force 
at the beginning of this year, expiring as follows : 

$38,500,000 in not more than one year ; 

$57,150,000 in more than one, but not more than two years ; 

$55,625,000 in more than three years ; 

Also, that the aggregate premiums received on all these unexpired 
risks amounted to $1,113,843. The company reserves for these unexpired 
risks only fifty per cent, or $556,922, whereas every competent insurance 
manager knows that, according to the pro-rata method of computation 
now enforced by most of the state insurance departments, the real liability 
on these unexpired risks amounts to not less than $700,000. 

The company seems to have done an unprofitable, if not unsafe, busi- 
ness last year. The premiums received amounted to $233,639, and the 
losses absorbed $232,820, so that scarcely anything was left for expenses, 
to say nothing of contingent requirements for losses on the unexpired 
risks of the year. 

The company does a large business among farmers, some of whom 
doubtless do not even care to know these facts. But among the com- 
pany’s customers unquestionably are hundreds of men who are justly 
solicitous on the subject, and to these we say in all earnestness—cheap 


insurance does not pay. 








AN esteemed contemporary, in publishing a deservedly complimen- 
tary notice of the tna Life insurance company, makes a singular blunder 
when it says that Mr. Enders, the worthy president of that institution, has 
“ freely spent the force and brightness of his life in building the company 
up to its present greatness.” We agree that Mr. Enders’s life has been 
full of force and brightness, and believe it is still full and undiminished 
and in no sense “spent.” That he has employed these qualities and is 
still employing them for the best interests of the /£tna, and will so con- 
tinue to do foralong time to come without exhaustion, with eye un- 
dimmed and natural force unabated, is our belief and hope. Indeed, 
any one who knows the fact that Mr. Enders is a young man and not an 
old one, and who knows his present activity in Hartford, would have no 
occasion to speak of his “ spent” force or brightness. 





SoME of our exchanges are discussing the danger with which com- 
munism threatens the interests of insurance by its hatred for all accumu- 
lated property and for all human lives of accumulated learning and 
culture. No doubt there is more or less danger of a sudden and destruc- 
tive raid by some frenzied mob, but companies guard themselves against 
assuming to pay for wholesale losses caused by invasion, etc., and for 
human lives lost in battle. As for any deliberate, individual plot against 
property, harder to correct and punish! than_any“incendiarism, we believe 
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the danger of a raid on the part of an insurance department, headed by a 
covetous and unscrupulous superintendent, is the prime danger of insur- 
ance companies. It is easy for an insurance department to waste money 
for a company faster that a fire department can save it, and as for raids, 
there is more danger of tyranny from the caprice of one man than from 
the uprising of the multitude under any ism whatever. At least so we 
Americans are accustomed to think, and we are obliged to ask our- 
selves whether we are not still suffering more from individual oppressors, 
on whose side is power, than we are likely to suffer from the plaintive 
murmurs of many poor. 














WE are sorry to see the American Exchange Fire insurance com- 
pany, of New York, deliberately misrepresenting its affairs in a public 
advertisement as follows: 

New York, ely to, 1878. 

A dividend of five per cent, out of the earnings of the past six months, 
has this day been declared, payable on demand. 

(Signed) Wo. RAYNER, Secretary. 

‘Out of the earnings of the past six months!” The company, as is 
well known, did not earn a penny during the last six months. 








NEWS OF THE MONTH. 


The War of the Tariffs. 


IT appears that competition regarding rates in fire underwriting is not 
a destructive warfare peculiar to the United States, but in France, where premi- 
ums are small compared with ours and business supposed to be done with safety 
and economy, and in all respects upon principles of honor, the evil spirit of strife 
which possessed the Kilkenny cats has entered to the just alarm of one of the 
French insurance journals, from which we give an extended extract. 

After referring to the judicious and well-timed remarks by M. Maas in the last 
general assembly of /'Union, le Fournal des Assurances expresses itself in the 
following terms : 


The examination of the annual accounts shows that the margin of profits left by 
the actual tariffs of the old companies does not exceed 15 per cent of the annual pre- 
miums, which is, assuredly, far from seeming excessive, especially when the risks 
peculiar to the nature of their operations are taken into consideration. The mar- 

in is even smaller in a-good many companies, even in those whose existence 

tes back twenty-five; years or more. It is well to add that the average of 
the profits does not reach for sll 10 per cent. It may be asked, therefore, what do 
the companies expect whic: make a reduction of these same tariffs—a reduction 
which is never less than 25 per cent and often exceeds this minimum? It is the 
more difficult to answer this question, since the new companies have not generally 
the first choice in insuring risks, and further, they are obliged, in order to obtain 
the preference even at reduced rates, to allow to their agents commissions which 
become another form of reduction. 

Although they are the results of the experience of half a century, the tariffs are 
certainly not perfect. Neither are they immutable. At any moment, in fact, they 
may be subjected to modifications regulated by statistics or appropriate to the 
changes which business itself may undergo. This is rational, but it is not so to 
reduce it any time and always, influenced only by the desire to create or increase 
more rapidly a business, cost what it may. In doing differently from others, one 
should do better and prove it by results. 

The freedom of competition is not brought into question in the observations 
which precede in the slightest manner. Like every kind of business, that of insur- 
ance is, and should remain free, free even to ruin itself. It is only the subject of 
limitation which we care to touch upon, and the interest we have at heart is that 
of the institution of insurance itself. 

The strife of competition described by the director of /' Union, coincides pre- 
cisely with the preference always very pronounced, which capitalists evince for 
insurance prod and its increasing value. It isa kind of anomaly which it may 
be useful to note, because it is only upon the errors of the past that new stock- 
holders can found their hopes for the future. Certainly, the favor which attaches 
itself to the stock of fire insurance companies is doubly justified, both by the 
prosperous condition of many of them, and by the reputation for honor which 
they owe to their prudence. But it should not be forgotten that this condition has 
been slowly acquired, by a wise policy and by the aid of reasonable tariffs which 
may be sensibly altered without danger to the future. Now, can we not foresee 
certain deceptions, if the ten or twelve solid companies should be obliged, in order 
to maintain their positions, to follow the othersin the path of competition and 
reduction ? 

There are some, it seems, which have not been able to resist this influence, and 
they are, perhaps, prematurely thrown into the conflict. They do not confine 
themselves, it is said, to the demands of their customers when they cannot do 
better, but they themselves provoke the decline by direct offers, by means of the 
ee which they use. No one has the right nor, doubtless, the thought of 

laming these companies. They are the best judges of their own interests, and 
bear alone the responsibility. But we may ask what the others are to do, and we 
may foresee the consequence of the conflict if it should become general, as we have 
reason to suppose. 

The companies which have until now maintained the tariffs to which they owe 
their prosperity, feeling themselves attacked, or only seriously menaced, in their 
situation, will undoubtedly decide to accept the challenge and enter the conflict 
upon the gro*nd towards which competition draws them. It is not necessary to be 
in their confidence to compsehend that they will not assist with folded arms in the 
decline of their business, and everyone knows that if they resign themselves to 
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y and enable them to 


sacrifice, their large reserves will render these sacrifices eas 
Fr ceansd be diened Gan 

t cannot be denied that fire insurance has entered a critical i 
ter of which assumes from day to day a more and more serious J mtn : the charac- 
of this is not, as it would seem, in the large number of companies, of wae 
law of 1867 has facilitated the creation. o, there is room for all of them och the 
the cause is found in the ardor which new companies exhibit in acquirin " Ras 
ness by excessive deductions, enormous concessions of all sorts which ie ‘ 
the public to exigencies which prudence cannot satisfy. custom 

How will this crisisend? Is it by the return of these companies to practi 
which have made the fortunes of their predecessors? Is it, on the pc. a ~— 
the war of the tariffs, accepted and sustained beyond measure by the latter yh 
the former do not renounce them ? » Wille 
The first of these solutions is the only one that can be desired. The second, j 

accomplishing the exhaustion and perhaps the ruin of some companies, threat “A 
a grave attack upon all interests and upon the integrity of the entire institution = 

he wisdom of the directors will doubtless be used in drawing a formula of agree. 
ment which, in leaving to each company its sphere of influence and activity’ will 
assure to all the just remuneration of services rendered by them to prosperity, in 
dustry and commerce. = 





Tennessee State Board of Underwriters, 


THE local underwriters of the state of Tennessee assembled in conven- 
tion in Nashville, July 17, 1878, and organized a state board, and chose the follow- 
ing officers for the ensuing year: President, Edward D. Hicks, Nashville; Vice 
President for West Tennessee, John G. Lonsdale, Memphis; Vice-President for 
East Tennessee, John M. Brooks, Knoxville; Secretary and Treasurer, Henry B, 
Anderson, Nashville. The above gentlemen, together with W. J. Colburn, Chat. 
tanooga; Carrington Mason, Memphis; and John D. Anderson, Nashville, con- 
stitute the executive committee. 

The board has issued a neat pamphlet, giving the proceedings of the meeting 
for organization, the constitution and by-laws adopted, and the minimum rates 
of tariff adopted by the executive committee. 

The following are the constitution and by-laws : 


CONSTITUTION, 


ARTICLE I.—This association shall be known as the Board of Underwriters of 
the State of Tennessee. 

ART. II.—The object and purposes of this association are the advancement of 
the best interests of the business of fire insurance in this state. 

ArT. III.—Any officer or commissioned agent (general, special or local), or 
agency firm, resident of this state, shall be eligible to membership in this board. 

AkT. IV.—AIl such persons as above described, present at this meeting, may 
become members, by subscribing to the constitution and by-laws and the payment 
of the annual dues as may be hereafter fixed. But after the adjournment of this 
meeting, application for membership shall be made in writing through the secre- 
tary to the executive committee, and a majority vote of the executive committee 
shall be required to elect to membership. All applications for membership must 
te accompanied by remittance of an amount equal to annual dues. 

ArT. V.—The officers of the board shall be a president and two vice-presidents, 
to be chosen one from each of the three grand divisions of the state; a secretary 
and treasurer, in one person, and an executive committee, to consist of the officers 
of the board, and one additional member for each grand division of the state, who 
shall be elected by ballot at the annual meetings of the board, and who shall hold 
their office util their successors shall have been duly chosen. The president of the 
board shall be ex-oficio chairman of the executive committee. 

ArT. VI. Annual meetings of the board shall be held at such time and place 
as shall be designated by the executive committee, and the executive committee 
shall have power to call special meetings of the board at their discretion. The 
executive committee may be convened by order of the president, for which the 
secretary shall be required to give notice at least ten days in advance to each 
member. 

ArT. VII. This board may establish a branch in each county in the state, to be 
known as the Board of Underwriters for —— county, which shall be composed 
of the members of this board in the respective counties. 

ART. VIII. This constitution may be altered or amended at any annual meeting 
of the board by a vote of two-thirds of the members present, 


By-Laws. 

SECTION 1. The usual parliamentary rules shall govern the transaction of 
business at all meetings of the board or of the executive committee. 

SEC. 2. It shall be the duty of the president to preside at all meetings of the 
yo ont i of the executive committee, and such other duties as may hereafter be 
defined. 

SEc. 3. The vice-president shall, in the absence of the president, perform all 
such duties as would devolve upon the president, and such other duties as may 
hereafter be defined. 

SEC. 4. It shall be the duty of the secretary and treasurer to keep the records 
of the meetings of the board and the executive committee, to conduct the cor- 
respondence of the board, under the direction of the president, collect all moneys 
of the board and disburse the same upon order of the president, or in his absence, 
upon the order of either of the vice-presidents, or a majority of the executive 
committee, to keep a record of receipts and disbursements , to make a statement 
of the same to the executive committee when called upon, and to perform gen- 
erally such other duties as may devolve upon him. ' 

SEc. 5. County boards shall make a tariff of rates covering all classes of busi- 
ness, and so far as practicable, make a specific rate on each risk in the county, 
other than dwellings, private barns, churches and school-houses, and shall make 
such rules for their government as they may see proper; provided that no laws or 
rules shall be made which conflict with the laws of this board. 

SEc. 6, It shall be the duty of each member to conform to the tariff of rates of 
the county board of which he is a member, and when writing upon a risk located 
in another county, he shall in all respects conform to the rates and rules of the 
board of the county in which the risk is located. And it shall be the duty of the 
secretary of each county board in the state to furnish the secretary of this board 
a copy of the tariff of rates of the county for which he is secretary, and the secre- 
tary of the board shall immediately furnish not less than one copy of such tariff to 
the secretary of each county board in the state. 

Sec. 7. This association shall make a general tariff of rates to apply to 
counties where no county board exists, 
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sec. 8. Any member shall be amenable to charges made to the county board 

hich he is a member, for violation of any rate or rule of his own county board. 

dv shall be preferred by a member of that board, or for a ee against 

C poard of another county, charges must be made by a member of the county 

a against which the offense was committed ; or for an offense against the rules 

rates of this board, charges may be preferred by any member of this board. 

When charges are preferred against a member, it sha!l be the duty of the presid- 

‘ag officer of the county board in which charges are preferred, to appoint a com- 

he to investigate such charges, and to report to the board whether or not 

there are good grounds for the charges, and if the committee report that there are 
unds for such charges, then the president of the county, board shall ap- 

‘nt a day, at least fifteen days after the date of the report of the committee, for 
Poin al of | i it shall be the duty of th f th 
the trial of the offending member, and it shall be the duty of the secretary of the 

board to notify the officers or managers of all companies represented by 
the oflending member, and invite their presence in person or by representative at 
the meeting for trial. The secretary shall notify the president of this board; and 
if the county board before which proceedings are to be had shall be located in the 
d division of the state of which he is a resident, it shall be his duty to preside 
atthe meeting, but if located in another of the divisions, then he shall notify the 
vice-president, resident of that division, and it shall be his duty to attend and pre- 
side at the meeting. 4 ‘ . 

Upon the conclusion of the trial, a question of guilt shall be put to the board, 
and a vote of two-thirds of the members present shall be required to convict. 

Sec. 9. Any member convicted shall be required to cancel the risk procured by 
violation of rates or rules, and shall not be allowed to re-write the same risk, or in 
any manner be instrumental in placing or procuring it for one year thereafter ; 

rovided that the member convicted shall have the right of appeal to the executive 
committee of this board, who shall receive all the evidence which either party may 
desire to present, and shall decide between the member and the board, and their 
decision shall be final ; but during appeal judgment shall be suspended. 

Sec. 10, Upon the refusal of any member so convicted to cancel the insurance 
as required in the preceding section, or upon his conviction of a second offense, he 
shall forfeit his right to membership in the county board or in this board, and in 
either event, it shall be the duty of the county board, through the secretary, to 
notify the president of this board, and he shall, through the secretary of this board, 
notify the companies represented by the offending member, and request his re- 
moval. If, after the lapse of thirty days from date of notice, any of the companies 
fail or decline to remove such offending member, the president of the board shall 
cause the secretary to notify all the members of this board of such failure or refusal, 
and the executive committee of this board shall take such action in the premises 
as they may deem proper. 

Sec. 11. County boards may select one or more of their members to represent 
them at any meeting of the board, who shall be entitled to as many votes as there 
are members of their local board, being members of this board. 

Sec. 12. The president shall, at each annual meeting, appoint the following 
standing committees, to consist of three members each, to wit: 

Legislation and Taxation, Fire Department and Water Supply, Statistics. 

Sec. 13. At all meetings of the board the following shall be the order of 
business : 

1st, Calling roll; 2d, reading minutes; 3d, unfinished business; 4th, reports of 
committes ; 5th, general business; 6th, election of officers; 7th, adjournment. 

Sec. 14. All resolutions shall be made in writing and read from the secretary's 
desk, and, except by unanimous consent, shall be referred without discussion to an 
appropriate committee. 

SEC. 15. These by-laws may be altered or amended at any regular meeting by 
a vote of two-thirds of all the members present. 

DECLARATION. 

The underwriters of Tennessee, recognizing the fact that mutual interests bind 
them and their companies together, and wishing to see the business of insurance 
placed on such a footing that it will not only prove profitable to the capital em- 
ployed, but will assume that station in public estimation which, by reason of the 
large sums it controls and disburses, and the still larger interests confided to its 
care, it is justly entitled to, declare that they have no purpose of their own to serve 
farther than the hope of sharing in the — prosperity that will attend their 
united efforts in favor of proper rates and conservative practices; that they do not 
expect the surrender on the partof any company or manager of any of their proper 
tights or privileges ; that they do not desire to provoke antagonism between com- 
pany and agent, but that each may see their dependence on the other ; that they 
wish to work unitedly with the companies in the elimination of every disturbing 
element, whether it shall prove an agent misrepresenting facts to his superiors, or 
a company anxious to cause disorder, if out of it present benefit can be gained, and 
and as al! efforts heretofore on the part of the National Board had in view the 
organization of local boards and the upholding of rates, now that the agents have 
taken hold with the same determination, it would appear that they should receive 
encouragement instead of opposition; they state it as a fact, that the opposition 
comes from one class that cannot brook anything that looks like divided authority, 
and another class that play ‘‘ fast and loose "’ with rates as interest dictates. 

They point with pride to the fact that they had organized boards in this state be- 
fore the being of the National Board, and referring to that body, point with pride 
to the good that it did and regret the mistakes that it made. 

Having declared our sentiments and intentions, and having adopted the fore- 
going constitution and by-laws, we hereby pledge ourselves to faithfully abide by, 
and to use all honorable means to uphold and maintain the same. 





The Microphone in Life Insurance. 


THAT curious invention, the microphone, by which the minutest sounds 
are so greatly magnified that the tread of a fly can be distinctly heard, may yet be 
of the greatest practical use in medical examinations for life insurance as an im- 
proved instrument for auscultation. By its use it is possible that diseased and 
normal functions of the various bodily organs can be discriminated by the ear 
more closely than before, and the condition of heart, lungs, stomach, and bowels, 
told with accuracy almost equal to what a fost mortem examination can reveal to 
theeye. If a man, Cassius like, ‘‘ hath a lean and hungry look," perhaps this 
instrument applied to the head will determine whether he ‘ thinks too much.” 
The possibilities of the invention remain to be proved, but Sir Henry Thompson 
has demonstrated its value in detecting the smallest particles of stone in the blad- 
der, and Dr. Mann who lectures on the microphone says in The London Times: 
“By the microphone sounds are heard which are more faint than those with 





which the stethoscope deals in explorations of sounds within the chest. There is, 
therefore, reason for the hope that with some further development of the powers 
of an instrument now but in its early infancy we may yet find that it will prove of 
great service by hereafter detecting sounds in the living economy which are not 
now distinguishable by the ear. My own ground for this belief is a confidence 
that some intermediate instrumental agency will soon be devised which will be 
capable of transmitting such suft-sound vibrations as originate in the movements 
of the living economy to the charcoal of the microphone, and so bring them 
within the sphere of its operations. The soft shock of the contractions of the 
heart must, so to speak, have some kind of sounding board of their own before 
they can be efficiently taken up for augmentation by the carbon of the microphone. 
That, I think, is the intermediate agency which the ingenuity of science has now 
to endeavor to supply.” 


Another New Insurance Building. 


THE Phenix insurance company, of Brooklyn, is about to add to the 
superb architecture of that part of Broadway, New York, which already abounds 
in imposing structures, a fine new building on the corner of Broadway and John 
street. The site, with its present building, was purchased some five or six years 
ago by the president of the Phenix from the receiver of the North America Fire. 
The property has been transferred by the president to the directors, who will 
remove the old building and erect a structure of the most approved kind, involving 
all the modern conveniences, and of such capacity and attractiveness as to furnish 
desirable rent to a nnmber of tenants in rooms not needed for the company's own 
use. The lot is 20 feet on Broadway, 165 on John street, and 60 feet in the rear, 
running northward at right angle. The building is expected to cost some $150,000, 
and will be in every way a handsome structure, with its upper stories easily acces- 
sible by steam elevators. 








Fire Insurance in New York City. 


THE following statement of the fire insurance premiums collected in 
New York city during the first six months of this year by all companies authorized 
to do business therein, is published by M. F. Hodges, treasurer of the New York 
Board of Fire Underwriters, pursuant to the provisions of the act incorporating 
the Board. Ata meeting of the finance committee of the New York Board of 
Fire Underwriters, held August 15, it was 

Resolved, That the treasurer assess upon all companies and agents receiving 
information from the Board or standing committees, such amounts respectively as 
shall make up the sum of $13,147.77, for the current expenses of the Board, the 
sum to be assessed on the same basis as the assessments for the Fire Patrol. 

This assessment is made to cover the necessary expenses of the Board, and the 
salaries of inspectors of warehouses and furnaces, and printing slips and notices 
containing information in regard to buildings and risks and it is hoped that, as 
each company has a direct interest in the information disseminated, and in the 
support of the Board, that the contributions may be general and prompt. 














Name or Company. Aman see Name or Company. Nace eo 
New York 

DIE: sic cmieiiatnsetiineitn $8,428 $6,031 
ee 42,201 8,070 
American Exchange........ -- 6,633 14,475 
RERIBNG conc ccccccceccesescece 14,227 33,793 
RIBREIEE cece ccccccescocecsceess 23,54 || Merchants).................. o 27,455 
AMY cece ccccccceccoescee cece 6,478 || Mercantile’... ...............- 10, 
Brooklyn......-.---.---.------ 8,397. Mechanics and Traders. .....-. 19,585 
PRD OU nwo ccescccescseusens ae ee eee 9,927 
CHARS 2.20 cccceeenee cece ee] 38.917 || Mechanics .............-....0. 7,382 
GE ccewcccncusewnsevonscesnss 15,187 | Manufacturers and Builders... 28,124 
DED sccecnensureneseedeenta 14,337 New York Equitable........... 20,302 
ee } S.G58 || Mow Week... .ccccccccccccdene 18,927 
CEIGIED avecicuscecenevcsnce } 72,213. New York Bowery...........-- 41,301 
OT eee | a eee 21,166 
Commerce ........ 2.2 -.220--- Se 25,068 
Commercial Mutual ..........- | 9,242 | North River.............-.---- 13,446 
TED atstesstesasnseuosautenas 44,942 || New York City................ 11,734 
OS a ae 


Emporium 




















NS SEBEE 11 IE oc neccnecoccccccese 16,742 
Home GEO 1) POREENEE weqveccnsvenesceosese 10,252 
i 19,233 | St. Nicholas............-.----- 16,750 
23,803 || Star ....ccce cee --- eo ee eoenee 17,013 

14,3 eae el ee 14, 
9,565 || Sun Mutwal...............---- 2,832 
6,617 | Tradesmens --..........------- 16,727 
18,006 | United States...............-- 14,353 
SENIED- 6tepscdiuseuneconssen 17,907 | Williamsburgh City -.........- 34,491 
SD . <nuunegusoousen 26,756 || Westchester...............--.- 19,214 
Kings County................- 5:97 — 
Long Island............-.----- B33 | | $1,620,403 

BAGS ciccseseewsoeseee<c0s 10,867 || 
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| 
Premiums | 
| Received. 


Premiums 


d M Be ? . ; 
Name or ComMPANY Received. 


Name or Company. 


New York Stare. New JERSEY. 
Albany Merchants Mutual 
Commerce, Albany... bes ,08 eae 
Buffalo German . || Peoples, Newark 
Glens Falls Firemens 
Oe rr re 4 Peoples, Trenton.. 
Watertown Newar 
| Standard 


| Germania .... .-- 
CALIFORNIA, Manufacturers. .. 
Firemans Fund 3,813 


32,161 || Citizens 

43,893 || American Central 
2,328 || St. Joseph F. & M- 
3,128 | Jefferson 

12,639 
5,591 || TENNESSEE. 
5,527 | Equitable 

» 26 
3.974 WISCONSIN 





North Western National 
Traders 5,864 
} Texas. 
* MASSACHUSETTS, Union Fire and Marine... -..-- 
Mercantile 8,074 
American 4,925 MARYLAND, 
Springfield Fire and Marine---- 17.404 r 
SR ctnceccvcasscecenaven 1,684 | National ‘ 
Eliot Sa, Fee eee 
i - 5,925 
Manufacturers -” 17,838 || VIRGINIA, 
Faneuil Hall ee 7,868 wae 
aa 5,796 || Virginia Fire and Marine 
First National ....... EES 5.013 || Virginia State 
‘ 2,583 | Granite 
North American - 
Washington r J } New HampsuHireE. 
oo” eee s | 
Shoe and Leather tae 6 | New Hampshire 4,546 
Commonwealth : 
Great Britain, 
Alliance | | 
| North British and Mercantile... 30,033 
MINNESOTA. | Liverpool & London & Globe-. 120,763 
St. Paul Fire and Marine | Guardian 25,247 


Northern 

Commercial Union-... 
Lancashire 

London Assurance Corporation. 
PENNSYLVANIA. Scottish Commercial 


Pennsylvania 
Ins. Co. of N. America Western 
Ins. Co. of State of Penn British America... 14,618 
Teutonia Royal Canadian 15,756 
Franklin mae 
Girard Fire and Marine. BREMEN. 
Fire Association 6 Hamburg-Bremen 14,946 
Lycoming ‘ Transatlantic, -_. ou 7,126 

nion North German 10,868 
Farmers Mutual 
FRANCE. 

Ruopve Istanp, La Caisse Générale 

Providence Washington. ...... —_— 
ID daddccencsotscet sued DIN isa ceaducmadene $1,co9,152 
City 1,620,403 





Equitable 
Roger Williams P $2,629,555 








Foreign Items. 


Our Paris cotemporary, Za Semazne, publishes another editorial 
severely condemning the system of state supervision as practised in New York 
under the present administration of the state insurance department. It quotes 
THE SPECTATOR'S views at length, and approves our suggestions in favor of an 
improved system under which there shall be publicity of accounts, without sub- 
jecting the companies to rascally and corrupt exactions by a superintendent moved 
mainly by political considerations. 

M. Huet, president of the French Fire insurance society, of Paris, is organizing 
under thetitle Societe Francaise d' Assurances contre les Pertes des Prets Hypothe- 
caires, a company for insuring mortgage loans. 

The Austro-Italian insurance company Riunione Adriatica, of Trieste, cele- 
brated last month the fortieth anniversary of its creation. The company received 
last year for fire, hail and marine insurance, $3,409,209 in premiums, covering risks 
aggregating $481,148,726. The losses during the year on 13,555 risks amounted to 
$1,867,627, of which $570,384 were reinsured. The total assets of the company 
amount to $7,572,515. 

The Royal Italian Life insurance company, of Milan, now in its fifteenth year, 
wrote in 1877, 592 new policies insuring $907,139. The premiums received were 
$247,444, and losses paid amounted to only $27,306. 

Insurance against losses by hail is one of the most important branches of under- 
writing in Continental Europe, especially in the vine-growing countries. The 
ollowing is a statement of the operations last year of the Italian Mutual Hail insur- 
ance society, of Milan: Amount insured, $6,906,713; gross receipts, $426,224; 





———, 
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— 3,450 policies, $308,871 ; expenses, $73,220; net profit for the year, 

The French company L’ Union (life branch) wrote last 
assuring $5,213,271, or about four millions less than in 187 
ing policies now amount to $32,262,667, and the total as 
$9,365,879. 

The running expenses of the French company Z’ Aéei/le, in its fire branch, last 
year, amounted to only 8.70 per cent of the premiums received. ' 

M. Edmond Maas, director of the Union insurance company, of Paris and 
president of the Circle of French Actuaries, has been named a chevalier of the 
Legion of Honor. 

In Switzerland, the Grand Council of the Canton of Vaud, has decreed the 
formation of a mutual insurance society, to be composed of all the Proprietors of 
vineyards, for compulsory insurance against the ravages of the phylloxera, 

L' Abeille is the name of a joint-stock company in Paris, organized in 1856 with 
a paid-up capital of $320,000, confining its business exclusively to insurance 
against losses by hail. The receipts of this company last year were no less than 
$820,000, and the losses were only $254,200. The net profit on the year's opera- 
tions amounted to $314,400, or nearly roo per cent on the paid up capital. 

The Union Live Stock Insurance Company, of Berlin, has established a special 
branch for insuring cattle while transporting by railroad. 

Six years ago the Russian government made a law obliging foreign companies 
before doing business in the empire to dep>sit each $400,000, and this sum not to 
be withdrawn till ten years after the company had ceased to do business there, 
The effect of the law has been the exclusion of foreign companies and a monopoly 
of the insurance business by the national companies with a great increase of 
rates which these companies enforce by mutual agreement. The result at last is 
that a committee of the Merchants Exchange of Moscow has been chosen to 
petition the government to allow foreign fire insurance companies a free field in 
Russia. 

The Australian Mutual Life Society, now in its thirtieth year, has been a most 
successful company, and its last report shows a large new business which betokens 
its continued prosperity. No less than 5,150 policies were issued, assuring the 
sum of £1,880,070, and producing a new annual income of £64,660. The total 
income was £534,053. The losses were small, and the sum of £308,120 was 
added to the funds, which now amount to £2,269,892. 


year 2,280 new policies 
6. The total outstand- 
sets of the company are 





The Mortality Experience of Life Companies. 


THE Massachusetts Life Report, just published, contains among 
other things some statistics of mortality, showing the effect of withdrawal upon the 
anticipated ratio of mortality which are worthy of notice. Upon the subject the 
commissioner remarks as follows: 

A very important question in connection with the business of life insurance— 
perhaps the most important at the present time—relates to the effect of withdrawals 
upon the anticipated ratio of mortality. Is there a selection against the compa- 
nies all the time going on which is not counterbalanced by the infusion of new 
lives, and which will in the end produce disastrous results? This is a question 
which cannot be answered at once; but in order to ascertain what effect, if any, has 
been produced by this cause, as much time as possible was given by the depart- 
ment to the preparation of mortuary statistics for the year 1876. During the year 
the experience of eight companies was tabulated. To eliminate the advantages 
of medical selection, no policies were used which were less than six years old. 
The whole number of years of life exposed was 167,315, with the following results: 


Company No. 1, 81 __— per cent of the expectation by the Actuaries’ Table, 
“ “ 8 “ “ “6 “ “ “ 


“ 
“ 
“ 
“ “ 
- 


The companies enumerated in the preceding table are the Atna, Equitable. 
Connecticut Mutual, New England, Northwestern, New York Life, Penn, and 
Phoenix; but they are ot tabulated in the order here named. The mortality in 
the Mutual Life and Mutual Benefit has also been carefully compiled by these 
companies, and their experience is found to be about the same as the average of 
the above. From these results it appears that the selection against the companies, 
if any, has not thus far had any disturbing effect. Of course the experience 
of a limited number of companies for a single year cannot be accepted as conclu- 
sive; but it shows that there is no immediate danger from this cause. 





The Royal Insurance Company. 


THE report of this company at its annual meeting in Liverpool, on the 
second of August, shows that the business of the past year has been highly pros- 
perous. The fire premiums for 1877 were £788,059, an increase of £65,601 over 
1876. The losses during 1877 were £427,477, OF little over 52 per cent of the pre 
miums. Something over £75,000 of these losses belonged to the St. John fire. 
The net profit of the company on its fire account for the year, after deducting all 
expenses, amounts to £166,311. The sum of £150,000 is carried to the reserve 
fund, increasing that total fund to £750,000. A dividend of thirty per cent per 
annum was paid, more than three-fourths of which is provided for by interest 
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on the profit and loss and fire accounts for the year. In regard to foreign 
the directors suggest that all companies doing transatlantic business are 

sill to severve losses, and that the true interests ot the shareholder are 

test served by the continuous building up of a reserve sufficient in every respect to 

ford entire security both to himself and the assured. 

In the life branch of the company the new business for the year amounts to 
519, with a premium income of £15,598. Claims were paid during the year 
for £153:655- ' - 

The shares of this insurance company, on which £2 were paid up originally, are 
now valued at £22 each, an increase of about 1,000 per cent, with probably not 
many shares for sale so long as the company pays its 30 per cent annual dividend. 
The chairman of the meeting referred to spoke in the most complimentary terms 
of the New York directors of the company’s affairs during the recent times of 
grere trial as follows: ‘* In New York we have gentlemen who, I believe, are ani- 
mated with the same zeal as your directors here, and your directors in London. 
Wehave a body of gentlemen whom I cannot pass over without paying them a 
very deserved compliment, and they are the agents of the company throughout the 
ghole of America. I can scarcely speak in terms sufficiently favorable to those 
yho conduct our business there. The credit of selecting them is due to our mana- 
ger; they are gentlemen who hold highly honorable positions, and I believe them 
o beall animated with as great zeal as any other members of the company. 
Therefore, I think you will agree with me that some testimony is due to those gen- 
tlemen for the efficiency with which they have conducted the business of the Royal 
inthe very trying times we have passed through.” 


















The Life Insurance Companies of France. 


Or the French life companies the total amount of insurance in force 

December 31, 1877, was 1,624,800,000 francs, or little more than one fifth the 
amount of the American companies doing business in New York state; but this 
amount of the French companies is greater than in the year previous (on Decem- 
ber 31, 1876,) by 117,780,020 francs; whereas, the American companies (doing 
business in. New York) had less in force at the end of 1877 than of 1876 by over 
$86,000,000. The losses of the French companies in 1877 were 18,760,000 francs, 
or 32per cent of the premiums received; of the American companies, $20,426,672» 
or 2 per cent (less than 32% per cent) of the premiums received. 

These French companies do an annuity business, as we do not, the annuities 
in force December 31, 1877, being 23,576,000 francs, an increase of 1,336,000 
francs during the year. Since their origin these companies have suffered more 
than 14,800 losses, amounting to more than 170,000,000 francs, and have received 
annuity deposits amounti 1g to 480,000,000 francs. Their total receipts last year 
were 99,400,000 francs. 

To provide for their liabilities they possess a reserve composed as follows: For 
insurance 217,000,000 francs ; for annuities, 188,009,000 francs. To this must be 
added the capital of the companies, 93,000,000 francs, and 12,000,000 special 
reserve. We find that their total assets amount to 510,000,000 francs, whereas 
the American companies doing business in New York have total gross assets of 
$396,420,590, a smaller amount for the amount of policies in force; for as already 
remarked, the amount in force of French policies is little more than one-fifth that 
of the American companies mentioned, while their total assets are nearly one- 
fourth those of the Am erican. 




























The German Mutual Life, of St. Louis. 


THE German Mutual Life insurance company, of St. Louis, is one of 
the oldest of western companies, having been incorporated in 1857. It is a purely 
mutual organization and appears to be in excellent condition. The entire ex. 

. penses last year were only $7,219, of which $2,223 was for taxes. The officers of this 
modest, but staunch, little company evidently have learned the secret of doing 
business in the right way, for they say they ‘‘ keep the expenses within margin of 
hading and make a good investment of the reserve.’’ A company which does that 
and selects its risks carefully will be as strong, relatively, as the strongest. Another 
good feature of the company is that the interest receipts have exceeded its death 
losses for several years past, and, on this point, the following extract from the 
company's twentieth annual report might be safely commended to approval of 
some of our more widely-known companies: ‘ But if the death losses are now less 
than the tabular rate of mortality, this is no absolute gain; the interest only on 
such temporary saving in death losses will be a divisible surplus. The blunder Of 
declaring dividends prematurely has contributed to the failures of many life in. 
surance companies after enticing their victims.” 

























The French Corporation in the United States. 


SOME important changes have just been made in the American affairs 
ofthe French corporation, Za Caisse Generale, which will doubtless have the 
effect to put the United States branch of that institution on a more solid founda- 
tion, and contribute not a little to increased efficiency and profitableness in its 
operations, Mr. Richard Pope, one of Boston's well-known underwriters, has 
been appointed manager for the New England states in place of Stearns 

The Western Department hitherto managed in Chicago by W. G. 
McCormick & Co. has been abolished, but that firm will retain connection with 















the company as local agents at Chicago. Mr. Byron D. West will also remain in 
Chicago as superintendent of agencies for the west to pass on daily reports. Mr. 
J. B. Bennett also retains at St. Louis the management of the same territory as 
hitherto. But in fact the whole business of the company in the United States, 
including the agencies in the Pacific coast, has been made directly tributary to the 
headquarters for the United States in New York, where the interests of the institu- 
tion are most zealously cared for by Mr. T. J. Temple, manager for the middle 
staces, and Mr. Julien Le Cesne, the resident secretary. With large deposits of 
government bonds in the United States, a board of trustees composed of promi- 
nent and wealthy citizens of New York, and an efficiently organized head office 
for the whole country, the French Corporation must take its proper place here 
among the leading and powerful foreign insurance institutions which have identi- 
fied themselves permanently with American underwriting. Mr. Charles Le Cesne, 
acting president of La Caisse Générale, who is now on a visit of inspection to the 
United States branch, is very prominent in French financial and commercial 
circles. He was formerly resident for a few years in New York and Mobile, 
having been heavily engaged in the cotton trade, where he amassed an immense 
fortune. An active and successful business man identified with some great 
industrial enterprises in France, President Le Cesne makes his visit here at a 
timely moment, The affairs of the United States branch have been greatly im- 
proved of late, and the president of the company will take back with him to Paris 
a report of the condition and outlook which cannot fail to be highly encouraging 
to the stockholders. 





Chicago Bankrupt Companies. 
RECORD of judgments, new suits, tax arguments, criminal matters, 
etc.: The assignee of the Great Western insurance company has filed his occa- 
sional report, which is as follows : 








Cash on hand April 1... 2... coe ----- enn ee ee enn e neon ween ncn: weene conn cece mecnecee $25,287 

Receipts since......--.--- ween ccc cece conc cpenenen neceencn conc cncc cscs cccnecccsece 6,242 
Total - ... 2. ---- 2222 no nnn enn e cow cone cone ene cone ene en en ene s none cneeenee $31,530 

Paid out chiefly for attorney’s and assignee’s fees..........----.+.------+---------- 5, 
Balance on hand... ....---- 200. .-0eeencene cnccc ence ccen cen cnee nest eccccces $26,330 


J. K. Murphy, assignee of the Chicago Fire insurance company, makes the fol- 
lowing report: 


Cash on hand July 2... .... .-.-----cece snocccceccce cn ccns cece cocecnsececenecccces $17,459 
Disbursements ......-- ---- +200 +--+ -- +2222 - 2 ne ene nnn cece eens cee e eben enc ee ene ces 194 
Balance Of BARE... 2 pc occ cccccpen cccesccsconcnecceccscesecnceccoeccencsses $17,265 
‘The State insurance company’s showing is as follows : 
Cash April 1. ...--.-----------+- +--+ 20-2 -e enn n enn scene nen eens ones coos eccccees $2,220 
Receipts ...- ~--- -------- +--+ +--+ ----- 222 222+ nnn nen ene n nen ene e teen eee e ene e eee 75 
Total ......------2- 2-222 nee ne ene e eee e cree one cee e enon een ene rece eens ceceecne $2,295 
Paid out ....----.-2----- 22-2222 nee e en ne eee e eee eee enn e cee nee e eee n ene eens eeeee 347 
Balance on hand... .... 2... cccc.cncccccccecccc cece ccs cccecnsscceeeccs ----- $1,947 





The New Zealand Insurance Company. 


THE New Zealand insurance company, which has a prosperous branch 
office in San Francisco, held its thirty-fifth half-yearly meeting in July. Notwith- 
standing increasing competition and reduction in rates, the net premiums amount 
to £ro1,829. Interest, rent, transfer fees, and increased value of investments, to 
£12,575. The losses paid and outstanding amount to £76,932. The directors 
deemed it prudent, in view of the extension of the company’s business in two of 
the Pacific states of America, to set aside the sum of £35,000 towards the creation 
of a reserve fund, in order still further to strengthen their position should any ex- 
ceptional losses occur in these districts, or in any of the wooden towns of New 
Zealand. A dividend of 7% per cent was declared, making 15 per cent for the 
last year, on the paid-up capital of £200,000. The funds of the company now 


amount to £403,962. 





The Empire, of Chicago. 
A CHICAGO publication, describing the misfortunes of the above com- 
pany to which it has at last succumbed, says : 


“Its first secretary was Jim Myers,.the notorious, who is now running a wild-cat 
company in Delaware, called the Delaware State insurance company. Its second 
and last secretary is J. J. Berne, formerly of the well-remembered North Missouri 
insurance company. About the last loss they are known to have paid was several 
months ago, and that was collected, when a year old, by Farmer, a Chicago insur- 
ance broker, who, acting under power of attorney from the Weed Lumber Com- 
pany of Wisconsin, got a judgment in the United States court against the concern, 
and immediately swore out an execution and put a custodian in their office till 
they borrowed $1,050, and settled in full." a 





The Alliance, of Boston. 


THE Alliance insurance company, of Boston, begins to take rank as 
a sound and conservative institution. It began business under unpropitious cir- 
cumstances, and for some time the prospect was exceedingly forbidding. But 
the stockholding constituency number among its members some very worthy and 
prominent citizens of Boston, and it was evidently a matter of pride with them to 
overcome the consequences of early mistakes, Their choice of Messrs. Long and 





544 THE SPECTATOR. Vol. XX1L—No, 5 


September, 1878 





NN 





Howard, as president and secretary respectively, marked the beginning of a better 
experience. The company has been put upon a solid foundation, the assets are 
now composed wholly of first-class securities, and there is not only economy in 
the running expenses, but what is even more important, discrimination in accept- 
ing risks. Consequently it is not surprising to learn that the company stands in 
good credit, and that prominent agents are eager to add the Alliance to their list. 
All of which, of course, must be very satisfactory to the stockholders, as it is 
creditable to the company’s present executive officers, 





Special Agent’s Hand-Book. 


MR. W. F. Fox, of Chicago, a well known adjuster, has about com- 
pleted a work entitled the ‘‘ Special Agent’s Hand-Book,’’ advance sheets of which 
we have seen. 

It will contain about 300 pages, of convenient size for pocket use, with memo- 
randum-book style of binding. Price $3.50. Its particular points will embrace : 
Hints or Brief Instructions to Special Agents; A Valuable Record of Agencies, 
Agents and Business; A Reprint of National Board Rates for the Western States ; 
A Record of National and Non-National Board Companies; Form of Constitu- 
tion and By-Laws for Local and State Boards ; all of which points make it a pub- 
lication of value to special agents. To adjusters it is valuable on account of the 
data on building losses, and for the rules for ascertaining stock losses, which are 
very full. It also embraces various tabies and general items, and a complete dic- 
tionary of insurance terms; also a full abstract of the laws of fire insurance. 
Without doubt, it is a most desirable book for the use of special agents and 
adjusters, and will probably meet with a ready sale. 





The Breoklyn Life. 


SUPERINTENDENT SMYTH has been in Europe all summer, and this 
is the assigned reason, if we understand it, why no report is published of the ex- 
aminations of the different life companies as they are completed. While the 
figures are not given to the public, it is nevertheless understood that the examina- 
tion of the Brooklyn Life has been completed, and, as could safely be predicted, 
the company is found to be sound and reliable in all respects. Its investments 
have been judiciously made, and there is a handsome surplus over all liabilities. 
It is understood that the recent experience of the company, under the careful ad- 
ministration of President Cole, has been even more favorable than formerly. The 
surrender value plan, by which every policyholder is guaranteed by contract a 
definite and fair price for his policy in case of its surrender to the company, has 
been a desirable feature in these times, when policyholders in all companies in 
considerable numbers have been unable to continue their insurance. Such a plan 
involves the moral guaranty that the individual will return to the company as soon 
as he finds himself in a condition to resume the protection which he formerly 
enjoyed. 





The Spectator Read Through French Spectacles. 


A NEIGHBORING insurance journal, in its last issue says: ‘“ There 
is a homely adage that one must go away from home to hear the news. This is 
exemplified in the following, taken from a French insurance paper, L' Argus, viz: "’ 
and then our friend quotes two or three paragraphs from the French journal 
named, about rumors of American fire insurance companies establishing European 
agencies with their united capital, etc, This rumor first appeared in THE SPEC- 
TATOR, a little more than six months ago, in the letter of our Hartford cor- 
respondent, and the French paraphrase of it shows that the French editor went 
to original sources for his news. Well, we are glad to have New York people 
read THE SPECTATOR even at second-hand, or with all the added relish that 
an article of French importation has for some individuals, and we are glad to 
know that its truths are so vital as to seem fresh after so many months have 
elapsed. 


The Standard Fire, of Hamilton, Canada, 


THE first annual report of the Standard Fire insurance company, of 
Hamilton, shows that during the year there were issued 2,500 policies, insuring 
property to the amount of $2,515,220, from which the premium income of the com- 
pany was $37,342. The net losses of the company for the year was $6,412. This 
year we learn the same company is doing a business considerably in excess of last, 
yet its losses average only some 20 percent ofthe premiums. The plan adopted 
by the management is to limit the insurance on first-class risks to $2,000, thus keep- 
ing their lines down to a good average and within a safe limit. The Standard con- 
fines its business to Ontario, although there is a probability of soon extending to 
Quebec also. e 


Dividends by the Receiver of the Asbury Life. 


THE dispute is over, and all legal proceedings ended between the 
receiver of this company and the Insurance Department. The superintendent 
claimed that only he could distribute the funds of the company which were in his 
hands, but Judge Donohue decided that under the law of 1876 the money 
deposited at Albany should be given to the receiver. An appeal was taken on the 
ground that the law of 1876 was unconstitutional, This plea was withdrawn at 








ti. 
last, and an order entered that the superintendent distribute the funds by turnj 
turning 


them over to the receiver, Mr. A. V. Stout. The referee has decided in fay 
the claimants in the matter of the priority of death claims, and these will aor 
be paid in full, The charter makes policies non-forfeitable after payment of od 
annual premium, and, therefore, nearly all policyholders will share in the dividend 
of 60 per cent, which the receiver will pay. 





The Home Life. 


THE Home Life insurance company has always been Managed in a 
careful, conservative way, with such strict economy of management that it can 
occasion no surprise to learn that the recent examination by the Insurance Depart- 
ment did not find it guilty of waste. This just and strict method of business has 
shown its benefits in the upright dealing with policyholders, by which they have 
received their full return of dividends, and have thereby been able to virtually 
repay them to the company by their increased attachment to its welfare and their 
commendation of it to others. The managers of the Home have conducted the 
business of the company as faithful trustees for the insured, with something of the 
care that prudent men manage their own interests, and the Superintendent of the 
Insurance Department, when he returns from over the sea, will find the company 
sound, as the public will also discover when the said Superintendent shall get 
ready to publish the facts. 





National Insurance Convention. 


THE ninth session of the National Insurance Convention of insurance 
officials, having charge of the insurance interests in the various states, assembled 
in Providence, Rhode Island, August 27. Oliver Pillsbury, of New Hampshire, 
in the chair. The president made the opening address, and Joel M. Spencer, of 
Rhode Island, made a speech of welcome. Upon the recommendation of the 
committee on nominations, the following named were elected officers for the en- 
suing year: President, Oliver Pillsbury, New Hampshire ; vice-president, A. R. 
Magill, Minnesota; secretary, Orrin T. Welch, Kansas; Executive Committee: 
Samuel H. Row, of Michigan; B. Leslie, of Kentucky; John W. Stedman, of 
Connecticut ; W.S. Relfe, of Missouri; Joel M. Spencer, of Rhode Island. We 
hope to give our readers a further report of the convention in the next number of 
THE SPECTATOR. 





The Homeopathic Life. 


Dr. E. M. KELLOGG, who has been, in fact, for some time, at the 
head of affairs in the management of the Homoeopathic Mutual Life insurance 
company, and to whose active and intelligent effort the recent improvement of the 
company is largely due, has at length succeeded to the presidency, made vacant 
by the retirement of Mr. Marshall. The Homceopathic has done a moderate 
amount of business, but its methods and policy have been eminently safe. It has 
successfully withstood the ordeal of ‘‘hard times,’’ and the present outlook is 
encouraging in every respect. 





Iowa State Association. 


Iowa is to be added to the list of states which have organized state 
boards of fire underwriters, the meeting, July 24th, resulting in effecting a promi- 
nent organization with election of the following officers: President, C. W. 
Fracker, of Marshalltown ; vice-presidents, P. H. Hartwell, of Davenport, Ira 
Took, of Des Moines, and William Siedenlof, of Council Bluffs; treasurer, A. H. 
Eastman, of Cedar Rapids; secretaries, John Lahee, of Burlington, and H. C. 
Page, of Des Moines. 





The Hekla, of Madison, Wis. 


THE Hekla Fire insurance company, of Madison, Wis., increased its 
assets during the last six months from $225,921 to $a52.699, and reports a net sut- 
plus of $28,174 over all liabilities, including capital. A peculiar feature of this 
company is that it is required by its charter to keep on deposit with the state 
treasurer, at all times, ‘‘ such sum as the Commissioner of Insurance shall deem to 
be necessary to re-insure all outstanding risks. 


British America Assurance Company. 


THE revenue of this old company reached on June 30, 1878, the sum 
of $774,976, of which $631,260 were from fire premiums, It was found possible to 
pay the annnual dividend out of the interest on the investments, and still have 
$4,500 over from that source. The net surplus was increased during the year by 
some $18,000, and stands at $212,275, after providing a re-insurance reserve. 








Retirement of the Railway Passengers. 


THE Railway Passengers assurance company, of Hartford, which coms 
menced operations in 1865, has decided to discontinue business. The reason 
given is the general depression. No loss will accrue to the stockholders, the 
company having sufficient available assets to pay all of its liabilities and divide # 
handsome bonus amiong its proprietors. 
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New York and Brooklyn Mortgages to Life Insurance Companies 


que following New York and Brooklyn mortgages to local life in- 
companies, recorded between July 24 and August 21, reported in The 








surance 
Real Estate Record : 
+ ife. mortgagee, William Searles, mortgagor. Clinton av. (Nos. 315 and 
Baus ray ecember 2, 2870, 6 per Cent... ......-. 200. -cecceneccesee $8,000 
Pitan Vite. mortgagor, Richard M. and Robert Hoe, mortgagcrs. Vesey st., 
Man w. cor. Church st., 50 X too, RMR, 00, 8 FOR, 6 BSP CORE... cerccccsesscess 40,000 
tial Life mortgagee, Moses S. Beach, mortgagor. Nassau st. (No. 91) and 126 
ios 196 Fulton st., being Nassau st,, s,w. cor. Fulton st., 32.9 x 112.2 X 25.7 X 113.9. 
Aug. 14, due Dec, 1, 1879, 6 7% CON. .~ ~~ ~~~ ~~~ n= nae - one one nee nn eee eens 50,000 
Mutual Life, mortgagee, Lewis R. Davis, mortgagor. 35th st. (No. 54 E.), s. s., 245 
 ¢, oth av., 20x 98.9. Aug. 17, due Dec. 1, 1879, 6 per cent....-------.-------- 6,020 
Mutual Life, mortgagee, Morris Ketchum, mortgagor. Madison av. (No. 280), s. w. 
cor. goth st., 27 X 120. foe 14, due Dec. 1, 1879, 6 per cent....-..--....-..-.. 32,000 
Mutual Life, mortgagee, a trong. mortgagor. Av. D, No. 40, and Nos. 367, 369 
and 371 East 4th st., being Av. D, n. e. cor. 4th st., runs east 150 x north 96 x 
west go x south 72 x w, 100 to av. D, x south 24 to beginning. Aug. 16, due e 
1, 1879, 6 per cent ....--. po panna nana nn nn anne ena e eee wane nnn cee eeeen senses 12,090 
Mutual Life, mortgagee, David Woods, mortgagor. Sullivan st. (Nos. 224, 226 and 
228), W. $., 116 s. Amity st., 75 X 100. July 16, due Dec. 1, 1879, 6 per cent...... 18,000 
Mutual Life, mortgagee, Alice C., wife of John Babcock, mortgagor, 25th st., s. s., 
joo e. 8th av., 25 x 98.9. Aug. 10, due Dec. 1, 1879, 6 per cent..............-.- 2,000 
Mutual Life, mortgagee, David N. Brown, mortgagor. Greene av., n. s., 250 ¢. Bed- 
ford av., 100 x 100 (5 morts., each, $3,750). Aug. 10, due Dec. 1, 1879, 6 per 
cent qa eee nana sens erceceeeecs -wenenan Senn weeecescncercosnes 18,750 
Mutual Life, mortgagee, William Moser, Ca gy Broome st. (Nos. 457 and 459), 
s.s., 50w. Mercer st., 50.6 x 95.6. July 29, due Dec. 1, 1879, 6 per cent.......- 50,000 
Mutual Life, mortgagee, Harriet, wife of Andrew J. Provost, mortgagor. South 
~ sth st. (No. 92), S. S. 97-3 W. 3d st.,20x100. July 29, due Dec. 1, 1879, 6 per 
Yee eee core 8,900 
Mutual Life, mortgagee, John P, Schuchmann, mortgagor. 2d av. (No. 153), w. s., 
49.1. toth st., 15 I X 100. Aug 2, due Dec, 1, 1879, 6 per cent................ 5,000 
Mutual Life, mortgagee, Isaac C. Blauvelt, mcrtgagor. harles st., s. s., 82.11 w. 
Hudson st., 22.1 x 35 x 21.5 x 42.8. July 26, due Dec. 1, 1879, 6 percent....... 2,500 
New York Life, mortgage, Richard W. Buckley, mortgagor. ssth st., s. s., 230 €. 
Madison av., 20x 100.5. August 2, 3 year.... 2.22.22... cece cone nesececennee 18,500 
New York Life, mortgagee, Richard W. Buckley, mortgagor. s5th st.,s.s., 175 €. 
eee. S65 Cg! ARETE, 6 FOR ccctcccccckasccbbccestecrevevardeses 15,000 
New York Life, mortgagee, Richard Ww. Buckley, mortgagor. 55th st., s. s., 211 e. 
Madison av., 19 x 100.5. August 1, % year......---.0- 2-2 - eee en eee eee eee 18,000 
New York Life, mortgagee, Richard W. Buckley, mortgagor. 55th st ,s.s., 191 e. 
ee. SOS, DS B.C Wi ccccacnncbecnclsccogutcocstsenenine 18,500 


Washington Life, mortgagee, Charles R. Harvey, mortgagor. 37th st., n. s., 80 w. 
3d av., runs north i x w. rox north 2.6 x w. 4 8 x south 80 to 37th st. x east 





14.8, July 30, due Dec. 1, 1883, 6 per cent.........-----.------000------22 222s 5,000 
RECAPITULATION. 
SE igpecwatcs cocdcaseacous $8,000 | New Vork.........-.02--2---ceccee- $53,800 
Cte ccvndemeoecasooncnss NS ee ee 5,000 
PE sckagesncvanis concneceseces 198,750 
The following is a recapitulation of the loans reported in THE SPECTATOR since 
July, 1875 : 
Brooklyn ....- Dover | TEI ence one ccocessonsusoscos $8,012,305 
Continental - 58,600 | New York... 3,592,308 
Equitable ....... 2,123,250 | New York Life and Trust. 1,063,391 
adbarsgs cssctcnevectasase 825,200 | North America............----- 25,000 
Stine .cosvahseasuiade even 34,000 | Security Life and Annuity....... 85,000 
2 ee 279,670 | United States................... 337,000 
eee 90,800 | Univeral ......-cccccceseceesee= 65,000 
Se aetionn | WEED < ccccccsenssccupesecs 664,500 
AER Se 982,000 
ai cinnie wiloodowws 456,910 A ee ee oe $19,092,800 








The Piety of (W)hine and Cant. 


We do like piety of the genuine kind which involves morality, as 
much as we detest pious cant. This remark is made for the particular benefit of a New York 
insurance journalist who not only seizes upon public occasions to tell people that he fasts 
twice in a week, and forgets to tell them anything about the tithing of his estate, but who 
after accepting the gift of one of our publications, accounts for the ecclesiastical calendar 
contained in it by ‘** the pious character of the office which utters it.” He adds: ** There 
is, however, no stint of matter in which profane people, insurance men and the like, may 
delight themselves.’’ Indeed! Insurance men profane! He cannot be alluding to himself, 
though an insurance journalist, for did he not recently give assurance of his own piety in 
his speech over the grave of a deceased writer for the press? His remarks on that occasion 
were: ‘* Those of us who are familiar with the international series of lessons now studied 
by the Sunday schools, will remember that only Sunday before last the subject was,” etc. 
The Insurance Record has done service in describing those remarks as ‘“* bosh,” but does 
not the above introductory sentence mean just this: I don’t know how it is with the rest 
of you, but I go to Sunday school every Sunday, I do, and I learn my lesson too, don’t 
yousee? To this religious monitor of profane people we do well to take heed, remember- 
ing our place, for profane means ** before the temple,’ whereas this censorious admonisher 
of people’s sins goes weekly, and no doubt meekly, up to the temple, and enters in at 
the appointed hour of prayer. He says so, and he never told a lie. His feet are made like 
hinds’ feet to walk upon his high places, and they do not slip. We have never needed 
anything but that man’s ‘fse dixft as to what he does and why he does it. 

As for either our relations to piety or our pious relations, we do not feel called to 
testify, even after the distinguishing reference which has been made to us. We can only 
say to the question whether we have “' got any religion,” as was long ago said to a ranter 
who believed in “‘ testimony”? and asked that question, “* None to speak of.” If, how- 
ever, we were obliged to name a creed which we suspect might be commended to the lives 
of both the holy and profane everywhere, it might be one which should involve justice 
and morality along with that true Christian faith which unites and crowns them both. 
But then, this would exclude all pietism and mysticism on the one hand, and all materi- 
ilistic rationalism on the other, and hypocritic Phariseeism everywhere. 


(We pu to beg the pardon of our readers for occupying so much space with matter so 
tnvial and so devoid of public interest as some personal items are likely to be.) 








FIRE INSURANCE STOCKS AND DIVIDENDS, 


Latest Quotations—(Corrected to August 28.) 








Quotation. Sales during August. 
value 
ue Noof| p, 
| Bid. Asked. Shares. | Price. 
| | 
New York City— |Per cent.| Per cent. 
aa we F Ae wu 20 | 72 percent 
Coulumb 30 Be. . zo | s0% per cent 
| eS Se Ses 100 —e ese | 64 114 +=percent 
Importers & Traders. .......... 50 | J 4° ros per cent 
Mechanics & Traders..........| 25 | oe an | 20 168 per cent 
NEEDLE EES, 50 ad oss | 20 | 140% per cent 
I) 1 cnckuinghuned atte +s 30 | 133 «percent 
SS ee eee, | 30 | 55% per cent 
Boston— | 
Boston Marine................. 100 : 2 | assay per cent 
Pesemtems PO... ccccccccccce | 100 a 3 | 150% percent 
EAE SS | too iain 5 | 126% per cent 
PHILADELPHIA— 
EE Ra a a 10° 141 150 ners 
Fire Association... .. ....... | 50 oP sie | 250 one 
Te A NE RIE | 100 «=| gas ‘ “ai 
US SRR RERETY CONE? OTS. | 100 Pn oae Seek 
Insurance Co. of N. A._....... 10 27% | 28 oe 
Insurance Co., State of Pa._... | 200 i a aS aes 
Delaware Mutual.............. 25 32 35 nt 
Pennsylvania..................| 100 = 152 
IER | 100 wes vow 
United Firemens, .............. 100 | -- | . . 
HartTForp— | 
A epee arora © | 100 | ens 216 REE eget E 
SS S| 1or¥ or! see N aabecwdban 
imaiveesce soeectngeewe Too 215 ey Te eee ss 
SN isent covdaleunsiodusesns 100 200 Ae ae ee i Se 
| 
New OrLEANS— | i 
Te aes 93 ft we eae 
Factors and Traders........... ‘ 103% oS . es” 4 eee 
I  cedendinatanwhanmeedis ag 50 a A Mee * E eeeoeeen 
PES SR ai 45 60 o | Senseneean 
RET ISS See . 72 “Be ree be -- 2 < 
SN Sch eadéccmadtinae cea an ar of tea * 2 Soe 
CD IRE: TERRA one 4° eee ee eee 
ID ninirminectinanainaitnnisidnisns Z 22\ 27% . 
err aaa ae 37% 40% se 
Mechanics and Traders... .... odes 81 sith 
New Orleans Insurance Ass’n..|  --- 27% 27% = 
New Orleans Insurance Co....| --- 4 5 sae 
TERE EIS Bert = pe. ps _ 
2 - =e sate 103 104% = 
Teutonia ...... 4 pe 79 82 so6 
Wei vbscvtncctacaeseaccess - one 
Sr. Louis— 










































































be | 
Marine peacbuideodsen ee 7s | 8 
SS A, M 15 25 
BALTIMORE— | 
Baltimore Fire... ............ ae 26 | 7 
Firemens...........- we : aaa” ae 
a eh ees 13% 4 iS oe 
=e a ees 6 na 
Maryland Fire..... ie ae od | s% | .- 
Merchants Mutual... rl —e 51 55 
Monumental ........ ae ~ | jo aon | 
/ See iad ‘: wt 12% | 
Re aR aE . | 110 | 
San FraAnctsco— | 
ET a AS | 4n4 115 
Commercial SES ye et 7 
Firemans Fund | m3 114 
Home Mutual | 95 76 
State Investment | 333 115 
<P A BS 112% 114 
RichmMonp— 
a eS a rr 100 79 81 
7 RRR ee EE | “gil wets 8r 
Merchants and Mechanic; 100 | 79 89 
Richmond Bankingand Ins.Co. 25 27% oak 
Virginia Fire and Marine 25 | 33 37 
Virginia Home........ 100 go 100 
pS Be a | 25 28 29 
| 
NASHVILLE— | 
i 100 — | 505 . | 
20 ium 65 ees ee ae 
100 oats | ge wae oonnee ces 
CanaDa— 
Ee uur 113 
Isolated Risk... -.. ' ne 26 
Royal Canadian... ............. ous 82 cvs 
SD acincindbddacdtwinests Jie 143% 144% 
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FIRE INSURANCE STOCKS AND DIVIDENDS.—NEw York STATE COMPANIEs. 


(CorRECTED TO AuGusT 28, 1878.] 








Cash Dividends 


ANNUAL DIVIDEND—PER CENT. paid Gusing 072. 


| 





Year of 
Incorporation. 
Latest Sales, 

Per $100. 


} 
1863.) 1864.| 1865. + 1868.) 1869.) 1870.) 1871.) 1872.) 1873.) 1874.| 1875.) 1876.) 1877. Date. |P. ct.) Date. 


| 

15 | 5 | $111.16 

” 1 8 

| Agricultural - | a pe 
Albany.. --.- 

American 


American Exchange . .. 


200.97 
189.40 
152.93 
136.09 
96.05 
154.79 
250.42 
234.06 | 
123.39 
290.90 | 
$6.96 | 
25 I 
185.46 | i 
155.27 | 

| 


~ ~ 
oO MOM 


Atlantic 
Broadway 
Brooklyn 





aas88 


Capital eetied 
Citizens -....- 





3 
x 


Columbia 3 | | 5 _ 94.63 
Commerce, Albany | | l« = 176.25 
Commercial | | | * | 102.40 
Continental...........- | | 14 | | . pee. * 198.96 
| Eagle ! § i as 268.19 
| Empire City. | } } | | J ; 148.36 
| Emporium... e 2 2 bres 90.26 
| Exchange. . | <s me “ ° | «- | | | ) 5 156.39 | 
Farragut ee a _ 3 | «- os: 176.29 
a j | | : 147.89 
Firemens Fund - 5 | ei . ms a - | | -- | gues 
Firemens Trust... -.- 50, 5 . | me 153.86 
. : ° 102.49 
168.70 





we 





~ 


230.61 
266.91 
158.08 
254.28 
112.51 
186.10 
210.68 
148.13 
133.89 
113.65 
126,56 
152.44 | 
119 73 
248.37 
230.00 
118,09 








Greenwich. 

Guardian. 
Hamilton... 
Hanover... 


UUUaUAnanwnu + 


om 


ings County 
Knickerbocker 


we 


5 
5 
5 
5 
5 
5 
5 
° 
° 
5 
8 


Lafayette 
Lamar 


200.73 | 
163.46 
138.62 | 
167.47 
126.83 
Manhattan 183.20 
Manufact’rs & Builders| Dn ‘ ns oa “ - - i apeue Ba 196.41 
Mechanics ; | | } | | 219.35 





Ou coumwm 


Mechanics and Traders| v 0 | | 3 . C 234.81 
Mercantile i | 124.97 
Merchants. . . ‘ 4 | 189.70 
—_ ve . | | | | 157.46 

assau.... | | | p | 2 205.93 
National ¢ | | | ; _ 151.76 
New York and Boston..| Bes as pt <a | Bae F 3 : Leglally AR- ‘ | Pe 87.00 
New York Bowery..... 5 | | 15 | . ‘ 231.73 


New York Central y > -_ 5 ‘ ‘e 108.44 | 
New York ee...) | |20 | ; 254.28 | 190 
og A York F | } 20 I 4 189.50 | 112 
Y. Produce. Exch’ge ne a re #2 e . | | ’ es 101.63 | 80 
New York Ci ae cm va S : ts | - | 95-84 
190.07 | 
135-47 | 
115.20 100 








“ 


312.44 | 231% 
151.28 | 118 
172.59 | 116 
237.35 | 190% 
178.96 | 157 
129.27 | 
105.22 | 





a) 
ONdUUuUD 





AAU d ARO 





130.38 
134-50 | 
201.89 
158.47 | 
180.02 
164.69 
126.09 } 
107-73 | 


Ridgewood 
Rochester German 
Rutgers 
Safeguard . 
Standard .. 





Sterling 
St. Nicholas-....- 


UMM Qoum wu 


173-18 | 

212.72 

, sie . 2 ie nis ‘ } ' 112.46 

United States... . ; % 191.66 | 

Watertown .... J " ‘ a ina mS * | | 134-39 | 

Westchester. : : 2 “ } | 173.67 
Williamsburgh City....| | a; | I 263.37 


ome 
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MERE MENTION. 

_-The New York office of Hamburg-Magde- 
burg is at Nos. 42 and 44 Pine street. 

_G. L. McEntee has been appointed local 
agent at Kingston, New York, for the Mutual Life. 

—The Quebec Fire insurance company con- 
templates extending its business to New Brunswick. 

_Guilford Morse has retired from the agency 
at Springfield, Mass., of the Mutual Life, of New 
York. 

—Mr. Hugh Anderson has been appointed 
agent of the Travelers insurance company, at Salt 
Lake. 

—Charles E. Sawtelle, of Sidney, Me., goes 
to the county jail for one year for setting his buildings 
on fire. 

—The insurance company of the state of 
Pennsylvania has been admitted to do business in Cali- 
fornia. 

—L.D. Hammond is Chicago agent of the 
Hekla insurance company, of Madison, vice R. A. 
Waller. 

—The Germania Life, of New York, will 
withdraw from Austria, where it has failed to establish 
agencies. 

—Mr. Hugh B. Jones, Secretary of the Balti- 
more Equitable society has returned from the Paris 
Exposition. 

—Mr. W. B. Robbins has been appointed 
assistant-secretary of the Virginia Fire and Marine in- 
surance company. 

—The wife of Samuel C. Huey, president of 
the Penn Mutual Life insurance company, died on 
Sunday, July 21st. 

—The Home insurance company, of Colum- 
bus, has withdrawn from Missouri, and from all other 
states except Ohio. . 

—The Germania Fire insurance company, of 
New Orleans, has proposed to settle claims against it 
at fifty cents on a dollar. 

—The fire risks of the Anthracite insurance 
company of Philadelphia have been re-insured, in the 
Sun Fire, of Philadelphia. 

—The Hekla insurance company, of Madi- 
son, Wis., has transferred its Chicago agency from 
R. A. Waller to L. D. Hammond. 

—Thomas Richardson, insurance agent at 
Denison, Texas, is said to be in default to several of 
the companies which he represented. 

—The Germania Life, of New York, has 
opened business in the territories of Utah and Mon- 
tana, with an agency at Salt Lake City. 

—A San Francisco paper says that three- 
fifths of the fires occurring in that city are caused by 
depositing wood ashes in wooden vessels. 

—J. P. Roux has been appointed assistant 
resident secretary at New Orleans of the Liverpool 
and London and Globe insurance company. 

—New Orleans has a new insurance com- 
pany, to be known as tlie Western Fire and Marine in- 
surance company, with a capital of $200,000. 

—Messrs Frederick Webber and George W. 
Brooks have been selected as general managers of the 
Maryland department of the United States Life. 

—Another co-operative is born-—“ The Balti- 
more Mutual Life Association."" These things sprout 
up like weeds among corn and bear as good fruit. 

—The fire inspector of Baltimore has ad- 
dressed various fire companies and agencies calling at- 
tention to the suspicious character of the many fires in 





a certain part of the city. If the fires result from care- 
lessness, it is of so gross a kind, he thinks, that the 
parties should not be protected by insurance. 


—Mr. John O. Wilson has been appointed 
general western agent of the Star Fire insurance com- 
pany of New York, with headquarters at Chicago. 


—C. V. D. Hubbard, of San Francisco, has 
resumed his connection with the firm of Falkner, Bell 
& Co., of that city, as special agent and adjuster. 


—It is reported that the dividend of the 
Royal insurance company is to be 6s. per share, with a 
bonus also of 6s. per share, the same as last year. 


—Ata recent meeting of the directors of the 
Planters and Merchants Fire insurance company, of 
Mobile, Mr. L. H. Kennerly was elected secretary. 


—Mr. Charles Legenberger has been ap- 
pointed agent at Chicago for the Mutual Benefit Life 
insurance company in place of Mr. King, deceased. 


—The Life Association, of Scotland, has de- 
clined: new business in Canada, and the manager, 
Richard Bull, consequently retires from his position. 


~-The “ Prussian Official Society,” a life com- 
pany of some two years of age, had in force on the 
first of April 2,303 policies insuring 7,152 400 marks. 


—Francis B. Mooney, formerly with the 
Knickerbocker Life, will now represent the North- 
western Mutual Life in the region of Utica, New York. 

—We are indebted to THE SPECTATOR COM- 
PANY, No. 16 Dey street, New York, publishers of THE 
INSURANCE YEAR BOOK, for a handsomely bound 
copy of that work for the ps 1878. It contains the 
only complete directory of American insurance com- 
panies ever published, and also has the only record in 
the United States of foreign companies. Altogether 
THE YEAR BOOK supplies information regarding 1,428 
insurance companies. Other features of the book, 
especially the carefully arranged analytical digest of 
the laws regulating the status of companies in all the 
various states, will be found invaluable to insurance 
officers andagents. Aside from the mass of insurance 
information, the book contains a great store of highly 
useful and monetary and commercial statistics and in- 
formation.--Cincinnati Gazette. 

—Messrs. Hall & Worthington have been 
appointed Baltimore agents of the New England 
Mutual Life insurance company vice Mr, J. W. Jen- 
kins. 

—The Lancaster Fire insurance company, of 
Lancaster, Pa., and the Home insurance company of 
Columbus, Ohio, have withdrawn from New York 
State. 


—Mr. L. L. Baker has been elected vice- 
president of the Home Mutual insurance company, of 
San Francisco, in place of George H. Howard, de- 
ceased. 

—The Reliance Mutual fire insurance com- 
pany, of Toronto, has secured Mr. Thomas N. Simons 
as manager, a gentleman of long experience in mutual 
insurance, 

—Attention is directed to the card of 
Messrs. Chamberlin & Alder, in our advertising 
columns. These gentlemen are trustworthy and capa- 
ble agents. 

—The tna Life, of Hartford, for death 
claims and matured endowments, paid in July, cash, 
$140,428.10, and, for the first seven months of the year, 
$1,195.529.92. 

—wW. P. Parker, agent of Newark, N. J, for 
the Security, of New Haven, Conn., has been arrested 
at the instigation of the secretary, on the charge of em- 
bezzling $500. 

—The following life companies return to 
California after four years absence, having reported to 
the commissioner, J. C. Maynard, their purpose to 
comply with the law and resume business there: 





Brooklyn, Mutual, Equitable, Manhattan, New York, 





together with the AZtna and Travelers, of Hartford. 
The present superintendent is believed to be an hon- 
orable gentleman and free from the degraded political 
influences of his predecessor. 


—We have received THE INSURANCE YEAR 
Book for 1878, published by THE SPECTATOR Com- 
PANY, New York and Chicago. It is not only a handy 
book of reference in regard to insurance matters, but 
also contains commercial and statistical information 
carefully compiled and of great value. 

—The old firm of Caldwell, Beard & Pratt, 
of St. Louis, is dissolved, and that of Holland & Pratt 
substituted, consisting of William Henry Holland and 
Marcus M. Pratt. 


—Mr. J. E. Conant, a well-known insurance 
agent at Lowell, Mass., was drowned while attempting 
to save a child who was bathing, and who had gone 
beyond its depth, 


—The Pacific department of the Under- 
writers’ Agency, of New York, has been entrusted to 
Messrs. Henry Balzer & Co., in place of Mr. Stoddart, 
who recently died. 


—Rumor says that a new local insurance 
company is forming with San Francisco as its place of 
business, and that half of the proposed $200,000 capita] 
has been subscribed. 


—E. F. Beddall, of McDonald & Beddall, New 
York managers of the United States branch of the 
Royal insurance company of Liverpool, has gone to 
Europe for his vacation. 


—Mr. Pierce, late secretary of the Life Asso- 
ciation, of St. Louis (H. W. Hough, president), re, 
signed last month, and Mr. J. D. Henriquez has been 
promoted to fill the vacancy. 


—Horatio N. Taplin has been chosen treas- 
urer of the Vermont Mutual Fire insurance company 
in place of Oscar J. Vail, who resigned on account of 
his health after 23 years’ service. 


—The committee appointed to look into the 
affairs of the National Fire insurance company, of 
Montr: al, have reported in favor of a re-organization 
and continuance of tbe business. 


—J. S. Gaffney, Superintendent of the East- 
ern Department of the Northwestern Mutual Life, o 
Milwaukee, has appointed Caleb & Mooney agents for 
the company at Utica, New York. 


—A company to insure protection against 
embezzlement and fraud was organized last spring in 
Berlin, Germany. The annual contribution for mem- 
bership is fixed for 1878 at 15 marks. 


—Harold Bramwell, of New York, connected 
with the mortgage department of the Equitable Life, 
was drowned, on the morning of August 15, while 
bathing in the surf at Southampton, L. I. 


—The Equitable Life, of New York, on 
April 1, 1878, had in force in Germany and the 
northern part of Europe, 208 life policies, insuring 
3,804,452 marks, besides its annuity business. 


—The Stadacona insurance company, of 
Quebec, which lost $330,000 by the St. John fire in- 
tends to pay the loss with 7 per cent interest, and will 
resume business throughout the Dominion this year, 


—The National Board of Fire Underwriters 
have off.red a reward of $250 for the detection, convic- 
tion, and punishment of the persons who fired the 
premises of C. W. Smith, of Attleboro, on the 
26th ult. 


—A nice question of law has been raised by 
the simultaneous drowning of Mr. Sutton and his wife 
at Battle Creek, Michigan. He had a policy on his 
life in favor of his wife. As she died at the same time 
that he did, and as they had no children, the point has 
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been raised as to whose relatives—his or hers—the 
money goes. It is argued that in cases of this kind 
woman, being the weaker of the two sexes, would ex- 
pire first, consequently the money would revert to his 
relatives, 


—The Connecticut Mutual Fire insurance 
company, of Meriden, Conn., to which reference was 
made in the August number of THE SPECTATOR, has 
re-insured its outstanding risks in the Continental, of 
New York. 


—Julius B. Brose, of Newark, New Jersey, 
an alderman of the city and secretary of the Germania 
Fire insurance company of Newark from its organiza- 
tion, was buried Thursday, August 22, from his home 
in that city. 


—The Texas Banking and Insurance com- 
pany, of Galveston, has discontinued the insurance de- 
partment, and will do an exclusive banking business. 
The secretary, Mr. N. O. Lauve, will go into the gene- 
ral agency business. 


—James Bruerton has been elected secretary 
of the Shawmut insurance company, of Boston, to 
succeed Mr. U. C. Crosby, who has become general 
agent for the New England states of the Commercial 
Union, of England. 


—The stockholders of the Home Mutual in- 
surance company, of Stafford Springs, Conn., have 
voted to wind up the concern when the 1o per cent 
assessments are paid in, because of unprecedentedly 
low rates and heavy losses. 


—Mr. J. C. Montgomery, long and favorably 
known in New York and Chicago insurance circles, has 
been appointed state agent for Indiana for the Conti- 
nental Fire, of New York. Mr. Montgomery will 
make his headquarters at Richmond. 

—THE INSURANCE YEAR BoOK contains 
the only complete directory of American insurance 
companies ever published. It also gives particulars of 
382 companies in foreign countries. The total number 
of companies concerning which information is given is 
as follows: United States, 1,027; Europe, 382; Can- 
ada, 19. It also contains a carefully arranged analyti- 
cal digest of the insurance laws of the various states, 
and much useful monetary and commercial statistics. — 
The Albany Argus, 

—Mr. William H. Woodruff, who formerly 
represented the Massachusetts Mutual Life insurance 
company in the district of Meadville, Pa., has taken 
the general agency of the Washington life insurance 
company with headquarters at Pittsburg. 


—A new mutual fire insurance company has 
been organized in Ottawa, Canada, called the ‘‘ Im- 
perial Hand-in-Hand,”’ and has chosen the following 
officers: Wm. H. Hurdman, president; Dr. St. Jean, 
vice-president; J. T. McLaughlin, secretary and 
treasurer. 


—Mr. W. W. Perry, acting assistant state 
attorney for Hartford county, Conn., is expected to 
conduct the prosecution against the former officers 
of the Charter Oak Life insurance company, in the 
absence of State Attorney Hammersley who is now in 
Europe. 

—‘ The Millers Mutual Fire insurance com- 
pany” has been organized in Canada, with head- 
quarters at Hamilton, whereby millers are to try the ex- 
periment of doing their own insurance, notwithstand- 
ing the experience of stock companies in insuring such 
property. 

—James R. Austin, of the firm of Stocking 
& Austin, general agents at Boston for the New York 
Life insurance company, has disappeared, and also the 
wife of a neighbor, and rumor is disposed to associate 
the names of the two runaways whenever either is 
alluded to. 

—The directors of the Merchants and Me- 
chanics insurance company, of Richmond, Va., con- 
cluded, on the 28th of June, to pass their semi-annual 
dividend. The president's letter to the stockholders 


says that the company has paid 75 per cent in dividends 
since June, 1872, and that if it had paid only 5 per cent 
semi-annually since its organization it would now have 
$50,000 more surplus from which the usual 5 per cent 
would be declared. 


—THE INSURANCE YEAR BOOK, just pub- 
lished by THE SPECTATOR COMPANY, No. 16 Dey 
street, New York, contains a complete directory of 
American insurance companies, giving the location, 
date of organization, names of officers, amount of capi- 
tal and assets of every insurance company in the 
United States down to Tune 15th, 1878. It also hasa 
list of 382 companies of Great Britain, France, Ger- 
many, Austria, Russia, Italy and other countries, be- 
sides a mass of useful information, including a digest 
of the laws regulating insurance statistics, etc. It is 
amost useful book of reference.—Newark Daily Ad- 
vertiser. 


—It is reported that an elaborate insurance 
law is in a state of preparation in Louisiana, that the 
laws of several states have been drawn on for their best 
provisions and a draft of the proposed law submitted to 
the Massachusetts department for suggestions and 
modifications. 


—The Commercial Union assurance com- 
pany, of London, has increased the assets of the 
United States branch $300,000, which will make the 
total assets in this country over $1,000,000, and over 
$1,000,000 invested in United States bonds, and the 
net surplus over $900,000. 


—The East Texas Fire insurance company, 
of Tyler, Texas, has sent out a circular soliciting prop- 
ositions from competent parties to take charge of its 
property known as the East Texas University, and 
establish a successful school for the benefit of the in- 
surance company and of the people. 


—The Life Underwriters’ Association of the 
state of Ohio held its annual session at Put-In-Bay 
August 20th. The president, Mr. W. E. Bonfoey, 
condemned all taxation of life companies as unfair and 
unconstitutional. A letter from the general agents o 
Indiana expressed a desire to become members. 


—The Toronto Corn Exchange is trying to 
obtain from the local board of underwriters a reduction 
of rates on grain in elevators in that city. The claim is 
that present high rates divert trade from Toronto, as 
business men there can telegraph to New York and get 
insurance at four or five per cent less than in their own 
city. 

—Thomas C. Harris, who was the junior 
member of the late firm of George P. Kane & Co., of 
Baltimore, has been appointed attorney for the Im- 
perial and the Northern insurance companies of Lon- 
don, for the American Central of St. Louis, the St 
Joseph of Missouri and the Virginia Fire and Marine 
of Richmond. 


—A Springfield, Mass., paper says that Fred. 
Allen, the insurance agent who was tried for larceny 
there some time ago, has been put under $300 bonds 
on Dr. J. C. Pynchon’s complaint, and $500 on that of 
J. W. Holmes, for trial at the superior court. The 
Massachusetts law makes the misappropriation of pre- 
miums larceny. 


—Mr. Justice Johnson has given judgment 
in the Montreal Superior Court, granting the petition 
of William T. Fish, P. S. Ross and G. H. Dumesnil, 
assignees of the Canadian Agricultural insurance com- 
pany, confirming a resolution passed by the creditors, 
authorizing petitioners to re-insure the oustanding risks 
of the said company. 


—The Boston Protective Department assess- 
ment returns, just published, show that the fire busi- 
ness during the first six months of the year in Boston 
was a successful one. The total receipts were $861,- 
326.50, against $780,962.54 for the corresponding half 
year of 1877, $926,053.63 for that of 1876, and $1,153,- 
293 for that of 1875. The Massachusetts companies 





having branches of their home offices in the city re- 





ceived $40,882.98, against $39,409.19 in 1877, $4r,- 
200.34 in 1876, and $45,838.91 in 1875. The agencies 
received $535,229.89, against $563,586. 30 in 1877, $627,- 
573-99 in 1876, and $890,656.36 in 1875, ; 

——John Wilson, a New York shoemaker, con- 
victed of attempting to collect $200 from the Niagara 
insurance company of New York, under false pretenses, 
was some time ago sentenced to fifteen months in the 
penitentiary. 

—At a recent meeting of the Directors of 
the Franklin Fire insurance company, Indianapolis, 
Mr. J. E, Robertson {was elected president, F. A. W, 
Davis, vice-president, and W. W. Woollen was re- 
appointed secretary. 


—John P. Dockham, insurance agent of 
Laconia, N. H., has disappeared, and besides owing 
largely is said to have committed several forgeries, 
forging his father's name toa number of notes. His 
father, Stephen B. Dockhanm,, is a very respectable man 
and a well-to-do farmer, residing in Guilford, 


—Mr. C. F. Davey died on Monday, the 12th 
of August, at his home in New York, at sixty-five years 
of age. An incorporator of the National Life, of Mont- 
pelier, Vermont, and its New York agent for a number 
of years, he became well known to insurance men. At 
the time of his death he was agent for the Provident 
Life and Trust, at New York. 


—C. A. Lathrop, secretary for twelve years of 
the Planters and Merchants insurance company, of 
Mobile, is a confessed defaulter to the company for 
something over $40,000, his peculations having ex- 
tended through nearly all of his official connection with 
the company. For lack of the requisite bail, he has 
been placed in the care of the jailer. 


—H. F, Crawford, who resigned his position 
last year as general agent at Detroit, Mich., for the 
Royal Canadian, has sued the company to recover 
damages of $30,000, for unlawful detention of books, 
The company claims that he surrendered his books 
voluntarily, and that he was owing it $6,000, and tha 
his surety bonds of $10,000 were of no value. 

—The attempt to organize a state board in 
North Carolina seems to have been unsuccessful, The 
agents at Goldsboro’ issued a call for a meeting at 
Wilmington on the 24th of July, but because of the 
little interest manifested and unfavorable responses re- 
ceived, they countermanded the order. Was the op- 
position due to jealousy towards the agents who took 
the initiatory ? 

—Ex-Governor Washburn, of Wisconsin, for 
the loss on his flouring mill at Minneapolis, has re- 
ceived full and honorable payment from all the New 
England, New York and New Jersey companies, and 
from most of the Ohio companies which had risks upon 
the mill. The companies whose Chicago agents took 
risks on it, have been sued in the United States Court, 
and it is reported will be proceeded against before the 
Illinois state auditor, to compel them to give additional 
securities to respond to any judgment which may be 
obtained against them. 

—THE INSURANCE YEAR BOOK, published 
by THE SPECTATOR COMPANY, of New York, con- 
tains the only complete directory of American insurance 
companies ever published. The whole list has been 
carefully corrected and veritied, down to June 15, 1878. 
Other features of the book, especially the carefully 
arranged analytical digest of the laws regulating the 
status of companies in all the various states, will be 
found invaluable to insurance officers and agents. The 
YEAR BooK makes avery handsome volume of 135 
pages, and is a splendid, as well as useful, specimen of 
insurance literature.—Commereial Bulletin (Boston). 

—The following are the life insurance com- 
panies which have ceased to take new policies in Can- 
ada, owing to the restrictions of the new insurance 
act: The Briton Medical and General Life association, 
London, England; the Connecticut Mutual Life in- 
surance company, of Hartford, Connecticut; the 
Edinburgh Life Assurance company; the Life Asso- 
ciation, of Scotland; the National Life insurance 
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company of the United States of America; the New 
York Life insurance company; the Northwestern 
Mutual Life insurance company, of Milwaukee; the 
Phoenix Mutual Life insurance company, of Hartford, 
Conn.; the Positive Government Security Life Assur- 
ance company (limited) England; the Scottish Ami- 
cable Life Assurance Society ; the Scottish Provident 
Institution; the Scottish Provincial Assurance com- 
pany; the United States Life insurance company. 


—Stephen J. King, the Illinois state agent of 
the Mutual Benefit Life insurance company, died in 
Chicago on the 29th of July. He had been for some 
years connected with life insurance and was much es- 
eemed among his numerous friends and business 
associates. “The Chicago agents of life companies met 
on the day following his death, and passed a series of 
appropriate resoiutions. 


—On the 3d of August, Fred. Bosse died at 
his residence, in St Louis, and was buried the following 
day. His life was insured for $37,500, and it seems 
that this large amount had been placed on his life 
within a very few months, the first policy being taken 
out in December last, and all the policies being made 
payable to his brother, Charles H. Bosse, with whom 
Fred. Bosse was represented to be in partnership. The 
list of the policies is as follows: Northwestern Life of 
Milwaukee, $7,500; New York Life, $10,000; Union 
Mutual, $10,coo; United States Life, $10,000; total, 
$37,000. 


—Mr. Vanwyck W. Foster, general agent of 
the Massachusetts Mutual Life for many years, and 
who lately died, had been in very feeble health for a 
number of years past, and although unable during a 
great part of this time personally to attend to all the 
duties pertaining to his office, the executive officers of 
this solid company, continued him as their representa- 
tive and allowed him to draw his full salary, on account 
of the estimation they had for his past services when in 
good health. This was honorable to the deceased, and 
truly praiseworthy to the company, and more especially 
reflects great credit on the most liberal and efficient 
secretary, Mr. Avery D. Smith. 





135,000 POLICIES. 


From Rockford Gazette, July 10, 1878. 


The Rockford Insurance Company, of Rockford, IIl., hav- 
ing issued 135,000 policies of insurance since January, 1867, 
gives below a statement of its 2ondition on June 30, 1878. 
Each year has given an increase of means and popularity to 
this Company, and to-day it stands stronger than ever, es- 
pecially with the farmers of Illinois, It avoids large cities, 
and takes no mercantile nor manufacturing risks. 

Statement of the condition of the Rockford Insurance 
Company, of Rockford, Ill., on the 3oth day of June, 1878. 


lt tien Goshen abipoin cal oapciliod $100,000.00 


Capital (paid in full) 
S s 





ibn citdnktwatidniakcscecees eacuatoeraue 580,614.29 
Ee ee Ne ee ee YC $680,614.29 
ASSETS. 

Cash with Treasurer and in bank... .............- $28,378.33 

Bank stock (Second National, Rockford.....-...--- 20,100.00 

Bends and mortgages (first liens)............ ..----- 366,946.66 
RN Ge CUA So icais dn ods cs cukacisiddcsedcecd 
ce a a Se nee 
Bank certificate of deposit................-------- 
DeKalb bonds............ sccccbes specsdsscbosgics 
I nn ats ne. oconperns jamaaneeiainn 
SEE a ern iadoy 


Bills receivable (cash value) 
Office furniture, stationery, etc 





(es- 
RN AEE 25 Ee NES $15,000.00 


Unpaid losses and amounts due agents 


Comp iny except the Reinsur- 
S. M. CHURC , President, 
W. WATSON, Secretary. 


No other claims against the 
ance Fund. 


Advertisement, 





AGENCY WANTS. 





The attention of companies desiring agents, and of 
agents desiring companies is especially directed to this 
column, which affords the most conspicuous space for ad- 
ertising in this paper, and comes constantly under the 
eye of the reader. The regular charge for an advertise- 
ment in this column is $3.00, each insertion, for every § 
lines. 









ANTED.—AN AGENCY FIRM IN 

Western Texas controlling a large line of business 

wishes one or two good companies that will write on Country 

Risks. Address WEST TEXAS, Tue Spectator Office, 
New York. 

ANTED, BY THE CONNECTICUT 

General Life Insurance Company of Hartford, 

Conn., as District Agents, energetic, reliable men, who can 

and will personally secure applications for insurance. Address 

with refe and experience (if any), the COMPANY, at 








URVEYOR.—THE ADVERTISER 
offers his services to any Company desiring a compe- 

tent man to examine and report on risks, or to attend to 
special business, adjustments, etc. Can give the benefit of 
fifteen years practical experience. Will also influence con- 
siderable business to any good Company. Salary moderate. 
Refers to Company now connected with ; also other first- 
class references, Will pay liberal bonus to secure position as 
above. Address, R. M. New York Office of Tue Spectator. 


ANTED—BY THE GERMAN MU- 

tual Life Insurance Company, of St. Louis, as 

District Agents in Missouri, some energetic, reliable men, 
whocan and will personally secure applications for insurance. 
The Company is o/d and strong, it compares favorably with 


Hartford, Conn. 
FACTS FOR LIFE INSURANCE AGENTS, 





Ohio is the only state whose laws require the Superintend- 
ent of I to i lly its regula i 
panies and to ascertain the correctness of their last annual 
statement, and that their investments are le ing to 
law, which restricts them to Government Bonds, mortgages 
upon unincumbered real estate worth double the amount 
thereon, exclusive of buildings, and toans upon their 
own policies ding the reserve value thereof. The 
Ohio reserve standard is four percent. ‘This stringent law 
for the protection of policyholders will aid very much in re- 
gaining the confidence of the public in life insurance and will 
inure greatly to the advan of Uhio companies. 

The Union Central Life, of Cincinnati, paid less annually 
for losses and expenses per each $1,000 insured for ten years 
ending January 1st, 1877, than any other purely life com- 
pany, and has thereby been enabled to pay unusually large 
dividend: ding the ratio of most other companies. The 











the best in this country. Address, with refe % fid 
tially, if desired, ISIDOR BUSH, Vice President and Man- 


n its Life Rate Endowment plan excee - 
those anticipated. Write for documents showing the plans 
and ad of this company. Those desiring General 


results thus far u 





ager of Agencies, German Mutual Life Insurance C 
St. Louis, Mo. 


rena? 





‘0 FIRE INSURANECE AGENTS 
EVERYWHERE.—We possess unsurpassed facilities 
for placing large lines on ordinary risks and special hazards, 
at favorable rates, in our best City and Agency Companies, 
and will make liberal arrangements as to commissions with 
prompt paying and square dealing Agents who may control 
surplus lines. References exchanzed. Address, 
WEED & KENNEDY, 234 Broadway, N. Y. 





ANTED.—BY AN EXPERIENCED 


Insurance Agent, at New Orleans, the Agency of 
a Fire or Marine Insurance Company. Can furnish best of 
references. Address, ** Insurance Agent,”” Tue Spectator, 


New York. 





GENTS WHO CONTROL FIRST CLASS 
farm risks in Illinois should avail themselves of the 
benefits of the “* Special Farm Plan" of the Agricultural 
Insurance Company, now 25 years old, and over $1,000,000 
Assets. A. H. DARROW, General Agent, Western Depart- 
ment, No. 544 West Madison Street, Chicago, Ill. 





Cuicaco, Itt., 


LIFE INSURANCE 


AGENTS AND SOLICITORS.—If you wish to 


EAD THIS! 


in regard to terms and territory now offered by the HOME 


LIFE INSURANCE COMPANY OF NEW YORK. 
(Correspondence from ail parts of the eountry should be 


make money by representing a first-class Company, write 


immediately to 


R 





ITUATION WANTED.—A GENTLEMAN 
S of twenty years experience in Fire Underwriting desires 
a position as Adjuster or Superintendent of Agencies in a first- 
class Company. For particulars address “* UNDERWRITER,” 


care Tue Spectator, No. 16 Dey Street, New York. 








Agencies, etc., will do well to address the Union Central. 
Address, stating past record and references, 
N. W. HARRIS, Secretary 
Union Central Life Ins. Co., Cincinnati, O. 
St 





JUST ISSUED. 


The [nsurance Year Book, 


GREATLY ENLARGED AND IMPOVED. 


INVALUABLE FOR READY REFERENCE, 


The Insurance Year Book for 1878, which has just been 
issued, is greatly enlarged and improved. It contains many 
new features, and forms an invaluable hand-book of general 
infc i ding i ¢ in the United States and 





Canada. 

Among the general features of the work is a complete list 
of American insurance companies now doing business, both 
fire and life (with the years of their incorporation, principal 
officers, capital and assets), lists of fire and life companies 
which have re-insured or become bankrupt ; lists of the offi- 
cers and executive committees of the National Poard of Fire 
Underwriters, Northwestern Association, Southern Under- 
writers Association, New York Board of Fire Underwriters, 
New York Board of Marine Underwriters, National Conven- 
tion of Insurance Commissioners, etc.; statements of the 
aggregate business of fire and life companies; quotations of 
fire insurance stocks; a list of prominent agents; a tabu 
digest of the laws of the different states, etc. A novel and 
important feature of the Year Book for 1878, is a careful com) 
pilation of statistics relating to insurance companies of other 
countries. These tables give the data for the company of 

i i lgium, 





7) 

= 

So 

< rance, Germany, Switzerland, Russia, Austria 1 
we 8 Sweden and Norway, Spain, Italy, Turkey, South America 
2 z ~ and China, and with the register for all the Ss gee in 
8 © x the United States, also published in the Year Book, makes 
ae 8 up the most complete list of insurance companies of the 
- 3 = world ever given in a single publication. 

i 
a 3 pod 
a . PRICES: 

a S Cloth, - - - - - 75 Cents. 
S Ny Paper, - ° e - 5 
g 3 —_____—— 
a THE SPECTATOR COMPANY, Publishers, 


No. 16 Dey St., N. Y. No. 159 La Salle St., Chicago 





PROMINENT AGENTS. 


RUBB, PAXTON & CO., GENERAL 
Insurance Agents and Adjusters, 29 and 31 Circle 

St., Indianapolis, Ind. Organized 1869. Premiums received, 
$310,000 ; Losses Paid, $65,000. Special and prompt atten- 
tion given to the adjustment of fire losses in the Western 
States. Best of references given. Correspondence solicited 


Orders by telegraph promptly attended to. 
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LIFE INSURANCE WORKS 


Published and for Sale at The Spectator Offices. 


The Life Agent’s Canvassing Coupons. 
A book of memorandum blanks for facilitating the work of the Solicitor. 
analysis of the cheapness of Life Insurance. Very useful. 
per 100 copies, $40. 


Practical Hints to Life Agents. 
Designed for educating young Agents and Solicitors, and shows how to make an agency 
successful and profitable. Paper, two colors, 32 pp. 25 cents per copy, $20 per 100, 
$150 per 1,000. 

The Life Agent’s Pocket Policy Register 
And Memoranda for names and addresses of Policyholders and Agency Cash Account, 
A useful pocket blank-book for Solicitors, Fifty cents per copy, $35 per 100. 


The Insurance Cycl dia. 

By Cornetivs Watrorp, F.S.S., F. I. A., author of ** The Insurance Guide and 
and-Book.”’ Issued in parts—about 40 parts completing the series. Price, $x per 

part, 

Life Insurance in 1873. 
Being a Summary and Analysis of the accounts of the Life Insurance Companies of 
Great Britain and Ireland. By T. B. Spracue, M.A., Vice-President of the Institute 
of Actuaries Price 75 cents, 


On the Medical Setection of Lives for Assurance. 
By the late eminent WittiAm Brinton, M.D, A work justly esteemed in England 
by the profession. Foolscap. 8vocloth. $1.50. 


The Liquidation of an Insolvent Life Office. 
Bunyon, 75 cents, 

The British Government Annuity Tables, 
By Jarpine Henry ; copies and prospectus of which may be seen at our offices, This 
great work contains Joint Lire Tapes, which make it invaluabic for reference by 
American Actuaries, Price $42. 


The Insurance Register. 
Containing, with other information, a record of the y zarly progress and present finan- 
cial position of the British Life Insurance Companies. By Wm, Wuires, F.S.S., 
A valuable reference work. Price $r. 


The Arithmometer. 
A wonderful Automatic Calculator. The mechanism of the ‘“ Arithmometer” is 
simple, strong, and of convenient size. An example of what it can do is afforded by 
the statement that it can effect the multiplication of 8 figures in 14 seconds ; that it 
can divide 16 figures by 8 figures in 24 seconds ; and that in 1% ininutes it can extract 
the cube root of a number having 16 figures, and prove the sum besides. Price $150. 


The Principles and Practice of Life Insurance. 
With valuable Tables for reference. A complete Arithmetical explanation of the com- 
putations involved in the science of Life Contingencies. By NATHAN WitLey. Per 
copy, $2.20. 

Medical Examinations for Life Insurance. 

Sixth edition, with extensive reviews and additions, including a valuable introductory 
chapter and appendix. By J. Apams ALLEN, M. D., LL. D., Professor of the Prin- 
ciples and Practice of Medicine in Rush Medical College. The standard work on 

edical Examinations, Used by thirty-seven Life Insurance Companies. 1 vol. 
12mo, 180 pp., cloth, $2.00. 

The Policyholders’ Pocket Index. 

Showing the condition and standing of all the principal Life Insurance Companies in 
the United States. Issued annually Pocket pamphlet, 12 pp. Single copies, 25 
cents ; per 100, $10. ; per 1,000, $60. 

The Massachusetts and New York Life Insurance Re 
Official edition New York Report, $2; official edition Massachusetts Report, 


The Life Insurance Policy Register and Agency Record 
of Premium Collections, 


For use of Life Insurance Companies and Agents. 
method of registering premium collection and expiration accounts, 
years. Per copy, $2. 
The Law of Life Insurance. 
Life and Accident Insurance Reports. By Metvitte L. BiceLow, of the Boston Bar. 
All the reported cases decided in the United States to January, 1871 ; with notes to 
leading English cases, and numerous references, 800 pp., royal 8vo, law sheep, $7.50. 
Agents’ Monetary, Life and Valuation Tables. 


By D. Parks Fackier, Actuary. New edition. Single copies, $1.50; per doz. $15. 


Insurance Guide and Handbook, 


By Cornetius Watrorp, of London, 
itself. It contains the fullest exhibit of facts, arguments and illustrations, explaining 
every branch of the business—fire, marine, life and accident. 
cloth, 422 pp., $4. 


Annals, Anecdotes and Legends of Life Assurance. 
By J. Francis. American revised edition, 1 vol., 12mo, 320 pp., cloth, $2.25. 


A complete 


rts. 


1.50. 


An entirely new and invaluable 
Good for five 


Handsomely bound in | 


| 


Price, 50 cents per copy, | 





This important work is an insurance library in | 


Agents’ Manual of Life Assurance, 
English and German. Price, $1.85, $1.40, $1.00, according to style, 
$1.50, abridged edition, 75 cents. 

The Spectator Leaflets. 
A series of useful canvassing documents for Life Insurance Agents and solicitors, The 
present novel and attractive views of the benefits of a life policy, and the whole 
series forms a valuable and permanent contribution to the literature of Life Insurance 
A specimen packet of 10 different Leaflets sent to any address on receipt of 25 cents, 
A descriptive price list sent free to any address on receipt of 2 cent stamp. F 

Dr. Fish’s Canvassing Works. 
“* Life Assurance Illustrated.”’ Single copies, 20 cents; per 100, $17.50. ‘‘ Words to 
Business Men.”’ Single copies, 10 mes ger 100, $ -50; per 1,000, $40. ** Words to 

i ” with illustrations. A companion k to ** ti ords to Business Men,” Price 


ives, : Re 
the same, Both of these in German ; same price as English edition. 


Life Agent’s Vade Mecum ; 
Or, Practical Guide to Success. J. Baxrer LAnGiey, England. 
Practical Aids for Life Assurance Agents. 
By Pur Save, Jr., F.S.S. London, g6pp. 50 cents, 
The Life Agent. 
By Puiip Sayis, Jr., F.S.S. London, 50 cents. 
Chisholm’s Commutation Tables. 
2 vols., super royal 8vo, $32. 
David Jones on the Value of Annuities and Reversionary 
Payments. 
2 vols., demy 8vo, $20. 
Jenkin Jones’ Assurance and Annuity Tables. 
Calculated from a new rate of mortality (Combined Experience or Actuaries’ Table), 
demy 8vo, $5. 
Neison’s Vital Statistics. ; 
Being a development of the Rates of Mortality and Laws of sickness. 
gto, $10. 
Orchard on Assurance Premiums. 
With preliminary treatise by Peter Gray, F. R. A. S. Demy 8vo, $s. 
Sang’s Treatise on the Valuation of Life Contingencies. 
Arranged for the use of students. Demy 8vo, $10. 
Biden’s Rules, Formule and Tables, 
With extremely useful conversion and monetary tables. $s. 


The Mortality Faperience of Life Assurance Companies, 
By Samugt Brown, President of the Institute of Actuaries. Compiled_in 1870 from 
the returns of twenty companies, $10. Tables deduced from the above, $10 

Sang’s New Tables of Seven-Place Logarithms. 

From 10,000 up to 200,000, $10, 

Hardy’s New Valuation Tables, : . 
Based upon the “* Institute of Actuaries Mortality Experience [H™] Table’’ at 3, 3%, 
4and 4% per cent, comprising: Values of Policies for all Durations ; Values of Tem- 
porary Annuities for all Periods ; Single and Annual Premiums for Temporary Insur- 
ance up to ro years; Tables for Valuing Endowment Policies, etc., etc., etc. By 
Ravpu Price Harpy. Price $10. 

Biden’s Practical Rules for Valuers, ; ; ; 

With notes on the Valuation of Freeholds, Leaseholds for Lives or for Years, with other 
valuable Information. Price, $1.25. 

Report to the Board of Trade on Banks, Banking, and 
Life Assurance; 

From Bentley’s Registry of Bank and Life Assurance Accounts. $2. 


The Spectator Insurance Charts 
Of American Life Insurance Companies. Published annually. 
paperin two colors. Price, 25 cents. 

The Insurance Almanac. : 
Containing the only complete and correct list of Fire, Life and Marine Insurance Com- 
panies in the United States. Published Annually. Cloth, 75 cents. Paper, 50 cents. 


British Life Insurance Chart for 1873. 
Price, 40 cents. 
7 . . 
Few Thoughts on Commission. 
By Samu. Brown, F, R. G. S.; F.S.S. Demy 8vo, cloth, $1.50. 
Table of the Reciprocals of Numbers, ‘ 
From 1 to 100,000, with their differences, by which the Reciprocals of Numbers may 
be obtained up to 10,000,000, By W.H. Oakes, A. I. A. Royal 8vo, cloth. $10. 


Two Tabies of Logarithms to Natural Numbers, F 
And natural numbers to logarithms, for all numbers from 1 to 99, 999 and all logarithess 
from .cocot to .99999 ; arranged so that the logarithm or number required is at once 0 i 
tained correctly to Five Piaces or Decimats, by means of a marginal index, 0 
without reference to tables of difference in any case, Royal 8vo with Index complete, 
half calf. Price, $20. 


Pocket edition, 


75 cents. 


Third edition 


Demy 8vo. 


Printed on tinted 





\ 


*.* Any Insurance Work published in the United States or in 


Europe supplied promptly at publishers’ or importers’ prices. 


THE SPECTATOR¢«COMPANY, 


PuBLISHERS, PRINTERS AND STATIONERS, 


OFFICES: 


NEW YORK: No. 16 Dey Street. 
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PROMINENT AGENTS. 

F. BRADY, GENERAL INSURANCE 


e Agent, 19 Commerce street, 


SAN ANTONIO, TEXAS. 





Henry Barton Beecher, Seelye Benedict. 
EECHER & BENEDICT, INSURANCE 


AGENTS. Offices: Corner Court and Montague 
streets, Brooklyn; and No. 145 Broadway, New York. 
Represent Liverpool and London and Globe ; Queen, of Eng- 
—_ — Philadelphia ; Connecticut Fire ; Merchants, 
ew York. 





NSURANCE AGENCY OF GEO. P. 
TREADWAY & CO., office, No. 123 La Salle Street, 
Chicago. Lycoming Ins. Co. of Muncy, Pa.; Farmers Ins 
Co. of York, Pa.; Lynchburg Ins. Co. of Lynchburg, Va. 
Geo, P. Treadway. Sam’! T. Cockey. 









W. Chamberlin. J. W. Alder. 
*HAMBERLIN & ALDER, INSURANCE 
Agents and Brokers, 67 Liberty Street, New York, 
ez Correspondence solicited. 


D. ALLEN, GENERAL FIRE-AD- 
 justing and Supervising Insurance Agent ; Special 

Agent, St. Paul Fire and Marine, Buffalo and Standard (N. 
J) Insurance Companies. Address, No. 29 Irving Place, 


Buffalc, N.Y. 


NDERSON & STANTON, GENERAL 
Insurance Agents, 150 Broadway, New York. 
Correspondence solicited from responsible Agents. 
E, C. Anderson. Geo. A. Stanton. 





ENRY E.. NITCHIE, GENERAL IN- 

surance Agency, No. 145 Broadway, New York 
City. Large Lines placed at Short Notice, and correspon- 
dence solicited. 










OUIS C. OBORN & CO., SUCCESSORS 
to Oborn & Clement, 157 Broadway, Fire Insurance 
Brokers. Country Risks a specialty. 





S M. MOORE, 


GENERAL INSURANCE AGENT, 


No, 134 La Sate STREET, COR. Maptson, Cuicaco, Ix, 


AW BROTHERS’ INSURANCE 


Agency. No =9 West Third Street, Cincinnati, Ohio. 





HITON & TREDICK, INSURANCE, 

No. 165 Broadway, New York; No. 136 South 
Fourth Street, Philadelphia. Insurance effected in any 
locality. 





R. HOPKINS, FIRE INSURANCE 
e Agent, No. 155 La Salle Street, Chicago, 










W. KALISCH, FIRE, LIFE AND 


e Accident Insurance.—Rooms, No. 124 West Market 
Street (over Roderick’s drug store), Wilkes-Barre, Pa. 





S. TIFFANY & CO., GENERAL 
e Insurance Agents, Office, 179 La Salle St., Chicago. 
H. S. Tiffany. J. W. J. Culton, 









EO. W. NEFF & CO., GENERAL IN- 

surance Agents and Brokers. No. 21 W. Third Street, 
Cincinnati, O, (Established 1865.) General Agents Central 
Department, Western Assurance Company, Toronto, Canada. 















J. TEMPLE, FIRE INSURANCE 
T. Agent. Office: Western Union Building, N. Y. 





LLEN G. FOWLER, SupT. WESTERN 
Department Phoenix Mutual Life Insurance Company, 
of Hartford, Conn. Office: 200 La Salle Street, Chicago. 














Geo, W. Montgomery. L, C. Tallmadge. 
ONTGOMERY & TALLMADGE, INS. 
S. E. cor, La Salle and Madison Sts., Chicago, Il. 


American Ins. Co., Newark; Firemens Ins. Co., Newark ; 
Alliance Insurance Company, Boston ; Underwriters Associa- 


tion, New York; U. S, Plate Glass Ins. Co., of Philadelphia. 





D. HAMMOND, AGENT BRITISH 

° AMERICA ASSURANCE CO., of Toronto, 

Canada. Office: south-east corner of La Salle and 
Monroe streets, Chicago. 


W. PHILLIPS, INSURANCE AGENCY, 
° No. 147 La Salle Street, Chicago. 


HARTON, RIDDLE & CO., INSUR- 


ance, Real Estate and Loan Agents. Capital 





IGELOW, COIT & PECK, FIRE IN- 


surance Agency, No, 150 Broadway, N. Y. 





ISHER BROTHERS, FIRE INSUR- 

ance Agency. Office, 146 La Salle Street, Chicago. 

Star Fire Ins. Co. of New York; Guaranty Fire Ins. Co., 

New York; Farragut Fire Ins. Co., New York; Park Fire 
Ins. Co,, of New York 


Fred, P. Fisher Francis P, Fisher. 





G. McCORMICK & CO. B. D. 
e West, General Superintendent. 
Managers Caisse Générale, Newark City ; Germania, Newark, 
N, J., No. 174 La Salle Street, Chicago. 





—_— BEMENT & CO., 
FIRE INSURANCE AGENTS, 
No. 144 La Satie Street, Cuicaco. 


Representing: 
SaFEGUARD Fire INSURANCE Co., oF N. Y., 


Lenox Insurance Co., or N, Y, 


Pp d, $85,000,000. Beach's Block, cor. Sixth and 
Main streets, Terre Haute, Ind. 


W. B. Wharton. J. Irving Riddle. 








VV 


THOMA 


OODMAN 


GOODMANS INSURA 






NCE AGENCY 
LA SALLE ST. CHICAGO. § 


Representing : Firemans Fund Insurance Co., of San Fran- 
cisco, Cal.; National Fire Insurance Co., of Baltimore ; 
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Newark Fire Insurance Co., of Newark. 













ARBEE & CASTLEMAN, MANAGERS 
Southern Department, ROYAL INSURANCE 
COMPANY. Office at Louisville Ky. 
















NO. R. TRIPLETT’S INSURANCE 
J Agency, No. 118 North Third Street, St. Louis, Mo. 





TRAIGHT & LYMAN, FIRE INSUR- 
ance Agency, No. 150 La Salle Street, Chicago. 


General Agents Standard Fire Insurance Co. of Trenton, 
N. J. for the states of” Illinois, Wisconsin, lowa, Michigan 
and Missouri. 











AB genet B. PELLET, No. 145 La Salle St., 
CHICAGO, Manager Western Department : 


MILLVILLE MUTUAL MARINE AND FIRE INS, Co, 
Organized 1867. 
HUDSON INs, CO., Jerse 


b City 
NEW YORK CENTRAL INS. 


N. J. Organized 1842. 
cO., nion Springs, N. Y, 





W. MANN, LAW OFFICES, No. 171 


e Broadway, Room 24, New York. Particular at- 
tention given to Insurance Law. 





HOMAS S. CHARD, GEN’L AGENT, 
corner of Lake and La Salle streets, Chicago, Ill 
Firemen’s Fund Insurance Co., of California. 










EORGE BAUER, GENERAL AGENT 
J of the Germania Life Insurance Co., of New York, 
for Kentucky, Indiana, and Hamilton County, Ohio. Office, 
Rooms, 14 and 15 Johnston's Building, Cincinnati. 
active agents, speaking the English and German languages 
wanted, Reterences required. 










W. DEAN, GENERAL AGENT NEW 

e York Life Insurance Company for Indiana. Office, 

771 East Washington street, Indianapolis, Ind. Agents 
wanted, 


OLLINSHEAD & BUCKMAN, No, 404 












NO. C. HALL & CO., INSURANCE AGENTS, 

Galveston, Texas, Fire Association; British America ; 

Amazon ; Citizens ; General Agents for Texas and Arkansas 
for Western Assurance Co. 


Walnut street, Philadelphia. (Established 1864.) 
Capital represented, $3,500,000. 
INDIANAPOLIS. 





LEAVELAND AND APPEL, FIRE IN- 
surance. Central State Agents for British America 
Assurance Company ; Citizens, Mo.; and North German. 












EO. W. SCHOONMAKER, 
InsuRANCE AGENT, 
71 Liberty Street, New York. 
Representing : Shawmut Insurance Company, Boston 
Faneuil Hall Insurance Company, Boston, 





W. BARRETT, INS. AGENCY, 


e No. 120 La Salle street, Chicago. Continental Ins. 
Co., N. Y.; Merchants Ins. Co., Newark; Virginia Fire 
and Marine Ins. Co. ; Virginia State Ins. Co. of Richmond, 





M. B. FRENCH, ADJUSTER OF 
Fire Losses, No, 162 La Salle street, Chicago, 











Va.; Newark Fire Ins. Co., Newark. Representing Five 
Million Dollars, 
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FIRE AND MARINE 
INSURANCE WORKS, 


PusLisHED AND For Sate at THE Spectator OFrFices. 





Builders’ Estimates. 
A blank necessary to the correct adjustment of losses on buildings, Three kinds: 
Brick, Frame and PartiaL Losses, $1 per dozen: $5 per 100; $25 per 1,000. 
Ducat’s Practice of Fire Underwriting. 
$1.50. 


The Insurance Register. 
Containing, with other information, a record of the yearly Progress and the present 
financial position of British Insurance Associations. Published annually, price $1, 


The Policy of Marine Insurance, 


Popularly explained. By CHarLes McAxtTHuR. Price $1.75. 


An Analysis of Marine (English) Insurance Cos, Accounts, 

Showing their profits and losses liabilities and assets, together with Tables 

) Illustrating the Combined Experience of Twelve Companies, By Morrice A. 
Buack, Actuary and Accountant, Price $1.50. 


Dean’s Interest and Equation Exponents, 
Combined Interest and Equation Tables, compiled on an entirely new plan, 
Price $5. 


The Insurance Cyclopedia. 
By CorngLius WALForD, F.S.S., F.1.A., author of the ‘‘ Insurance Guide and 
Hand Book,” issued in parts, about forty parts completing the series. Price $1 per part. 


The Insurance Almanae, 
Containing the only complete and correct list of Fire, Life and Marine Insurance 
Companies in the United States, Published annually, Cloth, 75 cents, Paper, 
50 cents, 


Proofs of Loss. 
A new and improved form, handsomely printed with ornamental title. 
per dozen; $5 per 100; $25 per 1,000, 


Price, $1 


The Fire Insurance Register, 
And Index to the Resources, Condition and Standing of the Principal Fire 
Insurance Companies at the bezinning of each year. Issued annually. Comprises 
also a Register for Insurance Expirations. Durably mounted and bound in im- 
perishable folding covers. 25.cents } -r copy; $10 per 100; $60 per 1,000. 


The Average Clause. 
By Ricuarp Atkins, Adjuster of the Sun Fire office, A most valuable work on 
the adjustment of fire losses, Crown 8vo, 108 po~cse $2.50 currency, 


Fire Surveys; or a Summary of the Principles to be ob- 
served in Estimating the Risk of Building. 
By E. M, Suaw, Chief of the London Brigade. An invaluable work for 
Fire Underwriters. Price persingl: copy, cen‘s; per 100, $35. 


Tables of Earned and Unearned Fire Premiums at Pro 
Rata and Short Rates. 
Invaluable for « >mpilations in cancelling or re-insuring risks. The only method 
of ascertaining «x.ctly a company’s unearned premium or re-insurance liability. 
The Full edition, handsomely bound in full cloth, in tarred boards, with beveled 
edges, $10 per copy. 


The Principles and Practice of Fire Underwriting, Sys- 
tematically arranged. 
By Jos. M. Rocrrs, LL. B. The Standard Instruction Book for Agents. $s. 





The American Classification of Fire Risks. 


This system of classification is the most simple, effective and convenient of any 
yet presented, less cumbersome, less complicated, and more economical than any 
other plan. Quarto form, printed in large type, on best quality of paper, and sub. 
stantially bound in cloth, with russia back and corners; good for ten years’ 
classification. Price per copy, $10. 


The Improved Expiration Register. 
An entirely new, original, and most convenient method of giving ineurance 
expirations, thereby saving a vast amount of time and unnecessary labor, Every 
company, every agent, every broker, should have this valuable system of expiration 
registry. Prices—No, 1, $3; No. 2, No. 3, $7. 

General Insurance Statutes of the United States. 
Containing all the Laws of all the States on the subject of Insurance. An invaly 
able volume of 930 pages, with supplement, Law sheep, $15. 


New York Insurance Laws. 
Latest edition, $2. 

Phillips on the Law of Insurance. 
By WILLARD Puitutps, Fifth edition, revised and brought down to the present 
date. 2volumes, Law sheep. $15. 

Littleton & Blatchley’s Digest of FireInsurance Decisions, 
Brought down to present date. $7.50. 


A Treatise on the Law of Fire Insurance. 


By Henry FLANDERS. 1 vol, 8vo. 620pp. $7.50. 


Parson’s Marine Insurance and General Average. 
$15. 


Notes on Spontaneous Combustion. 


By Wyatt Parwortn, Architect, Paper covers, 40 cents; cloth, 50 cents, 


2 vols., 8vo, Law sheep. 


Ellis’s Law of Fire and Life Insurance. 
$2.50. 


Fire Loss Apportionment. 


By WiLit1am Henry Hors, London. Royal 8vo. Cloth. $3 
The New York Fire Insurance Reports. 


The official edition. Price, $2, 


The Spectator Standard Srurveys. 


A new and improved form of BLANKs For SuRveys AND D1acrams of all 
risks (other than stores and dwelling houses). Ordinary, $25 per 1,000; special, $30. 


The Spectator Insurance Charts. 
Showing the business and standing of Insurance Companies for each calendar 
year. Published annually, Two separate Charts, as follows, are published in 
February of each year: 
1. Of New York State Fire Insurance Companies, 
2. Of Fire Insurance Companies of other States doing business in New York. 
These charts are elegantly printed on tinted paper, in two colors, Price pet 
single Chart, 25 cents. 





*,* Any Insurance Work published in the United States or in Europe supplied promptly, at publishers’ or importers’ prices. 


NEw YORK: No. 16 Dey street, 





The Spectator Company. 


CHICAGO : No. 159 La Salle street. 
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(OMMERCIAL UNION ASSURANCE (.O. 


OF LONDON. 
STATEMENT, JANUARY 1, 1878. 


























ning ean uP IN CasH, - - - - - - = $1,250,000.00 

TotalCash Assets, - - - - = = = * 2 = = « eo a mares % «=  @ Oana 

lite Liabilities, 9 - = = = = - 5 5 2 ee ee ee ee ee alc ianes 

Fire Assets, iD 1 ole, el enh, pean Te, Ps ee a ae we ae Gee ee rR ony 

Fire Liabilities, excluding Capital, « wae «. er “Si se bows ee a ns Ge ne ee ergot 5 
NeT SURPLUS AS REGARDS POLICYHOLDERS, - - 7 $3, 3,543,107.45 





In addition to the above, the Policyholders have the security of the Shareholders’ obligation | for tho balance of the Subscribed Capital to aie amount of $11,250,000 





UNITED STATES BRANCH. 


Statement, June 30, 1878. 








a a ww iene ew ele gil T fic ah. denna TRAE ss oe eee * $1,107,055. 
Ge el a ee ee ike eek ser te ee , or eek 33 
NET SURPLUS OVER ALL LIABILITIES, - ~ ~ ‘- ‘ _ Pi 3 $608 297 04 





* Not including $300,0¢0 (which has been invested in U. S. Bonds) received from Home Office since Statement was filed at 1s Alene, aa which gta the Net Surplus over $900,000. 
7 





DIRECTORS. 


WILLIAM ALLEN BUTLER, of BuTLer, Stittman & HupBarp ; EDWARD S. JAFFRAY, of E, S. Jarrray & Co.; JOHN T. TERRY, of E. D. Morcan & Co, ; 
EUGENE DUTILH, of Dutitn & Co. ; GEORGE S. BOWDOIN, of Morton, Buss & Co, ; DAVID A, WELLS; S. VAN RENSSELAER CRUGER. 


WESTERN DEPARTMENT, CHICAGO, ILL.—C. F. Mutuins, Resident Secretary. NEW ENGLAND DEPARTMENT, BOSTON, MASS.—U. C. Crossy, General Agent. 
SOUTHERN DEPARTMENT, RICHMOND, VA.—Tuos, M. ALFrriznp & Son, General Agents. 


CHARLES SEWALL, Assistant Manager. ALFRED PELL, Manager. 


_ New York Offices, 37 and 39 Wall Street. 















SIXTH YEAR OF PUBLICATION. 


THE INSURANCE YEAR BOOK, 


For THE YEAR ENDING JUNE 30, 1879. 







‘PRICES: 
Cloth, - - - - - - 78Cents. | Paper, - - - - - - 80 Cents. 


THE SPECTATOR COMPANY, 


CHICAGO: No. 159 LA SALLE STREET. 











NEW YORK: No, 16 DEY STREET. 


HAMBURG-MAGDEBURG FIRE INSURANCE COMPANY, 


OF HAMBURG, GERMANY. 
Office in New York, Nos. 42 and 44 Pine Street. 


Cash Capital, fully paid up (gold, - - - - - = © = * = = = * $625,000.00 
Cash Assets, - °*° °° - ° - - ee 2© ©- © © © © © © © © %756,8'77.04 


Total Liabilities for Re-Insurance Reserve, Unpaid Losses, etc, -* - - - - 131,377.94 













NEW YORK TRUSTEES. 
CHAS, E, KNOBLAUCH, - of KNOBLAUCH & LICHTENSTEIN. | J. F. DEGENER, - of C. A. AUFFMORDT & Co, 
ADOLPH ENGLER, - - . - - - - - il of KREMELBERG & Co. 
oi ER ng NEW YorRK, August, 1878. 
Having fully complied with the Laws of the State of New York, and deposited with the Insurance Department at Albany, $270,000 in 
United States Bonds, this Company is now prepared to accept Insurance at current rates, 
WM. E. GOODRIDGE, Ass’t Manager. 
















WILLIAM F. HEINS, Manager. 
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—T FIRE INSURANCE CoO., 


No. 130 Broapway, N. Y. 


Capital paid in in cash 

Reserve for all liabilities, including re- 
insurance 

Net surplus 


79,089.00 
96,256.00 


MARCUS F. HODGES, President. 


Samugt M., Crart, Vice-Pres’t. Joun D. Macintyre, Sec y. 


EW HAMPSHIRE FIRE INS. CO. 
Mancuester, N. H. 
Capital paid in in cash 
Reserve for all liabilities, including re- 
insurance 
Net surplus 
Gov. J. A. WESTON, Ex-Gov. E. A. STRAW, 
Vice-President. President. 
JOHN C. FRENCH, FRANK A, McKEON, 
Secretary, Special Agent. 
WHITON & TREDICK, Agents, Nos. 165 and 167 Bread- 
way, New York ; and No. 136 South Fourth Street, Phila. 


RADESMENS FIRE 


Insurance Company, 
No. 168 Broapway, New York. 


Capital paid in in cash .. 

Reserve for all liabilitie 
insurance ...... 

Net surplus........ aus 


$150,000.00 


61,681.00 


D. B. KEELER, President. 
T. Y. BROWN, Secretary. 


ESTERN 
ASSURANCE COMPANY, OF TORONTO. 
Incorporated 185r. 
HON, J. MCMURRICH, President. 
B. Harpan, Managing Director. 


E. J. KNow.egs, 
Albany, Manager for the State of New York. 


IrvinGc, Frank & Dusois, 
No. 47 William St., Managers for the Metropolitan District. 





AIRFIELD 
FIRE INSURANCE COMPANY, 
SoutH Norwa.k, Conn. 
Capital paid in in cash 
Reserve for all liabilities, including re- 


insurance 
Net surplus 


$200,000.00 


94.531.00 
38,487.00 
W. S. HANFORD, President. 
H. R. TURNER, Secretary. 





N*®” YORK CITY INSURANCE CO,, 


No. 10 BROADWAY, NEW YORK. 


JOHN W. SIMONSON, 
Vice-President. 


WM. M. RANDALL, Secretary. 


RICH’D L, FRANKLIN, 
President, 


— INSURANCE COMPANY. 
Organized July, 1874. 


Capital paid in in cash 

Reserve for all liabilities, including re- 
insurance 

Net surplus 


64 799.00 
46,781.00 


PASCAL P, PRATT, President. 


James D, Sawyer, Vice-Pres’t. Epwarp B, Situ, Sec’y. 





L. B. Eaton, President. H. Gronaver, Secretary. 
ISSISSIPPI VALLEY INS. CO., 
OF MEMPHIS, TENN, 
(ESTABLISHED 1865.) 
CASH CAPITAL, - = - = = = $200,000 
Losses paid since organization, - 784,953 
ADOLPH LOEB & CO., AGENTs, 


No. 151 La SALLE STREET, CHICAGO, 





A MITY INSURANCE COMPANY, 


No, 115 Broapway, New York. 


EDWARD MERRITT, President. 


NATHAN HARPER, Secretary. 


UDSON INSURANCE COMPANY, 


OFFIcE, 
No, r EXCHANGE PLACE, JERSEY CITY, N. J. 
Organized 1842. 

CAPITAL, > > ‘ : $200,000. 
Insures against Loss by Fire at the lowest paying rates, 
JAMES GOPSILL, President. 

Joun H, Lyon, Vice-President. 
Joun F, Jenne, Secretary. 
Tuomas M, Gopsixt, Treasurer. 


INCORPORATED 1848, 


UNION MARINE 


AND FIRE INSURANCE C0, 
OF GALVESTON, TEXas, 


a 
Re-insurance and other reserves.............. $200,000.00 


Total amount of losses paid since organization... — 
= ¥ A 


This old and reliable company having fully o ied wi 
all legal requirements, and established Agnacins papseryt we 
States and Territories, under the supervision of efficient 
General Agents, is now prepared to issue Policies on desirable 
risks, at adequate rates, 

I. DYER, P. H. ERHARD, 


President. Vice-President. 


W. F. BEERS, 
Secretary, 
Monrose & Mutvitie, New York. 
Hutcuinson & Mann, San Francisco 
General Agents { R. J. Smitu, Chicago, LIl. ; 
W. H. Markuaw, St. Louis, Mo, 
\D. F. Wittcox, Columbus, Ga, 


ESTCHESTER FIRE INS. CO., 

No. 141 Broapway, N, Y. City. 
ABSTRACT FROM STATEMENT, JULY 1, 1877, 
Reserve for unearned premiums 343,750.00 
** all other claims 38,389 00 
NE PEN OB < ccvcceccneesscsivessice 300,000.00 
PUG GUINNS cc ccccccesivvceccccsecssccse 221,003.00 


TOTAL ASSETS $903,142.00 
GEO. J. PENFIELD, President. ae 
OHN E. MARSHALL, Vice-President. 

WM. H. BOWNE, 7reas. GEO. R. CRAWFORD, Sec’y, 


LATE GLASS INSURANCE. 
‘“‘ LLOYDS,” 


No. 130 and 132 BROADWAY, New York, 
I, W. GREGORY and J. G. BEEMER, - Managers, 


Combined Assets, over $750,000. 





Insurance on Plate Glass against accidental breakage. 

Unquestionable security, Demet payment of losses. Low 
Rates. 

Correspondence solicited. 


“A DRIATIC FIRE 
Insurance Company, 


Or THE City oF NEw York. 
Office, 187 Broadway. 
Capital paid in in cash.............00++++ $ 
Reserve for all liabilities, including re- 
insurance 
Net surplus 


WM. A. SEAVER, President. 
N G. ROGERS, Secretary. 





STAR FIRE INSURANCE CO,, 
No. 161 Broapway, N. Y. 


CASH ASSETS, July 1, 1878 
Capital 
Net surplus 
Reserve for Re-insurance, Losses 
and all claims 140,052.55 — $602,074.55 
NICHOLAS C. MILLER, President. 
Joun R. Situ, Vice-Pres’t. James M. Hopcss, Sec’y. 
Western Department, Chicago, IIl., 
J. O. WILSON, Manacer, 


$602,074.55 





THE 
OPE FIRE INSURANCE COMP’Y 
No, 167 BROADWAY, N. Y. 
Cash Capital 
Reserve for all liabilities, including re- 
insurance 


30,434.00 
Net Surplus 


20,481.00 


TOTAL ASSETS 


J.W.MERSEREAU, Prest, I.D.COLE, Jr., Vice-Pres 
L. P. BAYARD, Secretary. 





TANDARD FIRE 
INSURANCE COMPANY. 
Capital paid in in cash 
Reserve for all liabilities, including re- 
insurance 


48,204 32 
Net surplus 


160,043.17 


Inclusive of $78,000 Special Reserve Fund, deposited 
under the New York Surplus Law. 


Orrice, No, 62 LIBERTY STREET, 


OMMERCIAL 
FIRE INSURANCE COMPANY, 
Or New York, 
Capital paid in in cash ............+. «+++ $200,000.00 
Reserve for all liabilities, including re- 
insurance 150,532.CO 
| errr ert er er ere seeeee 164,803 00 
M. V. B. FOWLER, President. 
Davip QuackInBusH, Secretary. 


Office, No. 157 Broadway. 
. eben” FIRE INS. CO., 
OF 
HAMBURG, GERMANY, 
LOEB & JUDAH, GENERAL AGENTS 
FOR 
Illinois, Wisconsin, Michigan, Indiana, Minnesota, Kentucky 
and Tennessee, 
No. 151 La SALLe& Street, Cuicaco, 
ApDo.PH Logs, M. S. Jupan. 
AMAR INSURANCE CoO., 
Or New York. 
BROADWAY, COR. JOHN STREET. 





Capital invested in U. S. Bonds 

Reserve for all liabilities, including re- 
insurance 

Net Surplus 


$200,000.00 


126,919.00 


Isaac R. St. Joun, President. 
A. R, Frotuincuam, Vice-Pres’t. 





Wm. R. MacpiarMip, Seeretary, 


Doinc A Fire INsurAnce Business ONLY. 


ARMVILLE 
INSURANCE AND BANKING CO., 
FARMVILLE, Va. 
Cash Capital, - - - - - 
Assets, Jan. 1, 1877, - - - 


M. D. RICE, President. 
S. B. McKinney, Vice-Pres’t, J. H. Morrrey, Secretary. 


$200,000.00 
266,284.00 


r day at home. Samples worth $s free. 

$5 tO $20 yy fo dl Stinson & Co., Portland, Maine. 
a week in your own town. Terms and $5 outfit 

free, Address H. Hattetr & Co., Portland, Maine. 
GOLD Any worker can make $12 a day at home. Costly 


Outfit free. Address True & Co., Augusta, Maine, 


ee FIRE INSURANCE CO., 





Of the city of New York. 


No, 155 Broapway, New York. 


ANDREW L. SOULARD, President. 





J. K. VAN RENSSELAER, Secretary. 








| 
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— LIFE INS. CO., 


HarTForD, Conn. 





$2,994,842 
601,916 


ASSETS, 
INCOME, 1877, . 


New and attractive features in Life Insurance, origin al with 
the CONTINENTAL, are the GUARANTEED ANNU- 
ITY, and the LIFE RATE ENDOWMENT POLICY, 

With the introduction of the LIFE RATE ENDOW- 
MENT and GUARANTEED ANNUITY, it is believed 
that all legitimate wants of the community in the line of life 
contingencies are fairly met, and we respectfully ask the at- 
tention of all seeking insurance in any form to these sfecia? 
features. BX 

JAMES S, PARSONS, President. 


A. S, WincuesTeR, V.-Pres’t. Roperr E, Beecuer, Sec y. 





Medical Examinations for Life Insurance. 





Sixtu Epition, 





With extensive reviews and additions. Including a valu- 


able introductory chapter and appendix. 
By J. ADAMS ALLEN, M.D., LL.D. 


Professor of the Principles and Practice of Medicine in 
Rush Medical College. 


The standard work on Medical Examinations. Used by 
thirty-seven Life Insurance Companies, 1 volume, 12mo. 
180 pp. ; cloth. 

PRICE, $2.00 PER COPY. 


THE SPECTATOR COMPANY, 


CuIcaco: “No. 159 La Salle St. 


New mm, No, 16 Dey St. 


Mo2t= LIFE INSURANCE Cco., 


OF MOBILE, ALA, 








Maurice McCartny, President. 


J. L. Mureny, Vice Pres’t. H, M. Frienp, Secretary. 





Good Traveling and Local Agents wanted in Alabama 


Georgia, Mississippi and Texas. 





ORTH CAROLINA STATE LIFE 
INSURANCE Co.,, 
RALEIGH, N. C. 


— Annual Statement, Dec. 31, 1877. 


0) ee eee $265,665 28 
ABIL ities (Re-insurance Reserve, etc.) 79,061 14 
EE inn digatdei deter henseaxieaiets 186,604.14 


io “y sinaaaiia President. 
W. E. ANDERSON, Vice-President. 
W. H. HICKS, Secretary. 





OUISIANA EQUITABLE LIFE 
INSURANCE COMPANY, 
New ORLEANS. 


SAMUEL M. TODD, President. 
ROBT. W. OGDEN, Vice-President. 
ANDREW PATTON, 2d Vice-Pres’t. 
WM. HENDERSON, Secretary. 


Good Yraveling and Local Agents wanted in Alabama, 
Georgia, Mississippi and Texas. 


EW ENGLAND MUTUAL LIFE 
INSURANCE COMPANY, 

No. oe Stare Street, Boston. 
Accumulated Fund, Jan. 1, 1877 - $14,193,866.60 
SURPLUS DISTRIBUTED ANNUALLY, IN CASH, 

UPON THE CONTRIBUTION PLAN. 








For — etc., address either of oe undersigned : 
JOS. M. GIBBENS, BENJ. F. STEVENS, 
Secretary. President. 
BWIGHT eet W. C. WRIGHT, 
Actuary. 


Ww. W. MORLAND, M.D., Medical Examiner. 





aes F. AND M. INS. CO. 


Or SpriINnGFIELD, Mass, 





STATEMENT, JULY 1, 1878. 
Capital Stock....... $7 50,000.00 
Outstanding Losses.. 68,877.78 
Re-insurance Fund... 533,677.04 
All other Claims..... 8,100.00 1,360,654.82 


Surplus over all Liabilities......... $292,058.25 
Surplus as regards Policyholders. . 1,042,098.25 


DWIGHT R. SMITH, President. 
Sanrorp J. Hatt, Sec’y. A. J. Wricut, Treasurer. 


New York Agency, No. 150 Broadway. 


Bice.ow, Coir & Peck, Agents. 


Western Department, Chicago, II. 
A. J. Harpine, Gen’! Agent. 











Creek Bas # 


INSURANCE COMPANY 
OF NEW YORK. 


No. 1799 BROADWAY. 


Gross Assets, Jan. 1, 1878, $2,324,709.06 
Reserve for Unearned Prems., . $524,767.34 
All Other Liabilities, . . . 112,990.75 
Comma GenGm «6 « « « » 1 ,000,000,00 
Net Surplus,. . 686,950.97 

$2,324,709.06 


EMIL OELBERMANN, President. 
JOHN W. MURRAY, JAMES A. SILVEY, 
Vice-President, Secretary. 
THOMAS F. GOODRICH, Sec’y Agency Dep't. 


JOHN MARR, JAMES NOXON, 
General Agent. Special Agent 





CONNECTICUT 


Fire INsuRANCE CoMPANY, 
OF HARTFORD, CONN. 


Incorporated 1850. Charter Perpetual, 


Capital paid in in cash. 
Reserves for all liabilities includ- 


$1,000,000,00 


ing re-insurance............. 239,881.63 
Ot DI oe ines dade 148,431.70 


Total AMOS... si cdcsscs0% $1,388,313.33 


CHARLES R. BURT, 
Secretary. 


M. BENNETT, Jr., 
President, 
GEO, W. ADAMS, Gen’! Agent, Chicago, Jil. 
J. H. BREWSTER, Ass’¢ Sec’y. 


ones FIRE 
Insurance Company, 


Of the city of New York. 
No, 120 Broapway, Cor. Cepar STREET, 


(Incorporated 1852.) 
Capital paid in in cash.......... $500,000.00 
Reserves for all liabilities, includ- 
ing re-insurance............ . 568,300.00 
Net surplus ....... iwieee cannes 553,398.00 
TOTAL ASSETS............ $1,621,698.00 


B. S. WALCOTT, President. 
I. REMSEN LANE, 


Vice-President and Secretary. 





fisemans FUND INS. CO., 


CALIFORNIA. 


Losses Paid since eames to 
December 1, 1877,. . $3, 246,938 


D. J. STAPLES, President. 


ALPHEUS BULL, Vice-Pres’t. GEO, D. DORNIN, Sec. 


General Department, 
Cor. Lake anv La Satie Streets, Cuicaco. 


THOMAS S. CHARD, Manager. 


SKEELS & BOUGHTON, No, 176 Broapway, N. Y. 
Agents for New York City. 


NATIONAL 
BURGLAR AND THEFT 


Ins. Co., of the City of New York. 


INCORPORATED BY SPECIAL ACT OF LEGISLATURE 





NEW YORK OFFICES, 178 BROADWAY. 


Capital, paid-up, - - - $250,000 


Orricers—JOHN H. OCKERSHAUSEN, Presiden 
WILLIAM ATT, Vice-President ; JOHN F COLLINS: 
BROWN, Treasurer ; FULLERTON, KNOX 


Secretary ; B 
& CROSBY, Counsel. 

The only new feature in this Insurance is the INDEM- 
NITY AFFORDED by it to firms or individuals whose 
property may be stolen by Burglars. 

Thorough and careful study of the questions involved has 
oa demonstrated that this application of Insurance may 

uced to practice by well-determined and simple = 
A of underwriting, with equal safety to the insured and the 
insurer, as in the case of Fire, Marine or Life Insurance ; and, 
also, that the necessity for it is quite as manifest. 





TIME-TRIED AND FIRE-TESTED, 
HGENIX 
Insurance Company, of Hartford, Conn. 


Capital all paid in ............. $1,000,000,00 
Assets, Janu » f- i ee 2,486, 194.66 
Surplus over all liabilities, ‘includ- 

ing re-insurance...........+++ 573,604.58 





H, KELLOGG, President, 
A. W. JILLSON, Vice-President, 


D. W. C, SKILTON, Secretary. 
G. A, BURDICK, Ass’ Secretary. 


WESTERN DEPARTMENT. 
CINCINNATI, OHIO, 





H. M. MAGILL, General Agent. 








F® SURVEYS; 


OR 


A SUMMARY OF THE PRINCIPLES TO BE OB- 
SERVED IN ESTIMATING THE RISK OF 
BUILDING. 


By E. M, Suaw, Chief of the London Fire Brigade. 


An invaluable work for Fire Underwriters, Price per single 
copy, 50 cents; per 100, $35. 


THE SPECTATOR COMPANY, 
Publishers, Printers and Stationers, 
New York and Chicago. 
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PHENIX 


INSURANCE COMPANY, OF RROOKLYN, N. Y. 
January 1, 1878. 
Capital paid in in cash 
Reserve for all liabilities includ- 
ing re-insurance... 
Net surplus. 


Total Assets $2,759,001.00 

The assets of the Phenix are larger than those of any other 

Brooklyn company, and it continues to insure against loss or 

damage by Fire or against Inland and Ocean Marine Losses 
on the most favorable a 2 


789,61 2,00 


Nos. 12 ane 14 COURT STREET, BROOKLYN, 
No. 98 BROADWAY, BROOKLYN ya BP. 
And in the City of New York, 
Western Union Buitpinc, Broapway, cor. Dey STREET. 


STEPHEN CROWELL, President. 
PHILANDER 2d Vice-President. 
R, CROWELL, Secretary. 
EDWARD HASLEHURST” Seely Brooklyn Department. 


THE QUEEN 


Fire Insurance Company, 
OF LIVERPOOL AND LONDON. 


Trustees in New York: 


Samuel D. Babcock (Babcock Brothers & Co.) 
William H, Macy, Pres’t Seaman’s Bank for Savings. 
James M. Morrison, President Manhattan Bank. 


Directors in New York: 
gayle Babcock, | seuss © ~ a 
Davi Bing am, 


. B. Clafli 
Martin Bates, 


aflin, 
i H. N. Whiting, | 
Josiah M., Fiske. 


J. Boorman Johnston, 
OFFICE, PARK BANK BUILDING, 
Nos. 214 and 216 BROADWAY, N. Y. 


After rst of May, Nos. 37 and 39 Wall St. 


WM. H. ROSS, Manager. 





— JOSEPH FIRE AND MARINE 


INSURANCE COMPANY, 


oF St, Joseru, Missouri, 
(Incorporated 1867.) 


Capital paid in in cash 

Reserve for all liabilities, includ- 
ing re-insurance 

Net surplus 


Total Assets 


A. P. GOFF, President and Treasurer, 
J. W. BAILEY, Vice-President, 
J. H. RICE, Secretary, 
CHARLES M. PECK, Agent, 69 Liberty Street, New York 





[ORGANIZED IN 1859.] 
THE 
ee HOME 
INSURANCE COMPANY, 
Or Coiumsus, Ga, 


Statement, January 1, 1878, 


Cash Capital $300,000.00 
Re-insurance Fund... 65,000.00 
All other obligations. 9,500.00 
Net Surplus 163,461.72 


$537,961.72 
$1,450,000 


Total Assets 
Losses Paid since Organization 
J. RHODES BROWNE, President. 
LAMBERT SPENCER, Secretary. 


GEO, W. DILLINGHAM, Treasurer. 


Agencies at all prominent points in the Southern and 
Southwestern States. 


EO. C. CLARKE, 


INSURANCE AGENCY, 
Nos. 3 & 4 Bryan Block, 
CHICAGO. 





Lonpon ASSURANCE CORPORATION—LONDON. 

MANUFACTURERS FIRE AND MARINE INsuR- 
ANCE CoMPANY— Boston. 

PENNSYLVANIA FirE INSURANCE COMPANY— 
PHILADELPHIA. 

Home INsuRANCE CoMPANY—COLUMBUS, OHIO. 

HOFFMAN Fire INSURANCE Co.—NEW YorRK. 

NEPTUNE FIRE AND MARINE Ins. Co., Boston. 

Prorpres Fire AND MARINE INSURANCE CoM- 
PANY, TRENTON, N. J. 

Boy.tstonw Mutvat Insurance Co.—BosTon,. 





_- OF LOSS. 


A new and improved form, handsomely printed with 


ornamental title, 


Prices: $1 per dozen; $5 per 100; $25 per 1,000, 


THE SPECTATOR COMPANY, 
Publishers, Printers and Stationers, 


New York and Chicago, 





NEW YoRE 


Unoenwaiters Acency, 


175 Broadway, N. Y. 


A. STODDART, Gen’! Agent. 





MANHATTAN FIRE 
INSURANCE COMPANY 


OF NEW YORK CITY, 


OFFICE, No. 68 WALL STREET. 


1878. 
$250,000.00 
269,276.00 
65,959.00 
208,004.00 


- $793,239.00 


STATEMENT, Jan. 1, 


Cash Capital, - - - - 
Reserve for Re-Insurance, 
Reserve for Unpaid Claims, 

Net Surplus, - - - 


Total Assets, - 


ANDREW J. 
Louis P, Carman, Secretary, 


SMITH, President. 





NIAGARA 


five Insurance Company, 
New York. 


STATEMENT OF ASSETS, Yan. 1, 1878, 
Capital Stock $500,000.00 
Liabilities, including re-insurance, 418,249.00 
Net surplus 450,330.00 


-_—_— 


TOTAL ASSETS $1, 368,579.00 


Agencies in the prominent Cities and Towns 


in the United States. 


MERIDEN 


fire Insurance Company, 
MERIDEN, CONN. 


E. B. COWLES, Sec’y, 





L, W. CLARKE, Pres’t. 


Capital paid in in cash. $300,000.00 
Reserve for all liabilities, ‘includ- 
ing re-insurance 


Net surplus 


Total Assets 


WESTERN DEPARTMENT, Comeun 
R. 8S. CRITCHELL, Gen’! Agent. 


ILL. 





1849. “ OLD AND TRIED.” 1878, 


GLENS FALLS 


INSURANCE COMPANY, 
Guens Fa.ts, N. Y. 


R. M. LITTLE, President. 
L, CUNNINGHAM, Secretary. 
G. B. GREENSLET, Assistant-Sec’y. 
R. A. LITTLE, General Agent. 


TWENTY-EIGHTH ANNUAL STATEMENT, 
January 1, 1878. 


Cash capital 

Unadjusted losses and all other 
i 30,360.00 
Re-insurance reserve 

Reserved profits (surplus) 


Cash Assets.........-+++++++ $850,764.00 


Organized under the New York Sarety Funp Law. 
Detailed statement sent to any applicant. 





b  jeieestis FIRE AND MARINE 


INSURANCE CoO., OF RICHMOND. 


INCORPORATED 1832. 


Capital paid up in cash 

Reserve for all liabilities, including 
re-insurance 

Net surplus 


184,025.00 


W. L, COWARDIN, 
President. 


McCARTHY, 
Secretary. 


W. H. 


Baker & Kirpy, Agents, No. 4 Pine Street, N. Y. 

O. W. Barrett, Agent, No. 120 La Salle Street, Chicago. 
Amos T. Newsoxp, Agent, No, 228 Walnut Street, Phila, 
Houus & Snow, Agents, No. 85 Devonshire Street, Boston+ 
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M 


Capital Stock 


Reserve for Reinsurance 
Reserve for Other Liabilities, including Unpaid 


Losses 
Net Surplus 


ERCHANTS INSURANCE CoO., 
Or Newark, N. J. 





HENRY POWLES, Secretary. 


W. B. OGDEN, Agent, 


No, 83 Liserty Street, New York. 


SILAS MERCHANT, President, 


50,632.00 
356,468.00 


$1,045,291.00 





WESTERN DEPARTMENT 


WESTCHESTER 


FIRE INSURANCE COMPANY, 


Assets, 


M. O. BROWN, GENERAL AGENT, 


No. 130 La Salle Street, Chicago. 


OF THE 


Or New York, 


_— HALL INSURANCE CO., 


OF BOSTON, MASS. 


OFFICE: 


Cash Capital 
Gross Assets 
Net Surplus 


K. S. CHAFFEE, Pres’t. 


Joun J. SuipHerp, General Agent, Western Department, 


Farnswortu & CLARK, General Agents, Pacific Department, 
San Francisco, Cal. 


Grorce W. ScHoonmaker, General Agent, 71 Liberty St., 





60 DEVONSHIRE STREET. 


H. D. BRADBURY, Sec’y. 
S. S. NORTON, General Manager. 





Cleveland, Ohio. 


New York. 


woes & LANGSDORF, 


INSURANCE AGENCY, 


No. 105 North Third Street, 


CHAMBER OF COMMERCE BUILDING, 


CITIZENS INSURANCE CO 
ALBANY 
MANUFACTURERS INS, “ 
FARRAGUT 
LENOX 

GERMANIA F. & M. 
LORILLARD 


“ 


“ 


Ty 


“ 


ST. LOUIS, MO. 





$903,142.00 


New York, N. Y. 
Albany. N, Y. 
.--Newark, N. J. 
New York, N. Y. 
New York, N. Y. 
.-- Cincinnati, O. 





New York, N. Y, 


FIRE INSURANCE CO. 





OFFICES, 124 BOWERY AND 8 PINE STREET. 





Capital, ° ; ‘ $300,000.00 
Re-insurance Fund, 61,315.00 
Assets, ‘ , , 777,551.00 
Net Surplus, ‘ 416,236.00 





G. G. TAYLOR, President. 


W. L. CORTELYOU, JNO. A. DELANOY, Jr., 
Vice-Pres’t. Secretary. 


INSURANCE COMPANY, 


NEWARK, N. J. 





Capital paid up, - - - - $254,604 
Reserve for Re-iisurance and other 
Liabilities, - ° - . - 85,278 
Net Surplus, - ~ - - . 363,162 
Total Assets, ° - - - $703,044 





JOHN J. HENRY. 
Secretary. 


CEPHAS M. WOODRUFF, 
President. 


ANDERSON & STANTON, Agents, 152 Broadway, N.Y. 





THE 


ee INSURANCE CO. 


OF NEWARK, N. J. 


(Organized March, 1870.) 


INSURE AGAINST FIRE ONLY, 


JAMES M. PATERSON, President. 
JULIUS B. BROSE, Secretary. 


THEODORE HORN, General Agent. 


MILLVILLE 


MUTUAL 





Marine and Fire Insurance Company, 
MILLVILLE, N. J. 


FIRE, MARINE AND INLAND. 


Assets, Fan. 1, 1878, . . $1,454,936.23 


Losses PROMPTLY ADJUSTED AND PAID. 


N. STRATTON, President, 
F. L. MULFORD, Secretary. 


eo INS. CO.OF NEW YORK, 





WATERTOWN, 
Assets, January 1, 1878......... $378,256.02 
Capital stock paid in ........... 250,000.00 


Net surplus over all liabilities, in- 


cluding re-insurance reserve. 38,120.04 


G. LORD, President. 
A. H. WRAY, Secretary. 
Represented in New York City by 


STAR FIRE INSURANCE COMPANY, 


No, 161 Broapway. 





—" CANADIAN INSURANCE Co., 


or MONTREAL. 





ANDREW ROBERTSON, Presipenr. 
Hon, J. R. Tuipaupeav, Vice-President. 
Artuur Gacnon, Secretary. 
C. F. Sise, Boston, Resident Manager for the United States. 





W. J. Hughes, Manager, No. 181 Broadway, New York. 
John Naghten, General Agent, 
J. A. Rigby, General Agent, 
Douglas West, Manager, 

W. J. Callingham & Co., Gen, Agent, San Francisco, Cal. 


Chicago, II, 
Baltimore, Md, 


New Orleans, La. 


INCORPORATED 1851. 
ADISON FIRE 
INSURANCE CO., OF MADISON, WIS. 
Sratenaws, 105- 1, 1878. 
CAPITAL. 


Whole amount of Guaranty Capital authorized.. $250,000.00 






* actually paid 100,000.00 
ASSETS. 

Real Estate unencumbered - ....-....------------ $12,300.00 
Loans on Bond and Mortgage - 90,970.91 
U. S, and other Bonds. ...-..-- 15 ;200.00 
Cash on hand and in bank.......-..-- oo 9,822.84 
Net Premiums in due course of collection - 9v0s3-26 
Bills receivable..........-..-------- ose eeeeecces ving-76 
All other property, (Furniture and Fixtures, etc.) 1,718.83 
Interest due and accrued ........--------------- 2,167.43 
ee) OO eee 30,119.73 


$228,167.76 
ee 2,066.08 


Deduct doubtful debts and securities 


LIABILITIES. ——_—_ — 
Amount of claims for Unpaid $226,101.68 
and all other Liabilities... ......--- $3,296.09 
Capital and Premium Notes .......- 130,119.73 133,415.82 
Surplus including Re-insurance.........-..-..---- 685.86 
DAVID ATWOOD, B. E. HUTCHINSON, 
Secret 


President. 
E QUITABLE FIRE 
INSURANCE COMPANY, 


Or NASHVILLE, TENN. 


Cath Camttals..<ces ssicsess cscs cans $220,000 
Reserve for Re-insurance and all other 
EE sas 6asvcnse ees sesscncen 69,463 
Net SetGNS cc iccccdsvccccteesses 21,531 
Total Assets..........+.6- i $310,994 


W. W. BERRY, President. 
Joun D. Anperson, Secretary, 


J. O, Treanor, Ass’t-Secretary, 
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THE 
. ens LIFE AND ACCIDENT 


INSURANCE COMPANY, 


OF HARTFORD, CONN, 


Cash Assets, Juy:. 1878, $4,453,393-.89 
Surplus, Mass. Standard, 1,225,484.71 
Cash Benefits Paid,  4,050,000,00 


GENERAL ACCIDENT POLICIES for the year or month, 
written by Agents, 
LIFE AND ENDOWMENT INSURANCE of the best 
forms at Low Cash Rates, 
JAMES G. BATTERSON, President. 
Ropney Dennis, Sec’y. Joun E. Morris, Ass’# Sec’y. 


New York City Office, Tribune Building. 


ENN MUTUAL LIFE 
INSURANCE COMPANY OF PHILADELPHIA. 
Incorporated in 1847. 
Assets, - - - - = $6,280,723.00 


ENTIRELY MUTUAL. 


Dividends made Annually, reducing the payments the 
second year, 


Policies non-forfeitable after three annual payments. 


SAMUEL C. HUEY, President, 


SAMUEL E. STOKES, - - - 
STEPHENS,-'- - 


JAS. WEIR MASON, - - - ~~ Actuary, 
j. W. IREDELL, ‘Supt of Agencies, Cincinnati, 0. 


Vice-President, 
- ad Vice-President. 


[F¥AMES H, LANGFORD, General Agent, 
No, 161 Broadway, N. Y. 





—— VALLEY LIFE INS. CO. 


LEAVENWORTH, KANSAS. 
ISSUES 
REGISTERED POLICIES, 
TONTINE DIVIDEND POLICIES, 
AND 
INDUSTRIAL POLICIES, 
GB Send for a Circular. 


LEGAL INTEREST : Connecticut 6 per cent, New York 
7 per cent, Missouri ro per cent, Kansas 12 per cent, 


Eastern companies invest their money at Six per cent, while 


the Missouri Valley makes its investments at Twetve per 
cent or more. 


This Company Declares Dividends upon the First 
Payment. 


D. M. SWAN, President. 
J.L.HUNTING, Sec’y. J.L. ABERNATHY, Vice-Pres’t, 


THE 
H OMCZOPATHIC MUTUAL LIFE 


Insurance Company, 


No, 257 Broapway, N, Y,. 


E, M. KELLOGG, M.D., President. 
FRANK B. MAYHEW, Secretary. 
STEWART L. WOODFORD, Counsel. 
D, P. FACKLER, Actuary. 


Homeeopathists insured at Lower Rates than in any 
er company. 

Women insured at same rates as men. 

No restrictions on residence or occupation. 

Policyholders voters at election of Directors, 


ACTIVE AND RESPONSIBLE AGENTS WANTED, 





eee papi AND ARLINGTON 
LIFE INSURANCE COMPANY, 


RicuMonpD, VIRGINIA. 


Accumul tions, $2,000,000. 


D. J. HARTSOOK 
J. E. EDWARDS 
J. J. HOPKINS 

B. C. HARTSOOK 
Pror. E, B. SMITH 
Dr. C. H. SMITH Medical Examiner. 


W. C. CARRINGTON........ Counsel and Legal Adviser. 
H. C. DESHIELDS Supt. Agencies, 
LEROY S. EDWARDS... ....-.-- Gen. Agent Home Office. 


President. 

Vice-President, 

Secretary, 

Assistant Sec'y and Cashier. 


Actuary. 





MERICAN 
LIFE INSURANCE COMPANY, 


OF PHILADELPHIA, 


S. E. Corner Fourth and Walnut Streets. 


GEORGE W. HILL, President. 
GEORGE NUGENT, Vice-President. 
JOHN C. SIMS, Actuary. 


JOHN S, WILSON, Secretary and Treasurer. 


B ROOKLYN LIFE 
INSURANCE COMPANY, 


Nos. 320 & 322 BROADWAY, N. Y, 


W. M. COLE, President. 


D. PARKS FACKLER, Consulting Actuary. 


WILLIAM DUTCHER, Secretary. 
DANIEL AYRES, M.D., LL.D., Medical Director. 


Assets, - $2,482,398.70 


_— MUTUAL BENEFIT LIFE 





Insurance Company, 
NEWARK, N, J. 
INCORPORATED 1845. Purety MuTvat, 


LEWIS C. GROVER, President. 


Total Assets, Jan, 1, 1878,. . . $33,181,828.49 


All approved forms of Policies issued. Reports and State- 
ments furnished at the office of the Company, or any of its 
Agencies, 
JAS. B. PEARSON, Vice-President. 
EDWARDSA. STRONG Secretary. 
BENJ..C. MILLER,*“Treasurer. 
B.~J.4MILLER,€Actuary 
L. SPENCER GOBLE, SratezAcent, 
Southern* New jYork “and JNorthern }New- Jersey, 


LL 
a 











NORTHWESTERN MUTUAL LIFE INSURANCE COMPANY, 


| 
| 
| 


OF MILWAUKEE, WIS. 


OVER $18,000,000,00, 


SURPLUS, (OVER 4 per cent RESERVE,) 


ZASSETS, ~ 
January ist, 1877. 


02, | 


$2,706,317 


RC For each of the past three years (1874, 1875 and 1876) its 


est receipts have exceeded 

















137 Broapway, N, Y. 


inter- 


its entire death losses and working expenses. 


This showing is unparalleled in the history of Life Insurance. 


| 


WILLARD MERRILL, Seoretary. 


EMORY McCLINTOCK, Actuary. 


J. S. GAFFNEY, SUPT. OF AGENCIES, EASTERN DEPARTMENT, 160 FULTON ST., NEW YORK. 


MATTHEW KEENAN, Vice-President. 


H. L. PALMER, President. 
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North ( ,erman Fire 


INSURANCE COMPANY, 
Of Hamburg, (Germany.) 














UNITED STATES BRANCH, 


No. 202 Broadway, New York. 













CHAS. H. FORD, Cc. KUHL, 
GENERAL AGENT. MANAGER, 
STATEMENT 






SHOWING THE CONDITION OF THE COMPANY 
JANUARY I, 1878. 





Guaranteed Capital, (paidin or secured 
by Stockholders’ Notes in hands of the 









ee EE ee ee ee $1,125,000.00 
Called in and Paid Up Capital .......... $225,000.00 
Reserve for all Liabilities (including Re- 

Insurance) ......cccscscccccceccecess 120,915.40 





Net Surplus (over all Liabilities, including 
Capital Stock and Re-Insurance Re- 






SN Ree. oc aavoices rises blends 114,375.00 
EE I pcs icnrcacsnennsnnon $460,290.40 












DeposiTeD WITH THE New York InsurANCE DEPARTMENT, 


$270,000, U. S. Bonds. 


CANADA 


LirE ASSURANCE COMPANY. 











Established 1847. 





Capital and Funds, over $3,000,000 





HEAD OFFICE 





HAMILTON, ONTARIO. 

















Managing Director and President, A. G. RAMSAY, F. I. A. 
Vice-President, F. W. GATES. 
Secretary, R. HILLS. 
Medical Advisers, J. D. MACDONALD, M., D., and 
J. A. MULLIN, 





The Company has Agents in all the principal towns 
throughout Canada, and a correspondent in London (Eng- 
land), authorized to accept premiums when that may be 
convenient to the assured. 


Every information may be obtained at the Head Office 


7 


INCORPORATED MARCH 24, 1853. 


COLUMBIA 


FIRE INSURANCE COMPANY, 
59 Liberty Street, New York. 


CASH CAPITAL, $300,000 


Losses paid from organization to 1st Jan. 








Rl ee $1,761.932.00 
SOMES GN ank tend sisch-0ibdcpocest seed 440,000.00 
STATEMENT, JULY 1, 1878. 
ASSETS. 

U.S. Government Bonds............ .........- $236,797. 

N. Y. City and Brooklyn Bonds and Stocks. es 
Cash in Banks and Office.............-..-..-...- 10,045.29 
Loans on call, secured by Gov t and Bank Stock. 36,000.00 
Bonds and sceegngre-repperty double value.... 20,000.00 

Interest accru and Premiums in course of 
GED <caciuuincwendsepidenvccerqranabee sions 11,982.40 
$344,225.19 

LIABILITIES. 

ee $5,534.00 
Re-insurance reserve-...............- 36,669.00 $42,203.10 
Surplus as regards policyholders.......... $302,022.19 
Capital Stock................ saemeiverwese 302,000.00 
EE EAE eee $2,022.19 


GEORGE W. SAVAGE, President. 
JOHN B. ARTHUR, 


Secretary. 


THE 


Charter Oak Life 


INSURANCE COMPANY, A 
Of Hartford, Connecticut. 


INCORPORATED A. D. 1850, 


PURELY MUTUAL. 





in Hamilton, Ont., or at any of the Agencies. 


THE 


LANCASHIRE 


Insurance Company, 


OF MANCHESTER, ENGLAND. 


ESTABLISHED 18se. 


Management Staff in the United States: 


MANAGER FOR UNITED STATES, 


HENRY ROBERTSON, No. 187 Broadway, N. Y. 


AGENT FOR NEW YORK CITY AND BROOKLYN, 


CHARLES M. PECK, No. 69 Liberty Street. 


GENERAL AGENTS. 


Chicago, Ill. 
Cincinnati, Ohio. 
Philadelphia, Pa. 
Rochester, N. Y. 
Worcester, Mass. 
Charleston, S.C. 
Houston, Texas. 


W. G. FERGUSON, 
H, K, LINDSEY, 
J. B. KELSEY, 

M. A. STEARNS, 
A. N. CURRIER, - 
HUTSON LEE, 
Ss. 0, COTTON, 


From whom all information as to the Company 


may be obtained. 


GEORGE STEWART, Gen. Manager of the Company, 
MANCHESTER, ENGLAND. 






ISSUES POLICIES OF INSURANCE, 


after a careful inspection of the Boilers, covering all loss or 
damage to 


Boilers, Buildings and Machinery, 


ARISING FROM 


STEAM BOILER EXPLOSIONS. 


The business of the Cullen includes all kinds ot 
STEAM BOILERS, 


Stationary, Marine and Locomotive, 





Full information concerning the plan of the Company's 
operation can be obtained at the 


HOME OFFICE, in Hartford, Conn., 
or at any Agency. 
J. M. ALLEN, Pres’t. W. B. FRANKLIN, Vice-Pres’t 
J. B, PIERCE, Secretary. 
New York Office, No. 285 Broadway. 
THEO. H. BABCOCK, Gen’! Agent. 





Appraised Assets, - - $8,97 3,962.91 
Total Liabilities, - - -  8,871,693.34 
Surplus, - - - - - 102,269.57 
DIRECTORS. 
GEO. M. BARTHOLOMEW, President ........ Hartford. 
HALSEY STEVENS, Secretary............--.-- = 
W.L. SQUIRE, Assistant Secretary.........---- wif 
WHERE PAT icccnesc 1. cccnipedinnenenen » 
JOTHAM GOODNOW.................-.---.-- - 
ROWLATD BG 10 By ~22- 0. cccsncssecsgipesden » 
ELISHA CARPENTER....................-..- ws 
= et = 
AR: ae * 
Se Eee 4 
3 ® > eee Se ee ee i 
SS ee ee ee = 
OR anne as 
CLAPP SPOONER............................ Bridgeport. 
By Ws Se scanned dhnscces ccuskbechae Wethersfield. 
ALEX. STUDWELL...................... New York City. 
RR ee aa anne Philadelphia, 
GE CRUNEEE © ccc snchcccestncocccecescssos Baltimore. 
THOMAS A. LOGAN .......2.0.ccncccoccesess Cincinnati. 
GEO, SHERWOOD.............................- Chicago. 





R. R. McMURRAY, Inspector, 
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INCORPORATED 1810, CHARTER PERPETUAL. 


Tue AMERICAN FIRE 


Insurance Company, 
No. 310 WALNUT STREET, PHILADELPHIA, PENN’A. 





Insure Acarnst Loss By FiRE ONLY. 


Capital paid in in cash 
Reserve for all liabilities, including re-insurance 
Net Surplus 


473,427.00 
420,234.00 


Eg AOE oan Sik Ba pena davsis aeormas $1,293,661.00 


DIRECTORS: 


Thomas R. Maris, P. Brady, Edmund G. Dutilh, Israel Morris, | 
John Welsh, John T. Lewis, Chas, W. Poultney, John P. Wetherill, 


ALBERT C. L. CRAWFORD, Sec’y. THOMAS R. MARIS, Pres’t. 


TRANSATLANTIC FIRE 


Insurance Company, 


OF HAMBURG, GERMANY. 


STATEMENT, January 1, 18 
SUBSCRIBED CAPITAL, (Gold).-...........-- eeptupwas hes ane 
Called in and Paid Up 

Reserve for all other Liabilities, including Re-insurance- 

Net Surplus 


Wm, W. Paul. 


$1,125 ,000.00 
225,000.00 
277,031.30 
128,130.00 


$630,161.30 
Deposited with the New York Insurance Department, 
$200,000 5-20 U. S. BONDS. 
United States Branch, 160 Broapway, New York. 
HENRY HONIG, Manager, 


ORDINARY AND SPECIAL HAZARD 


SURVEYS, 


Special Hazards, Tanneries, Paper Mills, Saw Mills, 
Planing Mills, Cooperage Shops, Cheese Fac- 
tories, Cotton Mills, Woolen Mills, 
Breweries, Malt Houses, Dis- 
tilleries, Flour and 
Grist Mills, 


$30.00 per 1,000. 





THE SPECTATOR COMPANY, Publishers, Printers &* Stationers, 
No. 16 Dey Street New Yorx. 


INNA TI. 


Cash Capital, 
Gross Assets, - 
Stockholders Individually Liable. 


$300,000.00. 
672,291.34. 


GAZZAM GANO, President. D.N. COMINGORE, Vice-President, 


J. H. BEATTIE, Secretary. 





————————— 


PENNSYLVANIA 


Fire Insurance Co. 


No. 510 WALNUT STREET. PHILADELPHIA. 
Capital paid in in cash 
Reserve for all liabilities, including re-insurance 


Net Surplus 545,146.00 


i 


TOTAL ASSETS $1,724,481,00 


. This Company, favorably known to the community for over fifty years, continues to 
insure against loss or damage by fire on public or private dwellings, either permanent} 
or for alimited time. Also, on Furniture, Stocks, and Merchandise generally, on liberal 
terms. 
Their capital, together with a large Surplus Fund, is invested in th ; 
manner, which enables them to offer to the insured an undoubted ‘qucurla ines of ae 
Directrors.—D.:niel Smith, Jr., Isaac Hazlehurst, Thomas Robins, Franklin A. Comly 
John Devereux, Thomas Smith, Henry Lewis, J. Gillingham Fell, Daniel Haddock, Jr, ©’ 
WILLIAM G. CROWELL, Secretary. OHN DEVEREUX, President 
JOHN L. THOMSON, Assistant Secretary. F 


WESTERN DEPARTMENT 


OF THE 


COMMONWEALTH 


FIRE INSURANCE COMPANY, 


OF BOSTON, MASS. 


ASURTS.. x. Ss 


$646,991.00 





M. O. BROWN, GENERAL AGENT, 
No, 130 La Salle Street, Chicago. 


FIRE INSURANCE AGENCY 
JOHN NAGHTEN, 


CHICACO, 
Offices, Nos. 157 and 189 La Salle Street, 


Representing the following well known and Reliable Companies: 
GENERAL AND LOCAL AGENCY. 
States of Illinois, Wisconsin, Indiana, Minnesota, Iowa, Kansas, Nebraska and Colorado) 


ROYAL CANADIAN INS. CO. - - ~ - of Montreal 
LocaL AGENCY, 


COMMERCIAL INS. CO., - = + = + of New York. 
OLD DOMINION INS.CO., - - - - _ of Richmond, Va 
MERCHANTS and MECHANICS INS CO. - of Richmond, Va. 





EsTABLISHED 1853. 


TWENTY-FOURTH ANNUAL STATEMENT 


THe AGRICULTURAL 


INSURANCE CO., OF WATERTOWN, N. Y. 
INSURES ONLY FARM PROPERTY AND PRIVATE RESIDENCES. 
Capital paid in in cash 


Reserve for all liabilities, including re-insurance .. . 
Net Surplus 


701,131.00 
201,940.00 
TOTAL ASSETS $1,103,071,00 


ISAAC MUNSON, Secretary, 


JOHN A. SHERMAN, President. 
H. M, STEVENS, Assistant Secy 


HIRAM DEWEY, General Agent. 





~ws 6TH 


= te 






— FF Sa a 


SS eV" l 
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SCOTTISH COMMERCIAL INS. CO. 


Glasgow, Scotland. 
FREDERIC J. HALLOWS, Manager 








Total Assets in the United States (of which $360,000 are in Govern- 






t Bonds). ....-ccccccccoesevsseens stemescccccccsscccesecceess $719, 115 
peserve for Simnnse and all other Liabilities................... 368,577 
Sas co Leaded see cites se < skp ssescedeedin $350.538 











UNITED STATES BRANCH : 
Nos. 40 & 42 Pine St., New York City. 


E. W. CROWELL, 
W. T. READ, 






t Resident Managers. 





Western Department, St. Louis, Mo. : 
I ee GENERAL AGENT. 







SUBSCRIBED CAPITAL, - - TWELVE MILLION FRANCS. 


$1,458,072.78 


Paid up Capital --..---------------------+------00+-------+--+++-220------0- 
530,056.86 


Net Surplus, December 31, 1876 ...-------------- eee een enen ee ee een eeee enone 
UniTep States Trusters 1n New York: 
CHARLES RENAULD, Esq., of Messrs. R. Francois & Co., Importers. 
LOUIS DE COMEAU, Esq, of De Rahm & Co., Merchants. 
CHAS. COUDERT, Jr., Esq., of Coudert Bros., Counsellors-at- Law. 


TS WT PD. «cp comkcwamnnenpigiinentaheraninn sesgeneihe Seueobes $427,881.28 
eee LR eS a es ee 205,861.31 


JULIEN LECESNE, Resident Secretary, 






T, J. TEMPLE, Manager for the Middle States—Western Union Building, New York. 


MOBILE _ 


Five Department Insurance Company, 








OF MOBILE, ALA, 








This Company has had Eleven years of successful management ; is conservative, insures 


against all classes of FIRE HAZARDS, and pays its Losses promptly. 


JOHN MAGUIRE, President. A. DUMONT, Sceretary. 


ALLIANCE 


Insurance Co. of Boston. 





OFFICE, 43 MILK ST., COR. OF ARCH. 


GEO, H. LONG, President. 


CHAS R. HOWARD, Secretary. 





LIFE ASSOCIATION 


OF AMERICA, 
ST. LOUIS, MISSOURI. 


NE, Pr SIO GEN.. 5.0 won csey criwerses reve ewer ceecees President. 
JOSEPH W. BRANCH... .. cd Ree Click. veces. Vice-President. 
oe AB A en ee Pe ee 2d Vice-President. 
EW are We. TRV Arn esc ars FF es ore chases scccccees Actuary. 
J. D; RENRIQUESE 26 6R. oc dew FORE AT Ios obi Secretary. 


Life Endowment and Term Insurance. 


The Life Insurance Co. of Va. 


PETERSBURG, VIRGINIA, 


ESTABLISHED MAY ist, 1871. 
D. B. TENNANT, 1 yi. SAMUEL B. PAUL, President. 
R. B. BOLLING, } JOHN F. LAY, Superintendent of Agencies. 


ASSETS, ; - 7 $494,009.13 
136,059.91 


LIABILITIES, - . ‘ = ‘ 


Issues policies of Insurance on Lives participating and non-participating. 

No one has ever had to enforce claims against it by a judgment at law. 

It has paid out in Virginia and North Carolina nearly $250,000. 

Its Assets are larger in proportion to liabilities than those of any Life Company in the world. 

It invests the reserve of its business as near its policyhol ‘ers as possible. 

Its losses by bad investment or shrinkage of values altogether have not exceeded $1,s00, 

Its premiums are as low as safety permits, being lower than the mere mortality of 
unexamined lives. 





Presidents. 


Premium EXAMPLES: 


Men gestisinent dling Qa peice. ook. 5 hes ii citeweidedccsseces ..-.-...age, thirty-five. 


Continued Annual. -.-..-.......--. SUbSRE Ki eneehocoeeresecsdsnines ere $20.45 per annum. 
BOER es yeas TAGOWW bod scien died sets cins cocnctctceseesscwebee 31.25 » 
SRGIG FORE. woccccgcccccccbsctcivesse céccscccoones c6vbuns 5cbscecctess 13.50 


A NEW AND IMPROVED FORM, 


Handsomely Printed with Ornamental Title. 







Prices: $1 per dozen; $5 per 100; $25 per 1,000. 






THE SPECTATOR COMPANY, Printers, Publishers and Stationers, 
NEW YORK anp CHICAGO. 


J. B. HALL, President. B. S. BROWN, Vice-President, 


H. N. HENDERSON, Secretary. 


Home [NSURANCE (0. 


COLUMBUS, OHIO. 





Capital peid-tndn.cadhecs occas 66% cisiies 6.0653 de owen « $250,000.00 
ee ee ae ee ee ee a 76,246.00 
Uneeld LOGOS Sis KO Si 55295: RSE S. co 18,500.00 

70,088.00 


Net Surplus .... . cepys se <p.00 $400 99 pages emer sees ss 





UNDER THE LAWS OF OHIO STOCKHOLDERS ARE LIABLE FOR 
DOUBLE THE AMOUNT OF STOCK, 
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EIGHTEENTH ANNUAL STATEMENT OF THE 


EQUITABLE LIFE 


Assurance Society of the U.S. 
HENRY B. HYDE, President. 


FOR THE YEAR ENOINQ DECEMBER 31, 1877. 
Amount of Ledger Assets, January 1, 1877 -...------------- aeeeuapacen sees $30,416,719.90 
Less Depreciation in U. S. Government Bonds $77,932.36 
Less Special Contingent Fund to meet any depreciation in value 
of Real Estate 322,897.09 400,829.45 


; INCOME, $30,015,890.45 
UND nistbaneveavsdus cusesednceeddenbessdaubenbentcnwens $7,066,650.49 
BRONTE CE TAINS 5. «occ os ce ese cscsscseuanse sedocuseeseeeses 1,854,377-62 8,921,028.11 


DISBURSEMENTS. $38,936,916.56 
Claims by Death and Matured Endowments. -..-. $2,074,127.52 
Dividend Surrender Values and Annuities... -.--- 3,160,149.24 








Tora Paip PoLicyHOLDERS $5,234,276.76 
NN Ot SEE ow ces codnwnsseccenes : 
Agencies and Commissions 459,908.27 
Expenses and Extinguishment of Future Com- 
SE ane Aanitedaadtineecnmeuinarewecwatnad dame 662,042.11 
1,128,950.38 
State, County and City Taxes.... ........-..-.- 95,099.55  6,458,926.69 





Net Casu Assets, Dec. 31, 1877-.---.------- bake ante op wannedupnipnos $32,477,991.57 
ASSETS. 


Donde amd WertgaGt... 26. cnc ccccn cas tvencesepiontasdondp esas $13,723,216.44 
Real Estate in New York and Boston, and purchased under 
for eclosure 6,286,744.94 
Oe ee ao aaah OO eT ee eee 5,820,413.47 
Utate Stocks and Stocks authorized by the Laws of the State of 
3,238,068.91 
Leans secured by United States, and State and Municipal 
Bonds and Stocks authorized by the Laws of the State of 
New York 1,953,206.00 
Cash on hand, in Banks and other depositaries on interest and 
in transit (since received) ‘ 1 106,340.52 
Commuted Commissions 103,751.74 
Due from Agents on account of Premiums... ......--------.-- 237,247.85 $ 
———— — $32,477,991.8 
Interest and Rents due and accrued tte 
Premiums due and in course of collection 
eee ES ee ee en 
Premium on Gold on hand 


Torat Assets, Dec. 31, 1877 $33,530,655.77 
Tora Liasitities, including reserve for re-insurance of all existing policies... 27,330,654.00 
DORM WIUIRED DORTEUR, one rene cosy isicusisavcnasesenesceneuneses 6,200,001.77 

Of which belongs (as esiimated) to policies in general class 3,610,082.77 

Of which belongs (as estimated) to policies in Tontine class 2,589,919.00 


SAMUEL BORROWE, Secretary. JAMES W, ALEXANDER, Vice-President. 


PHCEENIX MUTUAL 


Life Insurance Company, 


OF HARTFORD, CONN. 





Assets over, $11,029,397 
Surplus, over 1,000,000 





A. C. GOODMAN, President. 


J. B. BUNCE, Vice-President. J. M. HOLCOMBE, Secretary 








ESTABLISHED A. D. 1850. 
THE 


MANHATTAN 


Life Insurance Company, of New York, 


Has Paid $7,400,000 Death Claims. 

Has Paid $4,900,000 Return Premiums to Policyholders. 
HAS ASURPLUS OF MORE THAN $1,900,000 OVER LIABILITIES 
And a Ratio of $120.00 Assets for every $100.00 Liabilities, 

By New York STANDARD oF VALUATION, 

IT GIVES THE BEST INSURANCE ON THE BEST LIVES, 
AT THE MOST FAVORABLE RATES. 

Examine the Plans and Rates of this Company. 


er. cng — President. . * om, Actuary. 
C. Y. Wemp re, Vice-President. . Y. WemrP_e ’ . 
J. L. Hatsey, Secretary. H. B. Stoxss,’ | Ass't Secretaries 





BERKSHIRE LIFE INS, Co, 


OF PITTSFIELD, MASs., 


REPORT OF THE OFFICIAL EXAMINATION BY THE INSURANCE CoM 
MISSIONER OF MASSACHUSETTS, " 


COMMONWEALTH OF MASSACHUSETTS—INSURANCE D . 
No. 33 PemBerton SQuare, Boston, Noy, », 7. } 
To WHOM IT MAY CONCERN: The undersigned, Insurance Commissioner 
that the following is a true and correct statement of the financial 
Berkshire Life Insurance Company of Pittsfield, on the 3oth day o 
shown by a personal examination, made by him, and recorded in this 
ASSETS. 
Loans secured by mortgages of Real Estate 
Loans secured by Bonds and Stocks........-.... 
Premium Notes and Loans on Policies in forc 
Value of Real Estate owned by Company 
Market value of Bonds and Stocks owned by Company 
Cash in Bank and in Company’s office 
Loans on Personal Security (authorized by charter) 
Interest accrued or due 
Rents accrued and Sundry Ledger Accounts 
Deferred and uncollected Premiums, after deducting to per cent for collection 
Cash in hands of Agents (since paid) 


hereby certifies 
condition of the 
f June, 1877, as 
Department. 


$1,736,307.10 
57,953.33 
195,461.30 


2,119.43 


Total AdmitteSi eet... S.o20bvdhusen Mee geseieee.. 20 -cseca...-. 0s.055008.se 


LIABILITIES. 


$4,750.00 
10, 00,00 


: A 1,879. 
Net Re-insurance Reserve (4 agian 


Unpaid Dividends due policyholders 11,420.30 
Premiums paid in advance .............-.---------- Seo. eee 4,223.84 


. > 2.940,093.8 
a eS a ee ee ee, enh 


if $3,255,006. 
In Witness whereof, I have hereunto set my hand, and affixed the official coral the 


department, this thirtieth day of November, A. D. 1877. 
S. H. RHODES, Insurance Commissioner. 
The examination by the Commissioner and his deputies occupied three and one-half 
months’ time and was of the most thorough and exhaustive nature. Every item of the 
assets was examined and appraised by gentlemen appointed by the Commissioner without 
consultation with the managers of the Company and acting entirely independent of them. 
Copies of the full report will be furnished on application to the company or its agents. 
WILLIAM R, PLUNKETT, President. 
JAMES M. BARKER, Vice-President. JAMES W. HULL, Sec’y and Treasurer. 
WILLIAM H. HALL, Assistant-Secretary. 


New York Agency, No. 237 Broadway.—J. H. DASKAM, Gen. Acenr. 


Mutual Life Insurance Company. 





PLINY FREEMAN, President. 


GEORGE LORILLARD, Vice President. CHAS. SETON LINDSAY, Secretary. 


E. H. SEWELL, Actuary. J. G HOLBROOKE, Sup't Agents. 


NOS. 345 & 347 BROADWAY, NEW YORK. 


Assets, Fan. 1, 1878, $4,203,571 


ALL Forms oF LIFE AND ENDOWMENT Po.icies IssuvED. 


A Careful Examination of the Reserve Dividend Plan of Insur- 
ance ts invited. A New and peculiarly Attractive Feature. 


Every reasonable advantage given to Policyholders. 


PREMIUMS AND LOSSES PAID IN CASH. 


No RESTRICTIONS ON TRAVEL IN THE UNITED STATES OR EUROPE. 
Special Inducements offered to Agents. 


APPLY AT THE HOME OFFICE, 
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INCORPORATED 1851. Purety Murvat, 


MASSACHUSETTS MUTUAL 


Life Insurance Company, 
SPRINGFIELD, MASS. 


E. W. BOND, President. 
HENRY FULLER, Jr., Vice-President, 
AVERY J. SMITH, Secretary. 
: OSCAR B, IRELAND, Actuary. 


$6, 229,930 
1,286,016 


DIVIDENDS ON THE CONTRIBUTION PLAN, 
Annually from Date of Policy. 

THE MASSACHUSETTS NON-FORFEITURE LAW applies to all policies of every 
form, from the first payment, so that no policy ceases by non-payment of premium 
until the full amount of previous payments has been spent in carrying the risk. 

Liberal arrangements may be made by agents or solicitors, on application to the 
Company, or to any of its General Agents. 


ASSETS, over - - - . e 
ANNUAL INCOME, over - ° ; 


Issues TERM POLICIES Covering the Productive Period of Life. 


PURE INSURANCE. NO TONTINE ELEMENT. 
NO INCREASE OF PREMIUM FROM YEAR TO YEAR. 
PERIODICAL EXAMINATIONS NOT REQUIRED. 





The non-forfeiture law of Massachusetts applies to these as well as to all other 
policies issued by this Company. 


Send for Circular. 


Attention Life Agents ! 











JOSEPH F. KNAPP, President. 
*3U9PISeJg-2914 ‘NVNADAH ‘uy ‘f 


METROPOLITAN BUILDING, 


RESERVE DIVIDEND PLANS 


OF THE 


Metropolitan ]_ife Ins. Co. 


OF NEW YORK, 
Give better returns to the AGENT than any plans heretofore invented. 


_ First-class Agents, with established records, or successful business men who desire a voca- 
ton free trom expense, risk, or loss, are invited to communicate with the Home Office, the 

mpany s General Agents or Superintendents, Contracts made direct. Benefit of the full 
Commission allowed. 


Send for the documents of the Company, which explain its plans fully. 


A. KAUFMAN, Sup’t German Department. 





WASHINGTON LIFE 


Insurance Company, of New York. 
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Cash Assets, $8,371,028.00 
Invested in the best Class of Securities. 


Surplus, . . $980,916.00 


The GREAT and SPECIAL FEATURE of THE WASHINGTON is NON- 
FORFEITABLE DIVIDENDS, that hold policies in force though the premiums 
be unpaid. This feature is the right of the policyholder, made so by the charter 
of the Company. 


All the profits are divided among the policyholders in 
annual dividends from date of policy. 


H. D. PENFIELD, General Agent, 
No. 148 La Salle Street, Chicago, Ill. 


TH 


Jos Printinc DEPARTMENT 


THE SPECTATOR 
Is Furnished with the Newest Styles of Type 


From the leading Manufacturers, and is prepared to execute 


EVERY DESCRIPTION OF JOB PRINTING 


In the Latest Styles of the Art. 


POLICIES, SURVEYS, PROOFS OF LOSS, DAILY REPORTS, CIRCULARS, 
BILLHEADS, STATEMENTS, AND EVERY KIND OF BLANK USED BY 
INSURANCE COMPANIES AND AGENTS A SPECIALTY. 






Parties in want of Printing will consult their own interests by sending for Estimates, 





THE PRESS ROOM IS FITTED UP WITH POWER AND JOB PRESSES 
Of every description and capacity, and is under the superintendence of 
EXPERIENCED PRESSMEN. 


ORDERS of every kind, whether personal or by mail or telegraph, are attended to with 
Punctuality, and promptly delivered on completion. 


THE SPECTATOR COMPANY, 


New YorxJanp Cuicaco. 
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UNION MUTUAL 


Life Ins. Co. 





JOHN E. DE WITT, PRESIDENT. 





Assets, - - - - $7,854,826.00 


Home Office, Augusta, Maine. Directors’ Office, 153 Tremont St., Boston, Mass. 


* All policies issued after April rst, 1877, which shall have been in force three full years will 
be entitled to all the benefits arising from the ‘* Maine Non-Forfeiture Law,” or, if surren- 
dered within ninety days after lapse, paid-up policies will be issued instead, if parties prefer. 


Practical results of the Maine Non-Forfeiture Law, passed February 7th, 1877, illustrated 
by a whole I'fe-policy, issued at age 30, and allowed to lapse after the payment of three or 
more full annual premiums ; premiums having been paid wholly in cash : 


Additional 
Time Under 
the Law. 


Amount due if Death occurs on Last Day 


Premiums paid be- 
of Extension. 


fore Lapse. 
fine | Premiums and sis 
. é ’ y ’ Interest to kt nsu rce 
No.| Am’t.,; when Yrs. Days. od } sage = a over the 
stop’d. *) Policy. |\———_ - **  Prem’ms. 
| No. | Am’nt. 





$681 3 2 3 $10,000 | 


$759.87 $9.240.13 $8,559.13 
10,000 | 


1,041.38 | 8,958.62 8,050,62 
1,339-38 | 8,660.82 7,525.82 
1,655.36 8,344.64 6,982.64 
1,990.05 | 8,009.95 6,420.95 
2,340.74 7,659.26 5,843.26 
2477-51 | 7522-49 5479-49 
2,843.77 7,156.23 4,886.23 
3,205.55 | 6,794.15 45297-15 


10,000 
10,000 
10,000 
10,c0o 
328 10,000 | 
236 10,000 | 
114 10,000 | 


§ 1,135 
| 1,362 
1,589 
1,816 

2 043 
2.270 
2,497 


0 ONN QU tw 
OO CON QAUuaAW 


” 


DANIEL SHARP, Vice-President. J. P. CARPENTER, Secretary. 
A. HUNTINGTON, Med. Director. 
NICHOLAS DE GROOT, Cashier. 


Active Agents wanted, apply to Directors’ office or to any Agency of the company. 


W ATERTOWN FIREINs.Co. 





WATERTOWN, N. Y., Fanuary 19, 1878, 
TO OUR AGENTS. 


We congratulate you on the favorable report of our Company for the 
past year. The figures show satisfactory gains in all items, and a 
good, sound, healthy condition in all respects, although hard times, 


The Increase of Insurance over Expenditure for 1877, is __. 
Amount added to Re-Insurance 

Amount added to Net Surplus. .....-...-...-.......- 
Amount added to Assets ........ 

Amount paid for Dividends 

The gross Cash Premiums. - --- 


---- $57,246.29 
13,231.58 
4,016.90 

15 5449.84 
20,000.00 


= gee Stree: 436,799.85 
The total amount of Fire Losses.................... ..-..-- weeeeenseeeeeeee 208,887.85 


The Re-insurance Fund by N. Y. Standard 
Surplus as to Policyholders. . -. 


rhe Net Surplus above all Liabilities. ................- 68,771.62 
771. 


These reserves, with the Cash Capital and current premiums on the 
safe class of risks taken, make as good security as any that can be 
offered. The statement shows, viz. : 


Cash Capital 
Re-Insurance Fund 
Net Surplus 
Amount Reserved for Unpaid Losses 25,663.00 


TOTAL CASH ASSETS $741,268.92 


We hope to make a still better report for 1878, and trust you will 
do your very best for us that this may be accomplished. 


$200,000.00 
446,834.30 
68,771.62 


Very truly yours, 
J. M. ADAMS, Sec. 





A TREATISE 


PRINCIPLES AND PRACTICE 


LIFE INSURANCE: 


Being an Arithmetical Explanation of the Computations Involved 
in the Science of Life Contingencies, 


TO WHICH ARE ADDED 


VALUABLE TABLES FOR REFERENCE, 


FOR THE USE OF 


Life Insurance Companies and Agents. 


By NATHAN WILLEY, Actuary. 


Price $2.00 per copy; sent postpaid to any address. 


THE SPECTATOR COMPANY, 
Publishers and Printers, 


CHICAGO 


NEW YORK: . 
} OFFICES { No. 159 La Salle St. 


No, 16 Dew street, 





PACIFIC MUTUAL 


Life Insurance Company, 


OF CALIFORNIA, 
No. 41 SECOND STREET, SACRAMENTO. 


JOHN H. CARROLL, Pres’t. GEO. A. MOORE, V.-Pres't. 
JEROME C,. CARROLL, Secretary. 
DIRECTORS : 


LELAND STANFORD, President Central Pacific Railroad, Sacramento. 
Newton Boorn, United States Senator, Sacramento. 
E. B. Mott, Merchant, Sacramento. 
. -H Carro.t, Capitalist, Sacramento, 
. S. Apams (Adams, McNeill & Co,), Sacramento. : 
J. F. Houcuton, President Home Mutual Fire Insurance Co., San Francisco, California, 
H. S. Crocker, importin Stationer, Sacramento. 
R. C. Crark, County Judge, Sacrame to. 
Epwakp CapwaALaper, Broker, Sacramento. 
Grorce A. Moore, Insurance, 
SAMUEL Lavenson (Locke, & Lavenson), Merchants, Sacramento. 
Fr nk Mitusr, Cashier National Gold Bank, D. O, Mills & Co,, Sacramento. 
L. A. Bootu, Capitalist, Sacramento. 
M. Bryte, Capitalist, Sacramento. 
R, T. Brown, Capitalist, Sacramento, 


Total Assets, Gold Coin Values, $1,338,093.81 


POLICIES ISSUED UPON USUAL APPROVED PLANS. 
NO RESTRICTIONS UPON RESIDENCE OR TRAVEL. 


Policies exempt by law from taxation and execution, 


The Mutual Investment Policy of the Pacific Mutual Life Insurance Co. contains & 
guarantee of dividends, and cash surrender value. 
Active and reliable agents wanted in all the Northern States. 





~- = 


= - 
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TWELFTH ANNUAL STATEMENT 


OF THE 


AINT PAUL 


Fire and Marine Insurance Company, 








FANUARY 1, 1878. 





















Cash Capital, - - - - - - $400,000.00 
eee ee 
Total Assets, - - - - - $858,056.42 
LIABILITIES. 

Cash Capital, - - - - - - $400,000.00 
Re-insurance Reserve, - - - - - 280,905,66 
Unadjusted Losses, - - - - - - 16,980.50 
Commissions Unpaid, - - - . + 7:994-18 
Net Surplus, - - - - - - - 152,176.08 
$858,056.42 








Cc. H. BIGELOW, Prestdent. 





CHARLES A. EATON, Secretary. 








Agency in New York, at office of the GERMAN-AMERICAN INSURANCE Co. 
MURRAY & SILVEY, Agents. 





An Instruction Book for Fire Insurance Agents. 











Tue Principles AND PRACTICE OF 


FIRE UNDERWRITING 


Systematically Arranged. 





By JOS. M. ROGERS, LL.B. 





BXTRACT FROM AUTHOR'S PREFACE. 


“* © * The merit of the work, if I may claim for it any, consists, frst, in its arrange- 
ment; and, second, in its conciseness and clearness, 

“Though there are several most ably written works upon the same subject, written 
probably with more elaborateness than the following, they, generally (as it appears to me) 
are either impracticable from their prolixness, and the necessity of making a calculation 
too intricate for the novice underwriter, or are sodevoid of any system in their arrange- 
ment that no one could, from their perusal, regard underwriting as a science of beautiful 
symmetry, but would be compelled to look upon it as a chaotic mass of rules, without 
form, and hence almost impossible to be learned theoretically. 

“In the following work I have endeavored to say everything mecessary to be said 
and nothing more, and to say it in as concise and clear a manner as possible, thus 
Securing its being read and understood by that class of agents for which it is intended, 
namely, those of limited experience. By thoroughly understanding and adhering to the 
tules herein enunciated, agents will not only render their labors more satisfactory te 
their principals but more easy, agreeable and satisfactory to themselves, ” 

&@ Sent post paid to any address on receipt of two dollars, 














THE SPECTATOR COMPANY, Publishers, Printers &» Stationers. 











OFFICES OF THE SPECTATOR: 





NEW YORK: CuHIcaGo: 





No. 159 La Salle Street. 





No, 16 Dey Street. 





Established 1840. Charter Perpetual. 


LYCOMING 


FIRE 









Insurance Company 


OF MUNCY, PA. 











W. P. I. PAINTER, PRESIDENT, 





HENRY ECROYD, . A : ; . « VICE-PRESIDENT, 


JAMES M. BOWMAN, ° ° : . . SECRETARY, 


W.H. H. WALTON, > ‘ . TREASURER, 


Tota Losses PAID SINCE | 
ORGANIZATION, ( 


$7,000,000 





A. E. MOORE, 


Manager Eastern Department, 






No. 161 BROADWAY, NEW YORK CITY. 
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19th ANNUAL STATEMENT, JANUARY 1, 1878. 


AMERICAN INSURANCE CoO., > 


Organized A. D. 1859. CHICACO, ILL. I 


Policies issued upon the Stock or Installment Plan. Insurance confined to Dwelling Houses, Private Barns, their Contents, Farm 4 roperty, Churches and Ps 
School Houses. No Policies written on property situated in Chicago or any large city. Number of Policies VBL 
written from 1859 to 1878, 284,876. In force, 138,310. : 
Cash Capital, $200,000, rotai cash Assets,  - $904,224.31 
seamen lncneeve’ and all other liability, 433,919.24 ; 
Cash Surplus as regards Policy-Helders, - $470,305.07 ] 
Deduct Capital, - 200,000.00 
Cash Surplus as regards Stockholders . ° © . ° ° $270, 305.07 ] 
Installment Notes on hand Jan. Ist, 1878, $1,722,692.34. Losses paid from 1873 to 1878, $1,299, 420.14 , 
DIRECTORS. , 
H,. Z. CULVER, Hon. WM. H. BRADLEY, 2 HIBBARD, CHAS, L. CURRIER, Acer 

D. A. KNOWLTON, JR., M. A. HOYNE, Ho ON. J. ™. BAIL EY, LOYAL L. MUNN. 

WM. H. OVINGTON, R. B, CURRIER, NICHOLAS KRANSYZ, Pros 

OoFFICHHS. : 
H. 2. CULVER, Pres’t. BON. H. N. HIBBARD, Vice Pres’t. CHAS. L. CUBBIER, Seo’y. M, A, BOYHE, Treas. - 


B. B. CURRIER, Gen’l Ag’t. 





